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REAL ESTATE MORTGAGE s
To S Lo
FromOBRelgll(rsAaHD SZNK 18'00
{Sacurad by & FXM Lien on Real Estate)
Second

1. ?TloTvalAND PARTIES. The date of this Reu fg.w Morlgega (Morigage) ls Apri] 18, 1991, and the paries and thelr malling addresses are the
oliowing: ‘

MORTGAGOR: Tt NG
CHEDER LUBAVITCH HEBREW DAY SCIOCL ING -
an ILLINGIS corporetion K ' ¢
8201 HOWARD STREET !
SKOKIE, ILLINCIS 60077
Tax 1.D. # 38-3332047

Ve " S
- e A [

BANK:
BRICKYARD BANK .
an [LLINOIS banking corporation
8670 N. Uncoain Ave, :
Uncolnwood, (llinois 60645
Tax 1.0, ¥ 36-2093012
{as Mongages)

2. QBLIGATIONS DEFINED. The term "Obligations” is defined as and inciudes (ha following:

A A promissory note, No. 573485 (Nola) dated Apnl 18, 1991, and axaculed by CHETCR LUBAVITCH HEBREW DAY SCHQOL, INC
(Barrower) payabie 1o the order of Bank, which avidences a loan (Loan) fo Botrowsr In <n arount of $250,000,00, und-deqmsbnn.
renawals, madifications or substitutions tharaol, o

. Al liture advances by Bank to Borrower, (o Morigagor, 10 any one of them or 1o any one of (ham snd gthars (and &lf ¢iher obligations
relerred to in the subparagraph(s) balow, whather or nol this Morigage s specilically referred to Ui the evidence of Indebledness with
regard 1o such fulure and addltional indebtedness),

C. All additional sums advanced, and xpenses incutrad, by Bank lor tha purpose of insuring, prosarving or'othorwisa prolecting the Propany
(as hereinatter defined) and its value, and any olher sums advanced, and oxpensas wncurod by Bank puisnant 1o thia Morigage, pius
Intarest al the same rale provided tor in the Note compuled on a sifplo intorest methad,

. All other obligations, now exisling or heraaher srising, by Borrower cwing lo Bank 10 Mo axiont the taking of tha M operty (a8 hereinatier
dellned) as securlty therefor I not prohibited by iaw, including but not Iimiled lo Yebilfitles (o ovordralis, all advances made by Bank on
Borrower's, and/or Morigagor's, behail as authorized by this Mongage and liabillies as guaranter, endarser or surely, ol Borrower lo Bank,
due or o bacome due, direc! or indiract, absoiule or contingen), primary or secondary, liquidated or unliquidalod, of joind, several, of joini
and several.

. Borrower's performance of tha terms In the Note or Loan, Morigagor's parfarmance of any tarms in this Mortgage, and Borowers and
Morigagor's performance of any lermsin eny deed of trust, any trust dead, any olher morigage. any deed lo secu/e debl, any security
agreament, any assignmen, any consiniction loan agreement, any loan agraemant, any asaignment ol beneficial Inferes!, any guaranty
agroemant or any other agreament which secures, guaranties or clherwiso relates {0 (ha Noia or Loan,

However, this Morigage will nol secure another debt:
A. If Bank 1alls 1o make any disclosure of the existance of Ihio Morigega raquired by law for such other debt.

3. MAXIMUM OBLIGATION LIMIT, The total principal smount {plus all Inlersat, attorneys' fess, paralegal teas, coats and othar legal sxpsnses)
of the Obligations sacured by this Mortgage, not including, howaver, any sums advanced for the protection of the Property or Bank's
Interast therein, shall not exceed the sum of $250,000,00, provided, hewevar, that nothing contained herein shall constitute a commitment 1o
make additional or future loans or advances In any amounts, P

