TRusT DEED | JNOFFICIAL COPY

Account No. 0205419

THE ABOVE SPACE FOR RECORDE PNLY 91 228 1”’;
- L4

y THIS INDENTURE, made April 29th .19 91, beiween__ Oresa”J. Gardner

herein referred to as “Grantors”, and B.W. LeGear,
Ope i i 20 AT A ot r Qe
rations Vice President of One-Mid America Plaza,Oakbrook ferrace . Nlinois,

hercin referred to as “Trustee”, witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, [ne., herein referred teons “Beneficiney ™, v Jepal holder

Thirty Two Thousand Nine Hundred Fourty

of the Loan Apgrecment hereinafter described, the principal amount of

Five and 78/100s-~—mmoommmmmcmmm et mm e e e e m e e Dollars ¢§ 32,94578 1
together with interest thereon at the rate of (check applicable box):

[F Agreed Rate of Inerest: _14.00 % per year an the unpaid principal balances.
[ Agreed Rate of Ipieies.: This is a variable interest rale loan and the interest rate will increasc or decrease with changes in the Prime
Loan rate. The interest razcwill be _______ perceniage points above the Prime Loan Rate published in the Federal Reserve Board's
Statistical Relcase H.15. 7he initial Prime Loan rate is %, which is the published rate as of the last business day of
. 19 Z-~herefore, the initial interest rate is % per year. The interest raie will increase or decrease
with changes in the Prime louw raic when the Prime loan rate, as of the last business dauy of the preceding manth, has increased or
decreased by at least 1/dth of a parcertage point from the Prime loan rate on which the current interest rate is based. The interest rate
canno! increasc or decrease more thas 2% in any year. In no event, however. will the interest rate ever be lessthan % per
year nor more than ________ % per ycar~The interest rate will not change before the Fira Payment Date.
Adjustments in the Agreed Rate of Inferest.anall be given effect by changing the dollar amounts of the remaining monthly payments
in the month following the anniversary daic.si fie loan and every 12 months thereafter so that the total amount due under said Loan
Agreement. will be paid by the last payment dute of . 19 Associaies waives the right 1o any interest raie
increase after the last anniversary date prior to the last payment due date of the loan.

The Grantors promise to pay the said sum in the saif/).san Agreement of even date herewith. made payable to the Beneficiary, and
Lat5480.51  followedby_82 a5 43489

June 5th 19 91 and the
(Month & Dayy
remaining installments continuing on the same day of cach month-thzreafier untitl fully paid. All of said puyments being made payuble
at _QOak Lawn Iinois, or a1 such place as the Beneficiary<a: ather holder may, {rom time o time, in wriling appoint.
NCW. THEREFORE, the Grantors 10 secure the peyment of the sald obligation in accordance with the terms, procdehnt Lo limsasiom of shin Tt Deeid. and the performance of the ctnrrants g agreemenis berein

conwined, by the Grantoss 1o be performed, and alw in contideration of the sum of One Dollar in hand paid, the receipa vorecf i herehy acknowledgedd, do by these nty CONVEY and WARRANT unta the Trasiee,
City of Chicago

delivered in ﬁ____ consecutive monthly instatiments; — -

followed by i ms _23429.33 , with the first installrient beginning on

its successors and assigni, the following described Rea! Estate and all of theit gataiz, hile and umerest twsein, situate. fying aps neng 10 the
COUNTY OF COOk AND STATE OF [LLINCIS. 1o wil:

Permanent Parcel No. 20-23-213-054

Legal Description:

Lot 8 {(Except the West 100 Feet Thereof) in Block 7 in Weit and Bowen's Subdivision of
That Part of the West 1/2 of the North East 1/4 of Section 7%, Township 38 North, Range
14, East of the Third Principal Meridian, lying West of the Taiiroad, in Cook County,
I.‘L'Linois. R I",.‘:'T-E}I ;«-.’-"_‘ s
Commmmonly Known AS: 6530 S. Dorchester, Chicago. IL :

e LT
Lt

which, with (he properly hereinafler described, is referred o herein as the “premises.”
TOGETHER with improvements and fixtures now attached togeibers with casemsenly. nghts, privileges, mtcreds, iemts and profin

rpemes. ared upon the yoeh and tieats betese sl Turth . free Yarh oo tigihn and benefile umder umd by viue

T HAVE AND TO HOLD the promises unto She sald Traviee, wa succosmns ok sssagna, ferever, Jor ihe ru
iy cupressly relrale afd want

of the Homestead Hxemption Laws of the Stite of Blinvis, which sakl cighty and benclity the Gruntory de bered
This Trust Deed consists of two s. The covenants, conditions and provisions appearing an page 2 (the ‘rever<e side of this trust

deed) are in rated hercin by rpferénce and are a part hercof and shall be binding on the Grantors, their heirs, siicecssors and assigns.
WITNESS thé hand(s) an of Grantors the day and year first above written.

