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THIS MURTGAGE (“Sccurity Instrument™) is given on 8th day of May, 1991.
The morigagor is CPRISTOPHER P. LAHEY AND KRISTIN A. LAHEY , HIS WIFE
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(“Borrower™).

* This Security Instrument s tiven (0 ACCUBANC MORTGACE CORPORATION, A CORPORATION, which is

(5 organized and existing under sl laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.

BOX 809089, DALLAS, TEX/S 75251

{*Lender”).

Borrower owes Lender the principal Zdin of ONE HUNDRED NINETY ONE TIHHOUSAND TWO HUNDRED FIFTY

and NQ/100-----Dollars (U.S. § 191,2:0.00). This debt is evidenced by Borrower's note daled the same daie as this

Security Instrument (“Note™), which provides-far monihly payments, with the full debt, il net paid earlicr, duc and payable

on June 1, 1998, This Sccurily Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with

interest, and all renewals, extensions and modiications of the Note; (b) the payment of all other sums, wilh inicrest,

advanced under parugraph 7 to prolect the secvsy-of this Sceurity Instrument; und (¢) the performunce of Borrower's

covenants and agreements under this Security Instivinent and the Nole, For this purpose, Borrower docs herchy
mortgage, grant and convey 10 Lender the following cescribed property located in COOK County, liinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

0968226

/
CHICAGO,

which has the address of 1222 WEST SCHOOL STREET,

Tilinoi 60657 (Suee
inois X o *}
(2 i (“Property Address™);
TOGETHER WITH all the improvements now or heroafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafier a purt of the property. Al replacements and ndditions shall also be covered
by this Security Instrument. All of the foregoing is referred (1o in this Sccurity Instrument as the “Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real properly,

ILLINOIS - singls Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENY Form 3014  9/90 {page 1 of 5 pages)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendet’s good
faith judgment could result in forfeilure of the Property or otherwise materiaily impair the lien created by this Sccurity
Instrument or Lender’s security interest. Barrower may curc such a default and reinstate, as provided in paragraph 18,
by causing thc aclion or proceeding to be dismissed with a ruling that, in Leader’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limiled (o, representations
concerning Borrower's occupancy of the Properly as a principal residence. If this Security Insirument is an a leaschoid,
Borrower shall comply with all the provisions ol the lease, I Borrower acquires fec title 1o the Property, the leaschold
and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [[ Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruplcy, probale, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's aclions may include paying any sums securcd by a licn which has priority over this Sccurity Instrument,
appearing in courl, paying rcasonable attorncys’ fees and entering on the Property lo make repairs. Although Lender
may lake action under this paragraph 7, Lender docs not have 1o do 50,

Any amonnls disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower sccured by
this Security Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dale ‘of dshursement al the Note raic and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymerni.

8. Mortgage Tasurance. If Lender required morigage insurance as a condition of making the loan sccured by
this Security Instrumer?, Porrower shall pay the premiums required 1o maintain the mortgage insurance in effeet. I, for
any reason, the mortgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obiain raverage subsiantially cquivalent lo the morigage insurance previously in cffect, at a cost
substantially equivalent to the crst to Borrower of the mortgage insurance previously in cffect, from an alternale mortgage
insurer approved by Lender. [¢ sabsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum-syual 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsced of ceased Lo be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of mortgage insuraare. Loss rescrve payments may no fonger be required, at the option of Lender,
if mortgage insurance coverage {in the amoxiit and for the period thal Lender requires) provided by an insurer approved
by Lender again becomes available and is obluined. Borrower shall pay the premiums required 1o maintain morigage
insurance in effect, or 1o provide a loss rescive, until the requirement for mortgage insurance ends in accordance with
any wrilten agreement between Borrower and Londer or applicable law.

9. luspection. Lender or its agent may (ne'.e/reasonable entries upon and inspections of the Property. Lender
shall give Borrowcer notice at the time of or prior (% an inspection specilying reasonable causc for the inspection,

10, Condemnation. The procceds of any avarn* oo cieim for damages, dircct or consequential, in connection
with any condemnation or other taking of any part of the Progerty, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid o Lender,