4. CONVEYANCE. In consideration of the Loan and Obligations, and 1o secure the Obligationa (which Includes 1he Note according 10 s specific terms
and the obiigations in this Morigage), Mongagor hereby bargains, gran(s, nwrigages, sells, conveys and warrants 1o Bank, uuongagen. the
ichowing described property (Property) situalsd In COOK County, ILLINGIS, to-wit: A N‘
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n adgition to the covenants and terms herein contained and not in fmitatiod {heraof, Mortg vanants that Monigager will not in any case

cancel, abridge or otherwise modify tenancies, subtanancies, leases or subleases of the Property or accap] prepayments of instaliments of rent to
become due thereunder. The Obiigations shail becotne due at the option of Bank If Morigagor falls or refuses o comply with the provisions of this
paragraph. Each lease of the Property shall provide thal, in the even! of enlorcament by Bank of the remedies provided for by law or by this
Mortgage, any person succeeding lo the Inlersest of Morigagor &3 & result of such enforcement shall not be bound by any payment of rent o
additional rant for more than one month in advanca. All leasea made with ienanis of the Froperty shall provide that thelr lasse sacurities shall be
freatad s trust funds nol 1o be comimingled with any other funds of Mongagor and Morigagor shall on demand furnish to Bank satisfactory evidence
of compllance with this provision together with a verified statement of all lease sacurilies deposited by the tenams and coplas of Al leases.

9. EVfENT S OF DEFAULT. Morgagor shall ba in default upon the occurrence of any of the following events, circumstancas or conditions (Evenis ol
Default):
A. Fallura by any parly obligated on the Obiigations to make paymeant when due thereundsr; or
B. A delault or breach under any of the terma of this Morigage, the Note, any conatruction loan agreemeant or other loan agreement, any
securfty agreement, mortgege, dead o secure debl, deed of trusi, vusl deed, or any cther document or Instrument evidencing,
guarantylng, securing or otherwise relating 1o the Obiligations; or
. The making or furnishing of any verbal or written represantaton, statement or warranty to Bank which is or bacomes felse or incomect in
any material reapect by or on bahal of Mongagor, Bamower, or any co-gignar, endorser, suraty or guarantor of tha Cbiligations; or
. Fallure to obtaln or mainlain the Insurance coverages required by Bank, or insurance as is proper for the Property or Collateral (as
hereinafter defined); or
E. The death, Zi=clution or insolvency of, the eppointment of & receiver by or on behall of, the assignment for the benefit of creditors by or en
behalf of, tha-voluntary or involuntary termination of existence by, or the commancement ¢l any proceeging under any present or futura
faderal or strie insolvency, bankruptcy, recrganization, cormposition or dabtor reliel law by or against Morigagor, Borrower, or any
co-signer, endcrse', surety or guaranior of the Obikgations; or
. A good laith beller Yy Pank at any ime thal Bank is insecure with respact lo Borrower, or any cosigner, andorser, suraly or guaranior, tha!
the prospect af aily zavannt le Impaired or that the Property or Collatera) (as herainafiar daflned) is Impaired; or
. Fallure to pay and provide pinof of paymant of any 1ax, assessment, rent, insurance premium or ascrow on or before e due dale; or
. A malerial adverse change I HMorigagor's business, including ownership, management, and financlal conditions, which In Bank's opinion,
impeirs the Property or Coliate’ 8l.or repayment of the Obligalions; or
1. A transfer of a substantial pan of Mort=agor's monay or property; or
J. |t all or any part of the Property ¢r 8y ‘Merast thereln is sold, leased or transfermed by Mortgagor axcopt as permitted in the paragraph
beiow entitlad "DUE ON SALE OR ENZ.UMBRANCE",

10. REMEDIES ON DEFAULT. Al the option of Bank. al or any part of the principal ol, and accrued interest on, the Obligations shall become
immediately due and payabie without notice ar demand, ur.on the ocguirence of an Event of Defaull or al any tima thereafter. In addition, upon the
occumence of any Event of Default, Bank, at its option, mar Immediately foreclose and may immedialely Invoke any or all olher remedies provided in
the Nole, Morigage or Relaled Documents, All righls and yamadies are digting), cumulative and not exclusive, and Bank I3 entitled 10 all remadies
provided by law or equity, whether or not expressly set forth,

. DUE ON SALE OR ENCUMBRANCE. Bank may, al Bank's opliun_declara the entire balance wilh all accrued interest on the Obligations to be
immediataty due and payable upon lhe creation of any lien, encumbrence, fransfer, sale or conirect to transter or sell the Property, or any portion
thereol, by Mortgagor. Lapse of time or tha acceptance of payments by 87k 2ftar such creation of any llen, ancumbrance, ransior, sale or contract
to ransler or sell shall not be deemed a walver or estoppel of Bank's right 1 zvlerale the Note. 1l Bank exercises such oplion to accelerate, Bank
shall mail, by certified mail or otherwise, Morigagor notice ol accaleration to tha ~Jdress of Morgagor shown on Bank's records; the notice shal
provide for a period ol nol less than 30 days from the date (he notice is maliad wi*hin which Mortgagor shail pay the sums declarad due. I
Morigagor falls to pay such sums prior lo tha expiration of such period, Bank jway, withayl further nafice or demand on Morgagor, invoka any
remedies parmitted on Oefaull. This covanant shall run with the Property and shall remain In effect untit the Obligations and this Morigage ara fully
pald,

