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9800487399 MORTGAGE

THIS MORTGAGE {"Security Instrument”] is given on APRIL 8
The mortgagor is THOMAS SVEHLA
AND KAREN SVEHLA, HUSBAND AND WIFE

MORTGAGE CAPITAL CORPORATICN

, whith is organized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD w
ST. PAUL, MInMN&30TA 55101 t"Lend ™.
Borrower owes Lender tiie arincipal sum of ?
ONE HUNDRED FORTY PIVE THOUSAND AND 00/100 b
DoMars (U.S. ¢ 145,000.5¢C ). This debt is evidenced by Borrower’s note dated the sama date as thig=
Secyrity Instrument {*Note*), whi* provides for monthiy payments, with the full debt, if not paid sarlier, due and payablb
on MAY 1, 1998 This Security instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rensv7is, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to proteci the cacurity af this Security Instrument; and (2] the performance of Borrower’s
covenants and agreemaeants under this Security I strument and the Note. For this purpose, Berrower does hereby mortgage,
grant and convey to Lender the following desuried property located in

COOK Czunty, lliinois:
LOT 11 IN TEHE WILLOW'S OF SCEAIMAURG, BEING A SUBDIVISION OF THE

NORTH 1/2 CF THE SOUTH EAST l1/4 OF THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

("Borrowaer”l. ‘rhis 3ecurity Instrument is given to

07-24-103-053

which has the address of 1405 SHADY LANE SCEHAUMBURG

{Streat} {city)

Winois 60173 ("Property Address*); q1228330

{21p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and &l e:sements, rights,
appurtenances, rents, royaltias, mineral, oil and gas rights and profits, water rights and stock and i) rixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security tn<trument. All of
the foregoing is referred 1o in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyad and has the right ta mortgage,
grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of rerord. Borrowar
warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any encumbrances of

record.

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

U_'- IFORM: COVENANT Borrower and Lender covenant and agree as fellows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS ~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT (()

Borrowerl(s) lnitialsﬁ M:,’ — — Page 10f 4 Form 3014 12/83 DRS 420
MB-264 Rev.10/89 14E64 Amended 5/87
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f Borrower secured by this

Security Instrument. Unless Borrcwer and Lender agres to other terms af payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
raquesting payment.

IF Lendar required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shal! pay the premiums required to maintain the insurance in effect until such time as the requirament for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

f 8. "INSPECTION. ]Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borsower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

[~ 9 "CONDEMNATION. | The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not then due, with any excess paid to Borrower. In the evont of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediataly
before the taking, divided by (b} the fair market value of the Property immaeadiately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make
an award or set*/a\a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aclnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
te the sums securey by this Security Instrument, whether or not then due.

Unless Lender ard Forrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date 7 f t'je monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.
l 10. - BORROWER NOl F.SLSASED; FORBEARANCE BY LENDER NOT a WAIVER. ]Extensnon of the time for paymeant or
modification of amortizaticn ol _the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not cpe ate to release the liability of the originat Borrower or Borrower’s successors in interest.
Lender shali not be required to/rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiziiion of the sums secured by this Security Instrument by reasan of any demand made
by the original Borrower or Borrower's su.sessors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be a waiver of or preclude the ¢xere’ze of any right or remedy.

11. SUCCESSORS and ASSIGNS BOUNI; JCINT and SEVERAL LIABILITY; CO-~signers. The covarﬂants and agreements
of this Security Instrument shall bind and Lereiit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenant, ond agreements shatl be joint and several. Any Borrower who co—signs
this Security Instrument but does not execute the Nrtrl (a) is co—signing this Security Instrument only to mortgage, grant
and canvey that Baorrower's interest in the Property under the terms of this Security instrumaent; (b} is not persorally
obligated to pay the sums secured by this Security Instrum<ay; and (e} agrees that Lender and any other Borrower may agrea
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent,

[ 12. LOAN CHARGES._! If the loan secured by this Security '1strumant is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes® ol -other loan charges collected or tc be collected in
connection with tha loan exceed the parmitted limits, then: (3} any sich loan charge shall be reduced by the amount
necassary 1o reduce the charge 1o the permitted limit; and (b) any suias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redu.es principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

i 13. LEGISLATION AFFECTING LENDER'S RIGHTS.J If enactment or expiration of applicable laws has the effact of
rendaring any provision of the Note or this Security Instrument unenforceable accurding io its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrusiciitrand may invoke any remedies
permitted by paragraph 13. It Lender exercises this option, Lender shall take the steps spesified in the second paragraph
of paragraph 17.