'{ ﬁ.——g (SEAL) e IBEAL)

{SEALY {SEALY

‘ STATE OF [LLINOIS.

| OG/
‘ ._George P. 0'Connor y \—G? /

| 88 u Motary Public in and for and reasding in said Countly, i the Sate sforcand. D0 HERERY CERTIFY THAT
comyoi _COOK_ S Oresa J. Gardner. . N
o ~—~r S e T Py wher ___i_S_____, pensonally known 10 me 1 be the ame pefson . whow Rame 15 . tubscribed ta the foregang
GBOORFchm‘ . SE&L" Instrument. appearcd before me this dn in persen and acbaow lsdged thas Shg mgned end delivered the sand
‘P' o CONNOR as |le!" e free and volunury or. for the uses and purpases therein set forth,
Nm y Pc’ St&‘a °! nlin@i. GIVEM undet nn hand anct Notanal Seal this __3A0i_|l_____. dxy of ._1 .. AD W 9 1
My Commistion Expives 8 /298 /93 ; T et I e
[l Pz = Nouary Puplic
‘Thix nstrutnent Was prepated & 31:;: 28: ':‘.,’?
Susann M. Thyberg = 9528 S. Cicerc Ave.,.Cak lawn,IL
(Nsme) {AdMTIAY

607664 Rev, 12-89 (1.B.)
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
RGN : ‘ (THE REVERSE SIDE OF THIS TRUST DEED»:

LA e B X : o
* 1 Grantors shall (1 promptly repair; restore or rebuild any bulldings or improvements now or hereafler on the premires witich may become domayed or be destroyed; (2) Keep siid premises in good'
condition and repair, without wasts, snd l'mgm mechanic's ar olber fiene or claims (ar liea not exprean)y subordinated 1o the lien hereal; (3) pay when dud any indebtedneass which mey be secured by s Hon
or charge on the premises superior ta the Hen hireof, 2d upon requiest exhibit satisfactory evidence of the discharge ol puch prior lien to Trusteeor to Buneficiary; (4) completn within arenyonatilo tima any
building ar buildings now or st any time inp af erection upoh Ruid premises; (S1comply with all requirementa af law or miunicipal ardinances with reapect 1o the premises pnd the use thereof; (B)maka

no matarial alterations in aaid premises excopt 28 required by lvw or muricipal ordinance.

2. Grantorsahall pay befors niiy penalty atiaches all gencral taxen, and shall pay epecia] Lxes, Specis] BAMKRITAN LS, WiLer chirgen, swdr worvica charyes, and other chirgss s gsinsL the Dremisss wissn
due, and shall, upon written request, furnish io Trustee or Lo Beneliciary dugplicate receipta therefor. To prevent default hereunder Grantors shall pay in fall tnder pectest, i the manperprovided hy statute,

any tax or assesamenl which rantor may denire to contest

3. ' Grantors shall keep a1 buildings and Improvementa how ot hercafar situated on soid oa | foad ord by fire, ligh or windstarm under policien providing for payment
by the insurance companies of moneya sulficient either Lo pay the cost of replacing or repairing the rame or 16 pay in il the indrbtedness secured hereby, all in companies saiisfaclory Lo the Banefivincy;
under insurance pnliciuury-bk. in cuse of joms ot dafra gy, 10 Trustes for the beneft of the Beneficiary, such righta 1o be evidunced by the standa rd mortgage clatuse ta be atlucked (o sarch policy, and nhali
deliver alt palicies, including additional au 1 policies, o Beneficiury, and in case of insurnnees nbaut to expire, ahall deliver renewn] policies not leas than ton days prior Lo the respective dates of

expiratlon, .