in the preceding paragraph, the term "Proparty” also includes any intarest to all or any part of i@ “ronerty, the phrase "sails or ransfors® means the
conveyance of any righl, tille or intares! in the Property, whether voluntary or involuntary, by ovi'gii sale, dead, installment contract salo, land
contrac, contract for deed, leasehoid inlereat with a term graater than three years, leasa-option conuractcr any other method of conveyance of the
Property interesis; the term "Interest” Includes, whether legal or equitable, any right, titla, interast, llen, cloin), encumbrance or propriotary right, choete
or inchoate, any of which Is supaerior to tha lian created by this Mongage.

. POSSESSION ON FORECLOSURE. If an action Is biought 1o foreclose this Morigage for all or any part of the Obigetions, Mortgagor agraas thal ,
the Bank shall be entltled to Immediale possession as Morigagee In possession of the Property 1o the exten! nel pickiotiad by law, or the court may
appoinl, and Martgagor heraby ¢onsents to such appointment, a recalver 1o take possession ol the Property end to' cobent and recelve rents and p
profita arlsing therelrom. Any moneys so coliecled shall be used to pay laxes on, provide insurance lor, pay costs of (iexred repairs and for any
other expenses relating lo the Property or the loreclosure proceedings, sale expenses or as authorized by the court. Any sum remaining atiar such Fg
payments will ba applied 1o the Obligations,

. PROPERTY OBLIGATIONS. Mongagor shall promplly pay all taxes, assassments, lavies, watar renls, other rants, insurance premiume and all
amounts due on any encumbrances, il any, as they becoma dua. Mortgagor shall provide written proof lo Bank of such paymani(s),

. INSURANCE. Morigagar shall insure and keep Insured the Property against logs by lire, and other hazard, casualty and loss, with axiended
caverage including but not limited ‘o the replacement valua ol ali improvemants, with an insurance company acceptable to Bank and in an amouni
acceplable 1o Bank. Such Insurance shall contain the standard "Mortgagee Clause” and where applicable, "Loss Payse Clause®, which shall name
and endorse Bank aa morigagee and loss payee. Such insurance shall also conlain a provision under which the Insurer shall give Bank at koast 10
days notice befcre the cancellaion, termination or material change in coverage,

It an Insurer elects to pay a fire or oiher hazard loss or damage claim rather than o repair, rebulid or replace the Property lost or damaged, Bank
shall have the oplion 1o apply such insurance proceeds upon the Obligations secured by this Morigage or 1o have sald Property repalred or rebulll,
Morigagor shall deliver or cause 1o deliver evidence of such coverage and coples of all notices and renawals relating therelo, Bank shall be enlitled
to pursug any claim under tha Ingurance if Morigagor {ail o promplly do 80.

Mortgagor shall pay the premiuma required 1o maintain such Insurance in eliect untll such time as the roquirerment for such insurance temminates, In
the event Morigagor {alls (o pay such premiums, Bank may, al iis option, pay such premiums, Any such payment by Bank shall be repayabje upon
damand of Bank or It no demand is mada, in accordance with the paragraph beiow ilod "BANK MAY PAY™, .

*
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Ty
A. homestead; -
8. examplions as lo the Froperty,
C. redamption;
D. right of reinstaternant;
E. appralsement;
F. marshaliing of lians and assets; and
Q. statutes of iimitations,
In addition, recemption by Morigagor atter foreclosure sale is axpressly waivad ia tha axtent not prohibliad by law,

. PARTIAL FORECLOSURE. In case of dafault in the payment of the Obligations or in case of payment by Bank of any 1ax, Insuranca premium, cost
or expense or the fling, imposition or anachmant of any lien, judgment or encumbranca, Bank shall hava the rghl, without declaring the whole
indebledness dug and payabie, 1o foraclose against the Properly or any part thereof on account of such specific defaull. This Mosigage shal
continuie as a llen on any of the property not sold on foreciosura for such unpald balance of the Obiigations,

. BANK MAY PAY. Il Marigagor lails 1o pay when due tny ol the flems It is obligatad to pay or fails to periorm when obligated 1o perform, Bank may,
al lts option:
A. pay, whan due, installmenta of principal, Intereat or olhor obligationa, in accordance with (ho forme of any mortgage or assignment of
baneficial inlerest senlor to thal of Bank's fian interest,
B. pay, when dus, instaliments of ahy real estale 1ax imposed on the propedy; o
C. pay or pere.m any other obiigation relaling io the Property which affects, at Bank’s sale discration, the interes! of Bank in the Propeny.

