UNOFFICIAL COPY

51228081

[Space Above This Line For Recording Data)

5110374
MORTGAGE

THIS MORTCGAGE ("Security Instrumeni®) Is given on May
i3 91 The mr tgagor is JAMES SCRHIPP, A BACHELOR

(“Borrower®). This Security Instrument is given o
HOQUSEHOLD BARY, £.s.b., A FEDERAL SAVINGS BANK , which Is organized and existing
under the laws of = HE SNITED STATES OF AMERICA , and whose address is
100 MITTEL L3'VE, WOODDALE, ILLINOIS 60191 ("Lender").
Borrower owes Lender the princirai sum of
One Hundred Twenty Five Thousand and no/100
Dollars {U.S. $ 125,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security (nstument ("Note*), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on June 1 , 2021 . This Security Instrument
secures 1o Lender: (a} the repayment of the /debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily
of this Security Instrument; and (c) the performance. of Borower's covenants and agreements under this Security Instrument and the
the Note, For this purpose, Bomrower does hereby (nor.gs3e. grant and convey la Lender the fellowing described property located
in coutl County, Hinols:

LOT16 IN BLOCK 16 IN C.7T. YERKES SUBDIVISTON OF BLOCKS 33,34,35,36,41,42

43 AND 44 IN THE SUBDIVISION OF SECTION 19/ TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT TilE SOUTHWEST QUARTER OF THE NORTHEAST
QUARTER THEREOF AND THE SOUTHEAST QUARTER O /1hHE NORTHWEST QUARTER THEREOF AND
THE EAST ONE HALF OF THE SOUTHEAST QUARTER THERTCOF) IN COOK COUNTY, ILLINOIS,

91-228081

At TS
SRy

7 8514051 171569
F1-228081

P.I.N. #14-19-323-014

which has the address of 3333 N. SEELEY CHICAGO
[Street] {City]
Ninois 60618 ("Property Address");
(Zip Code]

TOGETHER WITH all the Improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,
renis, royalties, mineral, ¢il and gas rights and profits, waler rights and stock and all fixtures now or hereafier a part of the
property, All replacements and additiens shail also be covered by this Security Instrument. All of the foregoing is referred
to in this Securty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully selzed of the estate hereby conveyed and has the right ic morigage,
grant and convey the Property and that the Property Is unencumbered, excepl for encumbrances of record. Borrower
warrants and wilt defend generally the tile 1o the Property againsi all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unlform covenants far nalional use and non-unifonn covenants with limited
variations by jurisdiction tc constiute a uniform security instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT . Fokmettsti (64550
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Unless Lender and BMNeQ greefin wthimAch o@c@l pn‘nM shall nol extend or

postpone the due date of the monthly payments relerred lo in paragraphs 1 and 2 or change the amount of the payments. I !
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Borrower shall occupy. establish, and user the Property, as Borrawer's principal residence within sixty days after the execution
of this Security Instrument and shall centinue to occupy the Property as Bomrower's printipal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bormower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement could
result in forfelture of the Property or otherwise materially impair the lein created by this Security Instrument or Lender’s
security ierest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interesi. Borrower shall alse be in default if Borrower, during the loan application process, gave matenally false or inaccur-
informalion or statements to Lender (or falled lo provide Lender with any material information) in connaction with the loan
evidenced by the Note, including, but not limited to representations concerning Borrower's occupancy of the Property as a principal
residence. If ¥ is Jecurity Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower
acquires fee title to the Property, the leasehold and the fee titte shall nol merge unless Lender agrees 1o the merger in writing.

7. Protecricn of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenants and agreen.&i contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
or Lender's rights in 1o "r~perty {such as a proceeding in bankrupicy, probate, for condemnalion or forfeilure or to enforce
laws or regulations), then [.eidsr may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's aclions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearng In coun, ieescnable attomeys' fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragrapn 7, Lerder does not have to do so,