In the event of a total iaking of the Properly, the procceds shall be applicd to the sums sccurcd by this Sccurity
Instrument, whether or not then due, with any excess poid to BorrGwer. In the cvent of a pariial waking of the Property
in which the fair market value of the Property immedintely belore/thi taking is equal 1o or greater than the amount of
the sums sccured by this Sccurity Instrument immedintely before theaviang, unless Borrower and Lender otherwise agrec
in writing, the sums sccurcd by this Sccurily Instrument shall be reduczd by the amount of the procecds multiplied by the
foliowing [raction: (a) the total amount of the sums sccured immediatcly befor= the taking, divided by (b) the fair market
value of the Property immediatcly before the taking. Any balunce shall be paic 10 Borrower. In the event of a partial
laking of thc Praperty in which the fair markel value of the Property imiasdiciely before the taking is less than the
amount of the sums sccurcd immediatcly before the taking, unless Borrower ard j.ender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applicd (o the sums ocoured by this Securily Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrover that the condemnor offers
to make an award or settle a claim for damages, Borrower (ails 10 respond o Lender within 30 days alier the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither (o rasioration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to prineinal shall not exiend
or posiponc Lhe duc date of the monthly payments referred Lo in paragraphs 1 and 2 or change/ (ke amount of such
paymenis.

1L, Borrower Not Released; Forbearance By Lender Not o Walver., Exicension of the titas “or payment or
modificalion of amortization of the sums sceurcd by this Security Instrument granted by Lender (o uny successor in
interest of Borrower shall not operate 1o release the lisbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required (o commence proceedings against any successor in interest or refuse 1o extend time {or
payment or otherwise modily amortizalion of the sums sceured by this Sceurity [nstrument by reason of any demand made
by thc originul Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prectude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-slgners. The covenants and agreements
of this Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Botrower who co-
signs this Security Instrument bul does not exccute the Note: (a) is co-signing this Sceurity Instrument only to morigage,
granl and convey that Borrower's interest in the Property under the t¢rms of this Security Instrument; (b) is not personally
obligaied to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommodaltions with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Churges. If the loan secured by this Sccurily instrument is subject 1o a law which sels maximum loan
charges, and that law is finally imerpreted so that the interest or other lonn charges collected or 10 be collected in
cannection with the loan exceed the permitted limits, then: (n) any such loun charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums alrcady collected {rom Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct puymem to Borrower. Il a refund reduces principal, the reduction will be treated
as a partial prepayment withoul any prepayment charge under the Note,

Form 3914 9/90 tpoage 3 of 5 pages)
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Loan No:01.534577 U N O F F I C IAL ! C@ PY %0 DataID: 296

" 24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded logether
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box{es)}
] 14 Family Rider

[J Adjusiable Rate Rider {0 Condominium Rider
O Graduated Payment Rider uD Planned Unit Development Rider [} Biweekly Payment Rider
Balloon Rider %D Rate Improvement Rider ] Second Home Rider

O Other(s) {specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

e (Seal)
! CHRISTOPHER P. EY -Borrower

Social Security Number. S 8. Sl o V2.5
?Lfm..«rmétxmm ..... (Scal)

ISTIN A. LAHEY -Borrower

............... e (Seal)
-Borrower
Social Security Number......
............. (Seal}
-Borrower
Social Security NUMDeT..........cccoviriiuiniscasntsnsscvssererrsnsssssmsonssassinne
[Space Below This Line For Acknow ad jement}
State of ILLINQIS §
County of Qocx §
f
The foregoing instrument was acknowledged before me this_/C " day of A £'S , 19 77, by
CHRISTOPHER P. LAHEY AND KRISTIN A. LAHEY
.- _ _ 'A PP ' w
(™ ~OFFICIAL SEAL Y, o
nna R. Adelnwan. : -y Vi 3
Nng?‘f piRlic Stot? af Himnon ;)C"'M‘ o /~] . %’( At ;‘Q
SR " “Notary Public%
R 19 Notary Pu A
Ay Comm: 77 -
My . 3 bo.%j;; e /f,?b,;(, Ry g

-
(Printed Name)

T i g At

My commission expires:

Form 3014 9/90 {page 5 of 5 pages)
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UNOFFICIAL COPY
PLRCEL 1: o
THE NORTH 16 FEET OF THE SOUTH 98.50 FEET, AS MEASURED ON THE EAST LINE

THEREOF, OF LOTS 16, 17 AND 18 TAKEN AS A SINGLE TRACT, IN J. P,
ALTGELD'S SUBDIVISION F THE EAST 1/2 OF THE SOUTH WEST

1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE T.iIRD
PRINCIPAL‘MERIDIAN, LYING EAST OF THE TASTERLY LINE OF THE RIGHT OF WAY

OF THE CHICAGO AND EVANSTON RAILROAD, IN COOX COUNTY, ILLINOIS

PARCEL 2:

L 1 AS SET
uNT FOR 1 GRESS AND EGRESS FOR THE BENEFIT OF PARCE
g Fﬂg DECLARATI RECORDED DECEMBER 19,619igg?SAs

TZAGO,
1990 AND KNOWN 45 TRUST NUMBER 11
DOCUMENT IN COOK COUNTY, ILLINOCIS.

