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€3 % “Drvenon This instrument was prepared by:
AL IDY KENNETH KORANDA

450 W &7TH ST

WESTERN SPRING 1L 60558

07600390647

LOAN L

THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line ""'] .
MORTGAGE 0 -3

29TH APRIL

daxQf
STANLEY & rLURCZAK and 'Jl.‘i.»‘% A FLDRCZAX, HUSBARD ARD WYFE

'lgii.s MoRIGAGE s made this
197~ betwicoshe Mortgagor.

d (hﬁrein ~‘Borrower’’). and the .\_iortgaﬁee. MidAmerica
Federal Savings & Loan Assaciation, (herein ““Lender™) KA MIDAMZRICA FEDERAL SAVINGS BARK

WHEREAS. Borrower is irdebied 1o Lender in the principal sum of FiVE THOUSAND ARD ¥0/100

- Dollars.
which indebtedness is evidenced by urrower™s Equity Agreemeni and Promissory Note (herein *~Note'') providing for
periodic Q:R-ryncms ““2‘%’2)"2 for therais, sa1h 1he balance of the indebiedness. if not sooner paid, ducand paxablcon __

To SECURE 10 [ender the repayment o Yic ndebiedness evidenced by the Note, with interest thescon, the payment
of alj other sums, with iftcrest thereon, advas{edin accordance herewith 10 protect the security of this Martgage, and
the performance of the corvenants and agreemcn’s of Borrower herein contained. Borrower does hercby morigage,
grant and com 2y 1o Lerder the following described propany located inthe County of ____COOK __ _Siatcof Minois:

SGUTH 53 FEET OF Tht WORTH 250 FEET OF LOT 23, (IN . H. WHITESIDE ARD COMPANY'S MADISON SVREET
ADDITION, A SUBDI¥ISION' OF THAT PART OF TME.GGUMG AT i1/4 OF SECTION 3, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD nn'i_ammf"i&hiniin;‘i#;::g SoUTH OF BUTTERFYELD ROAD N COOK ¢ ;
COUNTY, ILLINDIS. o : :

P.T.N.: ]5'“8'432‘027‘%299_;{ :-;\_H‘, r~‘/' L Y

1991 BXT 15 MM A1 47 97276769

GULETITE

P.IL{.N. 15-08-432-027

which has the addressof 405 GENEVA AVENUE, HILLSIDE, IiL 60162

(herein **Properiy Address™ )

‘Fogether with all improvements now or hereafter crected on the properiy, and ali casements, righis, appur-
tenances, rents, rovaltiss, mineral, oil and gas rights and profits, watcer, waler rights, and water stock, and all fixtures
now or hereafier atiached to the property, all of which, including replacements and addizions thereof, shaill be deemed
to be and remain a part of the properiy covered by this Morigage: and all of the foregoing, iogether with said properiy
(o7 the leaschold esiate 1f this Mortgage is on a leaschold) are herein referred o as the **Properiy™.

-

Borrower covenanis thai Borrower s lawfully scised of the estate hereby conveyed and has the right to morigage.
gram and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAVIRGS IN THE AMOUNT OF $ 53,000, RECORDED AS DOCUMENT NO.

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject 10 any declarations, easements or restrictions listed in a schedule of exceptions 1o coverage in any title insuerance
policy insuring Lender’s interest in the Properiy.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award
or settle a <laim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is maifed, Lender is
authorized 10 collect and apply the proceeds a1 Lender’s option, cither (o restoration or repair of the Property or to the sums secured

by this Morigage.
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall aet extend or
posiponc the due date of the periodic pavments referred 10 in Paragraph 1 hercof or change the amount of such pavments.

9. Rorrower Not Released. Extension of the time for payment or modification of payment of the sums secured by this Mortgage
granied by Lender 1o 2ny successor in interest of Borrower shall not operate to release, in any manner, 1the liabality of the original
Borrower and Borrower’s successors in interest. Lender shali not be required 10 commence proceedings against such successor or
refuse 1o cxiend 1ime for payment of otherwise modify payment of sums secured by this Mortgage by reason of any demand made by

the originz] Borrower and Borrower™s sucocssors m interest.

16. Forbearance by {.eader Noi a Waiver. Any forbearance by Lender in exercising any right or remedy heresnder, or otherwise
afforded hy applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of 1axes or other ficns or charges by Lender shall not be a waiver of Lender’s right 10 acceleszie the maturity

of the indebieness secursd by this Mortgage.

15. Remedies Cumulative. Ali remedies provided in this Morigage are distinct and cumulalive to any other right or remedy
uader this Martzage or afforded by Jaw or equity. and may be exercised concurrently. independently or successively.

12. Succesva.rs nd Assigns Bound: Joint and Several Liabilitys Captions. The covenants and agreements horcin contained shail
bind. and the rights bereunder shallinsure 1o, the respective successors and assigns of Lender and Borsower, subject ta the provisions
af Paragraph 16 Eéreni. All covenants and agreements of Borrower shall be joint and scveral. The captiens and headings of
Paragraphs of this Morizage are for conyenience only and are not 1o be used 1a interpret or define the provisions hereof,

13. Natice. Except or (@ nofice sequired under applicablc law 10 be given in 2noiher manner. {a) any notice 10 Borrower
provided for in this Mortgap = 2:3'1 be given by mailing such notice by certified mail addressed 10 Borrower at the Property Addressor
at such other address as Borrewer miay designate by notice 1o Lender as provided herein, and {b)any notice to Lenders shaill be given by
certified mail, retsen receipl requiestod, 1o Lender’s addsess stated herein or to such other address as Lender may designaic by notice
te Barrower as provided hersin. Ar - notice provided fot in this Morigage shail be deemed 10 huve been given to Borrower or Fender

when given in this manner designated.