Any amounis disbursed by Lende: ur.d~ithis paragraph 7 shall become addilional debl of the Borrower secured by this Security
Instrument. Unless Borrower end Lender agree io other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be yayatie, with interest, upon nolice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender icgiied mortgage insurance as a condilion of making the loan secured by this
Seculty Instrument, Borrower shall pay the premives saquired to maintain the morigage insurance in effect. i, for any reason,
the mortgage insurance coverage required by Lender lr3ses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substandially equivalent to the mortgage nsurance previcusly in effect, at a cost substantially equivalent te the cost
to Borower of the meortgage Insurance coverage is not availroe, Borrower shall pay to Lender each month a sum equal o one-twelfth
of the yearly martgage insurance premium being paid by Boirower when the insurance coverage lapsed or ceased i be in effect, Lender
will accept, use and retain these payments as loss reserve in lieu o' mortgage insurance. Loss reserve paymenis may no longer be
required, at the opticn of Lender, if morigage insurance coverage yr' the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtaizer’.~ Borrower shall pay the premiums required 1o mainiain mortgage
insurance in effect, or to provide a loss reserve, until the requirement tor 7. tgage insurance ends in acceordance with any written

agreement helween Borrower and Lender or appiicable law, LS
9. Inspection. Lender or its agent may make reasonable entries upon a7 inspections of the Property. Lender shall give kf"
Borrower notice at the time of or prior to an inspection specifying reasonable ca ise for the Inspection. :rg

10. Condemnation. The proceeds of any award or claim for damages. direct Jr-2ansequential, in connectian with any condem- (&
nation or other taking of any part of the Property, or for conveyance in lieu ol conderanciicn, are hereby assigned and shall be paid e €9
Lender. EE

In the event of a total taking of the Praperty, the proceeds shall be appiied to the sums secured by the Security Instrument, whether
or not then due, with any execss pald 1o Borrower. In the event of a partial {aking of the Propary in which the fair market value of
the Property lmmediately belore the taking Is equal to or greater than the amount of the sums securra by this Security Instrument imm-
ediately before the taking Bomrower and Lender otherwise agree in writing, the sums secured by this Seruity Instrument shall be reduced
by the amount ol the proceeds multiplied by the following fraction: (a) the total amount of the sums securoz.immediately before the taking
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be puid/io Borrower. In the event of
partial taking oi the Property in which the fair market value of the Property immediately before the taking. unliss Borrower and Lender othe
agree in writing or unless applicable law otherwise pravides, the proceeds shall be appiied to the sums secured by this Security Iastru-
ment whether or not the sums are then due.

If the Property is abandoned by Borrower, or il, afler notice by Lender to Bomrower thai the condemnor offers 1o make an award or
setlie a clalm for damages, Borrower falls 1o respond 10 Lender within 30 days after the dale the notice is glven, sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o prncipal shall nol extend or posipone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower
shall not operate (o release the liability of the original Bomrawer or Bomrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in inlerest or refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrowear's
suceessors in Interast, Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-sighs this
Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrumen! only to mortgage, grant and convey
that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by lhis Sscurity instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

30262.Irm  (4/91) MLA
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13. Loan Charges. If the ioan secured by this Security Instrumenl is subject 1o & law which sets maximum loan
cherges, and thal law Is finally inempreted so thal the interest or other loan charges collecied or o be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce
the charge to the permitted #imit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower, |f a refund reduces principal, the reduction will be trealed &8s a parlial prepayment withoul any

prepayment charge under the Note.

14. Notices. Any notice 1o Bomrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mail unless applicable law requires use ol another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst class mail to
Lender's address slated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed lo have been given to Borrower or Lender when given es provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Properly Is located. In the even! thal any provision or clause of this Security Instrument or the Nole
conflicts with applicaeble law, such conflict shall nat affecl other provisions of this Security Inatrument or the Note which can
be given effect without the cenflicting provision. To this end the provisions of this Security Instrument and the Nole are

declared to be sevarabie.
16. Borrowezr's Copy. Borrower shall be given cae conformed copy of the Note and of this Security Instrument.

17. Transfe of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or
any interest in it Is sotd/oi transterred (or if & beneficlal interest in Barrower is sold or translemed and Borrower is not a natural
persen) without Lender's-prion written consent, Lender may, ai ils option, require immediate payment in full of all sums secured
by this Security Instrument. Hrivever, this option shall not be exercised by Lender if exercise is prohfbited by federal law as of
the date of this Security Instrum-ai

If Lender exercises this option, Lunder shall give Borrower notice of acceleration. The notice shall provide a perod of not
less than 30 days from the date the nriice Is delivered or mailed within which Bomower must pay ali sums secured by this
Security instrument. it Borrower fails ‘o 2ay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witbout futther notice or demand on Borrower.