14. _NOTICES. ]Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The novice s-6il be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to “ercer shail ba given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to f.o-rowar. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander whan o'+an as providad
In this paragraph.
{15, GOVERNING LAW:; SEVERABILITY. | This Security Instrument shali be governed by federal [aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeant or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be sevarable.

16. BORROWER'S COPY. l Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17. TRANSFER of the FROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a pericd of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowar.

Z¥ %
Borroweris) initialsZ K4 Pago 3 of 4 DPS 422
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THIS BALLOON RIDER is made this 8TH dayaot APRIL , 1891 and is incorporated into 2nd shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrument”) of the same
date givan by tha undersigned {the "Borrower) to secure the Borrower’s Note to

MORTGAGE CAPITAL CORPCRATION

{the “Lender”) of the same date and covering the property described in tha Security Instrument and located at
1405 SHADY LANE
SCHAUMBURG, ILLINOIS 60173

(Property acuress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Pate.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyones who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security !nstrument, Borrower and Lender
further covenant and agrasa as follows (despite anything to the contrary contained in the Security Instrument or the Notel:

1. CONDITIONAL «!GHT TO REFINANGCE

At the maiurii; date of the Note and Security Instrument (the "Maturity Date”), 1 will be able to abtain a new loan (*Naw
Loan*) with a new Maturit: Date of MAY , 2021 , and with an interest rate equal to the "New Note
Rate” datermined in aclor.ance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met [the
»conditional Refinancing Ol tic n”). f those conditions are not met, | understand that the Note Holder Is under no obligation to
retinance or modify the Note, or)to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lender willing to tend me th7 innney to repay the Note,
2. CONDITIONS TO OPTION

11 § want 1o exercise tha Condi 'snal Retinancing Option at maturity, certain conditions must ba met as of the Maturity Date.
These canditions are: (1} | must still Y@ the owner and occupant of the property subject to the Security instrument {the
“Property’); {2) | must be current in my.rio tnly payments and cannot have bean more than 30 days late on any of the 12
schaduled monthly payments immediataly precezding the Maturity Date; {3) no lien against the Property {except for taxes and
special assessments not yet due and payable] cther than that of the Security instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Noic Mate; and (5] | must make a written request to the Mote Holder as provided in
Saction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net vield
for 30-year fixed rate mortgages subject to a 80—day mandiicuy delivery commitment, plus one-haif ol one percentage point
{0.5%), rounded to the nearest one—eighth of one percentage ) oint (0. 125%] {the “New Note Rate"). The required net yield shall be
the applicable net yield in effect on the date and time of day thit the Note Holder receives notice of my election to exercise the

Conditional Refinancing Option. If this required net yield is not sva%iabie, the Note Holder will determine the New Note Rate by

using comparable information.
4., CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Sectlon 3 above is nc( ¢seater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Mz.a Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a} the unpaid principal, plus ib) accrued but vnpaid interest, plus {c} all other sums |
will owe under the Note2 and Security Instrument on the Maturity Date lassuming ‘ay monthly payments then are current, as
required under Section 2 above), over the term of the New Note at the New Note Ra’e i equal monthly paymants. The result of
this calculation will be the amount of my new principal and interest payment every monthunt!l the Naw Nate Is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION o

The Note Holder will notify me at teast 60 calendar days in advance of the Maturity Diia and advise me of the prlncipal,.’
accrued but unpaid interest, and ail other sums | am expected to owe on the Maturity Date. The Note Holdar also will advise mtj
that | may exercise the Conditional Refinancing Option if the conditions in Secticn 2 above are me.. Tie Note Holder will provide
my payment record information, together with the name, title and address of the person represantinot.i Note Holder that | must
natify in order to exsercise the Conditional Refinancing Option. 1f ! meet the conditions of Section 7 aluve, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the fdzlurity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associations arplicable published
required net yield in effect on the date and time of day notitication is received by the Note Holder and as calzcu’ated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with accaptable proof of my required ownership, aceupancy
and property lien status. Before tha Maturity Date the Note Holder will advise me of the new interest rate {the New Note Ratal,
new monthly paymeant amount and a date, time and place at which | must appear to sign any documents required to complate the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

BY SIGNING BEL , Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

/ (Seal) Ravenw Svedls. (Seal)
THOMAS SVE Borrower KAREN SVERLA Borrower

(Seal) {Seal
Borrower
{SIGN DRIGINAL OHLY}

Borrower

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
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