14. Uniform Mortzage: Governing Lzws: Severability. This form of morigage combines uniform covenants for sational ese and
non-uniform cot cnants wath limited variation’ by Jurisdiciion 10 constitule a uniform security inslrumeni covering feal properiy.
This Morigage shall ¢ governed by the faw ol 1he turisdiction in whick the Property is lecated. In the eveni that any provision or
clause of this Murigage or the Note conflicts with applicable lew. soch conflict shall not affect other provisions of this *oilgage or
ihe Nene which can be ghven effect without the conililtiag provision, and to this cnd the provisions of the Morigage and the Noic ate

declared 10 be severable.

15. Borrower's Copa. Borrowzr shall be furnished a confriuied copy of the Noie and of this Morigage at 1the time of ¢xecution

or aftar recordation hereof.

16. Transfer of the Property: Assumption. If ail ©r any pait i the Propeny er an inizsest therein is sold or transferred by
Borrouer without Lender's prier writien consent. excluding {(a) the clcation of a lien or encumbrance subordinaie to this Morigage.
(b) the creation of a purchase money seerrity inferest for houschold apyFanves, (o) a transfer by devise or descent or by operation of
faw upon the death of a joint tenant or (8} the grant of any Icaschold iniercn of three years or less not containing au oplion 10
purchase. Lender may at Lender’s option. declare all the sums secured by 1is origage 1o be smmediately duc and pavable. Lender
shall have wah od suchoption 10 accelerate :f, prior to the salz or transfer. Lend (7 and 1the person 1o whomthe Properivis tobesold or
1ransforred reach agreemen: m wriving that the eredir of such person is satisiaciory 10 Leader and Borrower o7 such other person pavs
all expenses tacurred by {ender 1o assume that the Ben of this Mongage and |.ender’s inlerest in ihe Properiy shali continuc
umimpaired. If Lender has waived the option 10 accelerate provided in this Paragrapa 75 2nd if Borrower"s successor in interesi has
evecuied 2w itlen aMNPLION agreemeni accepted i writing by Lender, Lender shall reliaie Borrower from all obligations under this

Morigage and Note.

If 1.ender excrcises such option to acocierate, Leader shall mail Borrower notice of accelela or/in accordance with Pasagraph 13
kereof. Such potice shall provide a period of not less than 30 days from 1he date the notice is mailed within which Borrower may pay
st sums declared due. 17 Borconer £ails 1o pay sach sums prior 10 the expiration of such period. i ender may. without further notice
or demand on Borrower, inveke any remedies permirted by Paragraph 18 hereof.

17. Obligatory Adsances. This Morigage seoures 1the repasment of certain sums advanced (o the oo under the Equity
Agrecment and Promissory Note, Provide! Borrower s not in defauit with respect to any covenani or agrecracrii tnder the terms of
this Mortgage. and the Equity Azreement 2nd Promissoery Note, including the covenants 1o pay when due any Zatss secured by ihis
Morigage. fender is obligartcd from time 10 rime and upon demand of Borrower 1o advance such additionat sivas requesied by
Borrower up 10 the 1012l face amount of this Morgaps.

i8. Acceleration: Remedies. Except 2; provided in Paragraph 16 hercof, upon Borrower’s breach of any covenan: or agreemenl
of Borrower in this Morigage, incloding the covenanis 1o pay when due any sums secured by this Morigage. Lender, prior 10
acceleration, shall mail notice 1o Borrowe- as provided in Paragraph 13 hercof specifyving (1} the Breach; (2) the aciion required 10
cure such breach: () adate, net Jessthan 3 days from the date the notice is mailed 10 Borrower, by which such breach must be cured:
and {2) that failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sum socured by
this Morigage. foreciosure by judicial procecding and sale of the properiy. The notics shall further inferm Borrower of the right 1o
reintstate afier aceeleration and the right 10 assert in the foreclosurs procesding the non-existencs of a default 6r any other defensc of
Borrower Lo acceleration and foreciasure. if the breach is not cured on or before 1he date specified in the notice, Lender al Lender’s
option may declare all of the sums secured by this Mortgage 10 be immediaiely due and payable without further demandand may
fereclose this Morigags by judicial procexding. Lender shall be entitled 10 collect in such procceding all expenses of foreclosure,
incuding, bul not limted 10, reasonable attorney’s fees, and costs of documentary cvidence, absiracts and title reports.

19. Borrower’s Right 10 Reinstate. Notwithstanding {.ender”s acceleration of the sums secured by this Morigage, Bosrower shall
harc the night 10 have any proceedings begun by Leader 10 enforce this Mortgage disconiinued at any 1ime prios 10 eniry of a
judgment enforcing this Morigage if: (3. Borrower pay Lender all sums which would be then due under this Morigage, had no
acceleration occurred: (b) Borrower cures all breaches of any other covenants or agreemenis of Borrower contained in this Morigage;
() Borzowzr pays ail reasonablc expenses incurred by Leader in enforcing the covenanis and agreemenis of Bortower coniained in
this Morigage and in enforcing Lender’s remedics as provided in Paragraph 18 hereof. incloding. bui not limiled 1c. reasonabie
attorney’s fees: and {d} Borrower takes sich action and pays all expenses as Lender may reasonably require 1o assure that the lien of
this Mortgage. Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigazge shall continue
unimpaired. Upon such pavment and cur * by Borrower, this Mortgage and the obligations secured hereby shall remain in full force

and effect as if no acceleration had occurred.
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