18. Borrower's Right to Reinsiate. !i Borower meets cenain conditions, Borrower shall have the right io have
eniorcement of this Security Instrument discontinied at any time ptior lo the earlier of: {a) 5 days (or such other period as
applicable law may speclfy for reinstatement) befoie saiy of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcino this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Securty Instrument and the Note as if no acceleration had occurred:
{b) cures any delault of any other covenants or agreemenis; (c) p:ays all expenses incurred in enforcing this Security Inslirument,
Lender's rights in the Property and Bemrower's obligation to pav tha sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrun en’ 2nd the obligations secured hereby shall remain fully effective
as f no acceleration had occurred. However, this right to reinstate shuil not apply in the case of acceleration under paragraph 17.
including, but nol limited to, reasonable attorneys’ fees; and (d) takes ~ucl action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property 2hd oorower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by 3ruower, this Security Instrument and the obiigations
secured hereby shall remaln fully effective as if no acceleration had occurmed. Howaver, this right to reinstate shall nol

apply in the case of acceleration under paragraph t7.

19. Sale of Note; Change of Loan Servicer. The Note or & partical/interest in the Note {together with this Security v
Instrument} may be sold one or more times without prior notice 1o Borrower. A sale may/resiit in a change in the entity (known as
the "Loan Servicer") that collecls monthly paymenis due under the Note and this Security Y suument. There also may be one or morec.g
changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Luan (sorvicer, Borrower will be given written &5
notice of the change in accordance with paragraph 14 above and applicable law. The nolice wilb state the name and address of the CE
new Loan Servicer and the address to which payments should be made. The notlce will slso conta'n any other information required

by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal./strrage, or release of any
Hazardous Substances on or in the Property. Bormower shall not do, nar allow anyone else 1o do, anything afiesting the Property that
Is in violation of any Environmental Law. The preceding two sentences shall not apply tc the presence, use, or zicrage on the Property
of smafl quantities of Hazardous Subslances thal are generally recognized to be appropriale to normal residential uses and to mainien-
ance of the Property.

Bosrower shalt promptly give Lender written nolice of any investigagtion, claim, demand, lawsuit or other aclion by any governmenial
or regulatory agency or privale party involving the Property and any Hazardous Substance or Enviromental Law of which Berrower has
acual knowledge. | Borrower is notified by and governmental or regulartory authenty, that any removal or other remediation or any
Hazardous Substances aHecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Lawe.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environ-
mental Law and the following substances; gasoline, kerosene, other flammable or toxic petrcleum products, toxic pesticides and
herbicides volatile solvents, materials containing asbestos or formaldehyde, and radicactive material. As used in this paragraph 20,
*Environmental Law" federal laws and laws of the jurisdiction where the Property is located that relale 1o health, safety or envircnmenlal
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bomrower's breach

of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the aclion required to cure the defaull; [c) a dale, nol less
than 30 days fror the date the nolice is given to Borrower, by which the default must be cured: and {d) that failure to cure the
default on or belore the dale specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by udicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
ILMT4c.trin (MLA 4/31)




UNOFFICIAL COPY




,, UNOFFICIAL: €OPY.

atier acceleration and the right to assert in the toreclosure proceeding the non-existence ol a default or any other defense of Borrower
10 acceleratlon and foreclosure. H the default is not cured on or before the date specified in the notice, Lender at its option may
reqiire immediate payment in fulf of all sumns secured by this Security Instrumen without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies

provided in this paragraph 21, including, but nat limited to. reascnable attoreys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bomower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower walves all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bomrower and recorded together
with this Security Instrument, the cavenants and agreemenls of each such rider shal! be incerporated inla and shall amend and
supplement the covenanis and agreements of this Security Instrument as i the rider(s) were a part ef this Security Instrument.

