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1901 SOUTH MEYERS ROAD, SUITE 300
ORKEROOX TERRACE, IL 60181
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15prace Abave This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Security lnsrument”) is givenon  MAY 6th, 1991 . The mortgagor is

ROBERT D. RICHTER and
LOIS E. RICHTER, HUSBAND and WIrE

("Bor'rqwar").;"l"his‘ Sccurity Instrument is given 1o .
HERITAGE GLENWOOD BANK .
which is arganized and existing under the laws of ~ THE STATE OF ILLINOIS ,and whose
address is 1B3RD & HALSTED STREETS

GLENWOOD, IL 60425 ("erder"). Borrower awes Lender the principal sum of
FORTY SEVEN THOUSAND & 00/100

Doliprs (US. §  47,000.00 ).

This debt is evidenced by Borrower's note daied the same date as this Security Instrumant ("Neie"), which provides for monthly
paymenis, with the full debt, il not paid carlicr, due and payable on  JUNE 1, 2341 . This Security

Instrument securcs o Lender: (a) the repayment of Lthe debt evidenced by the Note, with inie est; and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under pasapraph 7 1o proicet the security of
this Security Instrument; and (c) the performance of Borrower's cavenants and agreements under this Security Instrument und the
Notg, For this purpose. Borrower docs horeby morigage, grant and convey 1o Lender the following deseribed property located in
TAX. ID #: 29-04-415-009 COQK County, lllinois:
LOT 30 IN BLOCK 60 IN IVANHOE UNIT NUMBER 3, BEING BRANIGAR BROTHERS'’

RESUBDIVISION OF PARTS OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE

NORTH 1/2 OF THE SOUTH WEST 1/4 AND THE SOUTH 1/2 OF THE NORTH EAST

1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRIN-

CIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 17, 1925

AS DOCUMENT 90 17 478, IN COOK COUNTY, ILLINOIS. ég;
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which has the address of 14319 EDBROOKE AVENUE RIVERDALE {Streer, City], OU/

linois 80627 {"Property Address™): q

|4ip Codc) \
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hércafter crected on the Propenty
insured against Joss by fire, havards included within the wrm “exiended coverage” and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the periods that Lender
requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender's approval which shall aol
be unreasonably withheld, If Borrower fails 1o mainlain coverage described above, Lender may, al Lender's option, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable w Lender and shall include a standard morigage clause. Lender shall
have the, right 10 hold the policics and renewals, 1l Lender requires, Borrower shall promplly give to Lender all receipis of peid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwisc ageee in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened, 1T the resioration or
repair is niot economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid lo Borrower, If Borrower abandons the
Property, or does nat avswer within 30 days a notice from Lender that the insurance carrier has olfered (o settle a claim, then
Lender may collect the iicurance proceeds. Lender may use the proceeds Lo repair or restore the Property or 0 pay sums sceured
by this Securily Instrumeit, ‘vhether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borow.r otherwise agree in writing, any application of proceeds to principai shall not cxicnd or postpone
the due date of the menthly paymeonts referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lénd<r, Borrower's right 1o any insurance policies and proceeds resuliing from damage (o the
Property prior lo the acquisition shall nass o Lender to the extent of the sums secured by this Sceurily Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Piopetly as Borrower's principal residence within sixly days after the execution of
this Security Instrumeat and shall continue 1o occupy e Properiy as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees 1w writing, which consent shall not be unrcasonably withheld. or unless
cxicnuating circumstances exist which are beyond Borrowsss-control. Borrower shall not destroy, damage or impair the Property,
allow the Properly to deteriorate, or commit waste on the Projxrty. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender 'z good {aith judgment could result in forfeiwure of the Property or
otherwise materially impair the lien creaied by this Security Instrumcpt or Lender’s security interest. Borrower may cure such o
default and reinstale, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower s sirsrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity inlerest, Borrgweer shall also be in defauly if Borrower, during the
ican application process, gave materially false or inaccurate information or stalemeats o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limiled to, representations
concerning Borrower's occupancy of the Propeny as a principal residence. If this Securiy Instrument is on a icasehold, Borrower
shall comply with all the provisions of the leasc. |[ Borrawer acquires fec title to the Propeny. the leasehold and the fec tille shall
not merge unless Lender agrees Lo the merger in wriling,

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perform the covenails and agreements contoined in
this Sccurity Instrument, or there is a legal proceeding that may significantly afflect Lender's rights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiure or 1o enforce laws or regulations), terLeader may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aoiions may include
paying any sums secured by a licn which has priority over this Securily Instrument, appearing in coust; naying reasonable
auprneys’ fees and entering on the Property o make repairs. Although Lender may lake action under this pamgraph 7. Lender
docs not have to do so.

Any amounts disbursed by Lender under 1his paragraph 7 shall become additionnl debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requircd morigage insurance as a condition of making the loan secured by this Sccurity
instrument, Borrower shall pay the premiums required 0 mainwin the morigage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent te the
cost 10 Bomower of the morgage insurance previously in effect, from an altemmaic morigage insurer approved by Lender. if
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effcct. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any pari of the Property or any inlerest in itis
sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower js not a natural person) without
Lender's prior written consent, Lender. maypat its optio, require immediate payment in full of all sums secured by this Security
Instrument. However, this option slfau nol be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Insirument, b oy

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notibe is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [ Borrower fails to paylthese suims prior 10 the gxpisation-of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthermotict i demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shail have the right 1o have
enforcement of this Sccurity Instrument disconiinued al any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any pawer of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrumcnt and the Noie as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays ail expenses incurred in cnforcing this Security [nstrument, including, but
not limited 10, reasonable attorneys' Tees: and (d) takes such action as Lender may reasonably requirc 1o assurc that the lien of this
Sceurity Instrument, Lender's rights in the Property and Borower's obligation o pay the sums sccured by this Sccurily
Instrument shall continee unchanged, Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations scoured
hereby shall remain fully sfective as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under paragiapis 27,

19. Sale of Note; Chaupeof Loan Servicer. The Note or a partial interest in the Note {together with this Sceurity
Instrument) may be sold one cr iwore times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets rianthly paymeats due under the Nole and this Security Instrument. There also may be onc or
more changes of the Loan Servicel uirefuied 10 o sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and theuidiess to which payments should be made, The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shifl nul cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Boriopsci shall not do, nor allow anyenc else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The prescding two sentences shall not apply to the presence, use, or storage on the
Property of small quantilics of Hazardous Suhstances <halare generally recognized lo be appropriate 1o normal residential uses
and 1o mainicnance of the Properly.

Borrower shalt prompuly give Lender wrilten notice of any ‘nvestigation, claim, demand, lawsuit or other action by any
governmentat or regulatory agency or privaie parly involving the Propesty and any Hazardous Subsiance or Environmental Law
of which-Borrower has actual knowledge, If Borrower leams, or iz patified by any governmental or regulatary authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is nceessary, Borrower shall promply take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substinces” arc those substeaces defined as loxic or hazardous substnces by
Environmental Law and the following substances: gasoline, kerosene, ouicr {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive maicrials. As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiciion where the Property is located that relae

to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [o'lows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iilowing Borrower's breach of
any covenant or agreement in this Securily Instrument {(but not prior lo acceleration ynder paragraph 17 unless
applicable law provides otherwise). The notiee shall specify: (a) the default; (b) the sction requizid incure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mivat be cured; und (d)
that faiture 10 cure the defauli on or belore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The nutice shalrdurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Barrower waives alt right of homestead exemption in the Property,
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