4. Incsse of default theretn, Trustos or Reveliciary nay, but need not, make nzty pryment or perfuem any st heyeinbaforv required of Grumtars in uny furm and manner dienied expodient, and mny,.
but noed noti maka full or partinl payments of prineipaf or on prior t if any, nnd purchase, dischatge, compraminsn or pettn any Lax l{on oc othinr priar den o titls orclaim thesapfior |
redest (rom eny tax sale or [orfelisire alfecting saiil y ! Any Lnx oF promi wettle nny Lax fivn ur other prior leror ks or elnim Liereof ot redesm Drom any tadiilaor farfeiture affeclitig
sajd premi anylaxor All moneys paid for any ol the purpunes hereln suthorized and all expenscs pald or lncurred in tlon therewilh, including altornny’s Tees, and any othar
monoys advanced by Trustee or Beneficigry Lo protect the morignged premines und the lien hereol, shall be po much additiconal indehlodness socured horeliy and ahall become kmmedintely due anid payable '
without notire and with interest therean nt the annual perventagv rate stated in the Loan Agteentent this Trust Deed secbres: Insction of Trustee ot Beneficiury shall neverbe connidared as n wajver of sny

right accruing to them on account of nny default hereunder on the parl of Grantors.

5. The Trustes or Beneflciary hereby secured moking any puyment hereby suthorized relaling lo taxes or inay do ra £ 10 any bill, stylement. or &nlimuu'pi‘d;uﬂ‘!d'fmr.n .iiw
apprepriate pubtic office without inquiry inta the accurocy of sueh bill, slatement or estimate or into the validity of any tax. ansessnient, sale, farfeitute, tax lien or L1le or ¢inim therool.

8. Grantors shall pay ench ivém of indebtedness herein mantionsd, both principal and i when due ding to Lha Lerms heroof. At the option of Benefidary, and withaut natice to Granloars, all
unpaid indebtedness secured by 1 8 “rust Deed shall, netwithstanding anything in the Loan Agresment or in this Trust Deed to the cantrary, hecome due und paysble (a) imimediately in the case of defauis
in making payment of any lnsizL.nen! on the Loan Agreement, or (b} when default ahall serur and continue for three daya in the performance of any other agreement of thae Qrantors harein contadied, arie}
immediately if all or part of tae moinises are sold or trapsferred by the Genntors without Bencliciary’s prior written comsent. .

7. When the indebtedness hetr oy sovved shall become due whether by secelerntion or otherwine Beneficiary or Trusice nhall have the right 1o foreclone the tien herecf Inmivsult to foreclose thelien
hereaf, there shall be allowed and Inck ded 1s additional indabtedness in 1the decree for sale all expenditures and expaasen whick may be pald or incurred by or on behulf of Tristee or Baneficlary-for
atiomey’s fees, Trusice’n fees, sppraise s’ £ as sutiay for documentary and expert evidence, stenogrsphera’ charges, publication cosus and costs (which mﬁ be estimated as 13 items (& be expendad aftar
wntry of Lhe decree) of procuring ail such ab ara. ta of title, title searches and inat palicies, Torrens certificates, and similar data and sasursnces with reapect (o litle as Trustee or
Benwficiary may deern (o be reasunably nescwar sithar Lo prosacuta such nuit or to evidence o bidders at any sefe which may be hud pursuant o such decree the tree condibion of the Wtle ur the vabus of the

ines, AlL diliires and expenses i the ae’ 1rwin this paragruphk mentioned shelb becoms s mach ndditional indeblodners secured heroby and | diately duv nnd payable, with inlares! LISarson AL
rute stadad in the Loon Ay rec ool thin Trual Deed seeures, when pidur incerred by Truntet or Beneficiary in connection with (o) sny proeeeding, intluding probate and bankrupicy-
our puplpintf¥, claimant or defendant, by rewson of thix trust deed or any indrbtedbeas herchy secured; or thh preparations for the commencemeii! ol
uny suit for the forrclosurs boreofafler scerus @ £ig' . 10 Jorecivee whother or nut actually commanced; or ie) prepurations for the defenss ufany threateried vait ar proceeding which might affect the
preiises or the acturity herrof, whether or nnt actual’, eo nmenced. - T
8. The proceeds of sny furechwure xale of the prom’-Cs shall be distributed and applied in the following order of priarity: First, an acceurd of o)l costs and

P ‘o “
procesdingy, including all sich ikems ar sre mentioned in the preceding paragraph hereol; second, slf ather iems which under the terms hercol constitute secured indebtedness ndditiona! te that evidenced
hy the Lonn Agreement, with intereat thercorr as hereln provide i3 111d, all principal and interest remaining unnaid on the note; fourth, eny overplus to Grartors, Lheir balrs, lognl repressntatives or
ussigns, ex their rights may appear. . TR