[Check applicable box{es)]

D Adjustable Rate Rius O Condominium Rider Xt Family Rider
D Gradualed Payment Rifer D Planned Unit Development Rider D BWeekly Payment Rider
D Balloon Rider [:} Rate Improvement Rider [:] Second Home Rider

O Other(s} (specify]

BY SIGNING BELOW, Borrower accepis and agrees o the terms ard. covenanis contained In this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

{ I .
Wilnesses: QCC'M' ~7 _)‘.Zc//vlﬁ’/'? {Seal)

,L// JAMES CHIFP g “Bomower

r (Seal)
-Bomrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment] - e [(Seal
\

STATE OF ILLINOIS, County ss:

1 THE UNDERSIGNED , 8 Notary Public in and for saic _covnty and state,
do hersby cerity that JAMES SCHIPP, A BACHELOR,

signed and delivered the said instrument as his
sel forth,

Given under g1yt Fl 5‘,?1-5&“ 1
My Commission $RsPr S S 1A L,
NOTARY PUBLIC, STATE OF JLLINGIS
MY COMMISSION E\J{(E\Ifjévl/‘?f{%t

KATHERINE L. HAMBY
HOUSEHOLD/MORTGAGE SERVICES
{Name)

100 MITTEL DRIVE
(Address) PX, L

WOODDALE, iL 60191 Th

ILMTS.4rm  (4/91) MLA
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _a_th___,___day of _May 1991 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security Instrument®) of the same date

given by the undersigned (the “Borrower") to secure Borrower's Note to HOUSEHOLD BANK fsb
100 MITTEL DRIVE WQOOD DALE, IL 60191

(the “Lender"} of the same date and covering the property described in the Security Instrument and localed at

3333 N, SEELEY CHICAGO, It 60618
{Property Adoressj
1-4 FAMILY COVENANTS.

in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW.
Bormrower shall not seek, agree to or make a change In the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Bomower shall comply with all laws, ordinances, regulations and requirements of any govemnmental body

applicable ta the Property.

8. SUBOLDINATE LIENS.

Except as permift<d by federal law, Borrower shall not allow any lien inferior to the Security Instrument to be perfecied against the
Property without Lender's privr written permission.

C. RENT LOSS INLURANCE.

Borrower shall maintain Ir.cuiance against rent loss in addhion to the other hazards for which Insurance is required by Uniform Gov-
enant 5.

D. "BORROWER’S RIGH TO REINSTATE" DELETED.

Uniform Covenant 18 is deletea.

E. ASSIGNMENT OF LEASES.
Upon Lender's request, Borrower shall ‘asslorio Lender all leases of the Property and all security depesils made in connestion with

leases of the Property. Upon the asslgnmenl, Len der snall have the right to medify, exiend or terminate the existing leases and to execute
new leases, In Lender's sole discretion. As used in (n’s paragraph E, the word “lease” shall mean “sublease” if the Security Instrument

is on a leasehold.

F. ASSIGNMENT OF RENTS.

Borrower unconditionally assigns and transiers 1o Lendear al.‘he rents and revenues of the Property. Borrower authorizes Lender or
Lender's agents to coliecl the rents and revenues and hereby dire sts each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior lo Lender's notice ta Borrower of Borrowet's-bicach of any covenant or agreement in the Security Instrument, Bor-

rower shall collect and receive all renls and revenues of the property os..rnslee lor the benefit of Lender and Borrower. This assignment
of rents conslitules an absolute assignment and not an assignment lor a'idi’onal security only.

If Lender gives notice of breach to Bomrower: (i} all rents received by Brreower shall be held by Borrower as trustee for benefit of
Lender only, 1o be applied to the sums secured by the Security Instrument; (i) }ender shall be entitled to collect and receive all of the
rents o! the Property; and (iii) each tenant of the Property shall pay all rents due *na unpaid to Lender or Lender’s agent on Lender's
wrillen demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will n<t perform any act that would prevent Lender
from exercising its rights under this Paragraph F.

Lender shall not be required to enter upon, lake control of or maintain the Property bh=o'% or after giving notice of breach to Bor-
rewer. However, Lender or a judicially appoinied recelver may do so at any time there {s a brear’s Any applicalion of rents shall not cure
or walve any delault or invalldate any other fght or remedy of Lender. This assignment of renls cf the.Property shall terminate when the

debt secured by ihe Security Instrument is pald In {ull.

G. CROSS-DEFAULT PROVISION.
Borrower's defaull or breach under any note or agreement in which Lender has an interest shall be'car-ach under the Security In-

strument and Lender may invoke any of the remedles permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Famiy Rider.

g\_, ire Koo (Sea)

:,/mES SCHIPP ’ -Borrawer

(Seal)
-Boarrovier

(Seal}

-Borrower

(Seal}

-Borroveer

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniferm Instrument Form 3170 10/85

1049.FRM (01/88} CTMS




UNOFFICIAL COPY