Morigagor egrees to incemnity Bank and hold Bank harmiess for all the amounts 8o paid and for Bank's costs and axpenses, Including raasonable
attorneys’ fees and parale(al /268,

Such payments whan made by ¢’ shall be added o the principal bajance of the Obligations and shall boar interas! at the rate provided for by the
Note ag of the dale of such paynean. ~Such payments ghall be a part ol this llen and shall be securad by this Morigage, having the banefit of the llen
and its priority. Morigagor agrees lo'pst und to reimburse Bank for all such payments,

27. GENERAL PROVISIONS.

A. TIME |S OF THE ESSENCE. Time la ot %18 e3sance in Morigagor's performance of all duties and obligations impased by (his Morigage.

B. NO WAIVER BY BANK, Bank's course of ueaing, or Bank's forbaarance from, or daley In, the exercise of any of Bank's rights, remadies,
privilegea or righ! 1o Insis! upon Morgagur's suict perfarmance ol any provisions contained in this Morigage, or other loan documents,
ahall not be construad as a waiver by Bank, u ety any such walver Ig In wilting and is signod by Bank. The acceptance by Bank of any
sum in paymeni or partial payment on the Obiya*ony afler the balanca Is due or Is acceloralod or after oreckosur procoadings aro Niad
shall not constitute a walver of Bank's right 1o requla./Jll and complate cure ol any exisling dalault for which such actions by Bank were
taken or itg right to require prompt payment whan due of all ather remalning Sum3 due under the Qbligations, nor will it cure of walve any
dalaull not comoletely cured or any other dalaults, or operaie as a delense tc any foreclosure proceedings or deprive Bank of any rights,
remedies and privileges due Bank under the Mota, this Moriysae, aiher loan documents, the law or equlty,

. AMENOMENT. Tha provisions contalned in this Morigage may no’ ba amandad, excepl through a writien amendment which is signed by {2
Montgagor and Bank. b

. GOVERNING LAW. This Morigage shall be governed by the lawe ofia Stale of ILLINQIS, provided that such laws are not otharwisa
preemplad by inderal laws and reguiations. t

. FORUM AND VENUE. 1n the evant ol higation pertaining fo this Morigags, ‘ne.axclusiva forum, venue and place of juriadiction shall be in k)
tha State of linols, unless otharwise deskynated in writing by Sank or othesse raoxitad by law. "

: Sl:lmC‘gESSORS. This Mortgage shall inure 1o the benefit of and bind the helrs, panonal representatives, succassars and assiing of the (0
B .

. NUMBER AND GENDER. Whenever used, the singular shall include the plural, the plisal the singular, and the use of any gender shall ba ~
applicable 1o all genders. ¢l

. DEFINITIONS, The lerms used In this Mortgage, it not defined herein, shall have their 22anings as defined in the other documants
executed conteniporaneously, or in conjunction, with this Mortgage.

PARAGRAPH HEADINGS. The headings al the beginning of each paragraph, and each ‘sub-paragraph, in this Morigage are for
conventance only and shall not be dispositive in interprating or canstruing this Morigage or any part the’<oi.

. IF HELD YNENFORCEABLE. If any provision of this Morigage shall be hold unenjorcaable of vold, 'hen. sush provision shall ba deamect
severabla from the remaining provisions and shall in no way atlect 1he enforceability of the remaining riov'siana nor the validity of this
Mortgage.

CHANGI'JEo IN APPLICATION. Morgagor will notity Bank in writing prior to any change in Morigagor's name, rddiass, or other application
infornatlon,

L. NOTICE. All nolices under this Mortgage rmust be in writing. Any notice given by Bank 1o Morigagor hereunocr will be effective upon
personal delivery or 24 hours ahter malling by first class Uniled States mall, pastage prepald, addressed o Morigagor a1 the address
Indicated below Mortgagor's nama on page ona of this Morigage, Any notica given by Monigagor to Bank hereunder will be effective upon
recalpt by Bank at the address indicated below Bank's name on page one of this Morigage. Such addresses may ba changed by written
nolica to the other party.

. FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowledges that this Morigage also suffices ea a financing stalement and
as such, mey be filed of record as e financing statement for purposes of Article 8 of tha tLLINOIS Uniform Commercial Code. A carbon,
pholographic or other reproduction of the Morigage is sulficiant as a financing statemeni,

28. ACKNOWLEDGMENT. By the signatura(s) below, Mortgagor acknowledges that this Morigage has baen read and agreed o and Ihat a copy of this
Morigage has bean raceived by the Mengagor.

MORTGAGOR:

Morigage 04/18/91 Inais {
CHEDER LUBAVITCH ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS,** \
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EXHIBIT "A™: ~

This EXHIBIT "A" Is roiorred to In and mada a part of that certain Mortgage (Mortgage) dated April 13, 1994, by and between the
foliowing parties: .

MORTGAGOR!
CHEDER LUBAVITCH HEBREW DAY SCHOOL, INC
an ILLINOIS corporatien
5201 HOWARD STREET
SKOKIE, ILLINDIS 80077
Tax 1,0, # 38-3332047

BANK:
BRICKYARD BANK
an ILLINOIS banking corporalion
8670 N. Uncoin Ave,
Lincolnwood, lllincis 80843
Tax 1.7, # 38-2903012

{78 Morigagee)
The properties hereinafie’ d.ezribed are those properties referred 1o In the Morigage as being described in Exhibit "A":

LOT 1 TO 18, BOTH INCLUSIVE (S//CEPT THE NORTH 10 FEET OF SA(D LOTS 15 TO 18), AND LOTS 27 70 39, BOTH INCLUSIVE, IN BLOCK
1 ALSO LOTS 1 TO 13, BOTH INCLIZSIVE, AND LOTS 34 TO 42, BOTH INCLUSIVE, IN BLOCK 2, (EXCEPTING FROM SAID LOTS 11, 12, 13 IN
BLOCK 2, THAT PART THEREOF LY"’ SOUTHWESTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE WEST
LINE OF SAID LOT 13, 74,80 FEET NOF T OF THE SOUTH WEST CORNER THEREOF; THEN EXTENDING SOUTHEASTERLY TO A POINT ON
THE EAST LINE OF SAID LOT 11, 10.4 FEET NORTH OF THE SOUTH EAST CORNER THEREOF AND EXCERTING FROM SAID LOTS 34, 38
AND 36 IN BLOCK 2, THAT PART THERECE L.Y)4G SOUTHWESTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON
THE WEST LINE OF SAID LOT 34, 83 FEET NORTH-OF THE SOUTH WEST CORNER THEREOF; THEN EXTENDING SOUTHEASTERLY TO A
POINT ON THE SOUTH LINE OF SAID LOT 3(, 28.2 FEET EAST OF THE SOUTH WEST COANER THEREOF) IN METROPOLITAN'S
HOWARD-LARAMIE GARDENS SUBDIVISION IN Y5 SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLX/OIS, PARCEL 2; THE VACATED PUBLIC STREET KNOWN AS JEROME AVENUE
LYING WEST OF THE WEST LINE OF LARAMIE AVENUL. A?D ZAST OF THE EASTERLY LINE OF EDENS EXPRESSWAY, TOGETHER WITH
ALL THE VACATED PUBLIC ALLEY'S IN BLOCKS f AND 2. ING WEST OF THE WEST LINE OF LARAMIE AVENUE AND EAST OF THE
EASTERLY LINE OF EDENS EXPRESSWAY ALL IN METROPJLITA"S HOWARD-LARAMIE, GARDENS SUBDIVISION IN THE SOUTH WEST
174 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13, EAS' OF THE THIRD PRINCIPAL MERIDIAN, AS VACATED BY ORDINANCE
RECORDED AS DOCUMENT NUMBER 18819957, IN COOK COUMTY, ILLINOIS, PIN:10-28-303-040, 10-25-303-041, 10-26-303-042, &
10-28-303-043, KNOWN AS 5201 HOWARD STREET, SKOKIE, IL 60075, v

Mortgage 04/18/81 inkils _J " ?
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