- 9. , or af any time afer the filing of o bill to foreciose Lhis Z.ust deed. the court in which such bill ix filed tnay appaint a receiver of atid promines, Such nppeintment. may be inade either befor or
afler sale, without Rotien, without regard to the rolvency of instlvency of GrLator | at ihe time of 2ppiication for such iver and without regnrd o the then valueaf the promi kes or whether tho same shiall
be Lhen occupied as o homestead ur not and the Truatee hereuntder miy be appoint 6 as such recesver. Such receiver shatl have the power L eoifect thu rente, issues and proNia of said promises during the .
pendency of such forec) suit nnd, in case of a xale and a defitiency, durh ¢ the full statutory period of pedecnption, whether there be redemption ar not, as well as during sny further times whien Grantosm,.
mxcept for the intervention of such receiver, would be antitied to sollpet auch . ot7, s nes and profits, and all other powers which may be necessary or are usual in nuch cancs for the protection, ronunlun.
control. managemant aud aperation of Lhe premisen during the whale of said peric 4. °Tt : Court frum tim« ta time may suthorize the receiver to apply the net income in hinhanda in payment in wheleor inpart
of: {1) The indebladnbas soe heruby, or by any decree forecluaing thinTrust Dixd ey Jux, spesinl Anymenment or other lien which may be or bucume aupenor (o the lien hercof or of such dedres, proavided
wuch application in made prior to fareclosure aale; 12) the deficiency in case of # sa'e an | drficiency. -

18. The Trustee or Beneficiary has the option o 'dermand tat 1he balance due on ine /== secured by this trust deed be palil in full oo the thitd onhiversary of e Joatt dutd of the Iohn. ninsd unnuxlly
an cach subsequent aniversary date if the 1oan has a fiaed interest rate. I the option is exeici) cd, Gramon will be given wiitien notice of e elecrion i leas 90 duys before payiment in full is due. If paymen

u.w arnual pereen
proceedings, to which either of them ahali ben FS}

[T WP N Tt

is not made when due. Trusiee or Beneficiary hat the rght 10 exercise any remedics permied upiisothis irust deed. . L
t of the llen or of iny provisian hereof shall be subject to | ny defvnse which would not be good and availahie 1o the purty inlerposing same in BR action at Jow upon

11, Ne sction for the enforcemen
the note hereby sccured. R
12, Frusice or Bﬁmﬂehw‘ﬁql_hgvc the right 10 inspect Wie premises nl ufl reasonsbic iimes ant acrsse thereto shall be permitied fur that purpone.

e be aliigaicd t record this i decd L 10 exercibe any power herein given unloea

I3, Trustes has oo duty t3 examine the thle, localion, ealstence, or condition of the premiscs, oor sl % no X
zence of itdaconduct and Trustee may require indemnities katinfactory to Trites before

£, Ly obligated by the terms hiereol, nor be liable for any acts or omissions hercunder, except It cask of grtss 7 b
exgreising any pawer herein givf{:_»

14. Upon pieschiation of sstisfactory evidence that alt indebiedness secured by this Trust Deed has bees fully (4id. either befare o after maturity, the Trustee shall e full ouibority 1o felease this
trust deed. the fien thercof, by proper insirument. . . .

15, In case of the rﬁismu'c.m-. inabitity or refuzs) 10 act of Trustee, the Beneficiary shall have the authority 1o appoim o 5. cces o in Trust. Aqy Successor In Trost hereunder shall have the 1deatical
title, powers and authority as are hercin given Trustoe.

16. This Trist Deod and nﬁ-bmv!siom"h‘:mf. shatl extend to and be binding upon Grantors and =51 persons ciniming unlo o through Gn , nnd- ths word **Creators'* when used hercin shall
jnciude all such persons.and all Jpensany liable for the payment of the i of any pant thereof, whrtber or sou such persor. s have executed the Loan Ageeemem or this Truze Deed. The tenn
Beneficiary as used herein shall'inean and include any siectssors or assigng of Beneliciury.

FOI RECONDBKRS IN’;E}’ IJJRPO«‘:ZS .
INNEAT STREET ALOP .82 OF AROVE
NAME AssoclATEs F‘NANCE. ‘Nc. DESCRIBED PROPERT Y T.ERIE
: Aepend =3 FE 6530 5. Dorchrdtery +!
9528 S.. Cicero: Ave, . i
P. O. Box 586 Chicago, Illindis 60637
crry Osk lawn, IL 60453 - - - .
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