905957 ~

.........--—-—-'-"" -

£11 Ll i It st 2 PN RPAIECE L




Loan No:. 01534577 U N O F F I C IAI.l CZCEPBY? 3 77 Data ID: 296

Borrower: CHRISTOPHER P. LAHEY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8th day of May, 1991, and is incorporated into and shall be deemed 10
amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debt (the “Security Instrumeni”) of the same
date given by the undersigned (the "Borrower™ 1o secure the Borrower's Noic to ACCUBANC MORTGAGE

CORPORATION
{the "Lender™)

of the same date and covering the property described in the Security [nstrument and located at:

1222 WEST SCHOOQL STREET,
CHICAGQ, ILLINOIS 60657
{Property Address]

The inlerest rate stated on the Note is called the "Note Rate.” The date of the Noic is called the "Note Dute.” 1
understand the Lender may transfer the Note, Sccurity instrument and this Rider. The Lender or anyone who takes
the Nate, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is

called the "Note Holder.”

ADDITIONAL-ZOVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or

the Note):

1. CONDITIONAL T.UCHT TO REFINANCE

Al the maturity dawG 2t the Note and Sccurity Instrument (the "Maturity Date"), [ will be able (o abtain & new loan
{"New Loan*) with a neve iF2turity Date of June 1, 2021, and with an intcrest rate equal to the "New Nate Ralc”
determined in accordance with Section 3 below if all the conditions provided in Secctions 2 and § below are met (the
"Conditions! Refinancing Optwor™). If those conditions are not met, ] understand that the Note Holder is under no
obligation 1o refinance or modify the Note, or to extend the Maturity Daic, and that [ will have to repay the Note from
my own resources or find a lender /willing to lend me the money 1o repay the Note,

2. CONDITIONS TO OPTION

If [ want Lo exercise the Conditiona) Rufinancing Option at maturity, certain conditions must be met as of the
Maturity Daic. These conditions are: {1}'[ must still be 1the owner and occupant of the property subject to the Security
Instrument (the "Properly”); (2} | must be cuarent in my monthly payments and cannot have becn mare than M) days
late on any of the 12 scheduled monihly pay~enis immediately preceding the Maturity Date; (3) no licn against the
Properiy (except for laxcs and special assessmerts (107 ye! due and payabie) other than that of the Security Insirument
may exist; (4) the New Notc Rate cannot be more fran $ pereeniage points above the Note Rato; nod (5) [ mual mitke
a wrillen request to the Note Holder as provided in Sectian 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of inlerest eqrial lo the Federal National Mortgage Association's required
net yicld for 30-year fixed rale mortgages subject to a 60~ mandalory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest onc-cighth of o percentage point (0.125%) (the "New Note Raie”).
The required net yicld shall be the applicablc net yield in effect oo the date and time of day that the Note Holder
receives notice of my election to excrcise the Conditional Refinancig Option. 1f this required net yield is not available,
the Notc Holder will determine the New Note Rate by using comparib!s information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is nol greaser than 5 percentage points above the
Note Rate and sll other conditions required in Section 2 above are satisfied, (ke Mote Holder will determine the amount
of the monthly payment that will be sulficient to repay in full (a) the unpaill principal, plus (b) accrucd bul unpaidZ
interest, plus (c) ail other sums I will owe under the Note and Sccurity [nsirumens o7 the Maiturity Date (assuming mypes
monthly payments then are current, as required under Section 2 above), over the/vzam of the New Nole at the Newpy
Noie Rate in equal monthly payments. The result of this calculution will be the amount o my new principal and intcres,3
paymenl every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Malurity Dreieand advise me of thé>

principal, accrued but unpaid inierest, and all other sums [ am expected to owe on the Maturity De 2. The Note Holdel
also will advise me that 1 may exercise the Conditional Refinancing Option if the condilions in Scction 2 above are met,
The Note Holder will provide my payment record information, together with the name, title and aGdress of the person
representing the Note Holder that 1 must notily in order 1o exércise the Conditional Refinancing Opiioa.) If I meel the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note-Holder no later
than 45 calendar days prior (0 the Maturity Date. The Note Holder will calculate the fixed New Note Rale based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of
day notification i received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days
1o provide the Note Holder with acceptable proofl of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (then New Neole Ratc), new monthly payment
amount and a date, time and place at which [ must appear to sign any documents required 1o compicte the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

-Borrower

(Scal) #h. .:..l.s.:t.x_..a'.ié........J..,aﬁ.m (Seal)
TSTIN A. LAHE

-Borrower
{Sign Original Oniy}

-Borrower

MULTISTATE BALLOON RIDER - single Family - Fannie Mas Uniform instrumem Form 3180 12/89




