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MORTGAGE

THIS MORTGAGE {**Security Instrument” ) is given on May 4th .
1991 The morgaror is
Anthony Zcars and Sharon .. Zoars, his wife

{**Borrawer™'). This S-cu iy nsirument is given to
La Grange Federal Savings and l.oan Association .

which is organized and existiaz under the laws of the United States of America . and whosc address is
One . La Grange Road, La Grange, Illinois 60525
(“*Lender™ ).
Borrower owes Lender the princip?sum of Sixty-~eight thousand five hundred and NO/100

1205120 () |

y A
Dollars (U528 68,560.00 }- This debr is evidenced by Bortower’s note
dated the same dalz as ihis Security Instrumdni ("' Note'’), which provides for manthly pavinéen:s, with the full debi, if nos
paid earlier, duc and payable on sae, Ist 2006 This Sccurity lastrument

secures 1o Lender: (2) the repayment of the debt evidirccd by the Note, with interest, and all renewals, extensons and inodifica-
tions; {b) ihe payment of all other sums, with interesy pavanced under paragraph 7 {0 protect the security of this Security
Instrumeni; and () the performance of Borrower’s cotenants and agreements under this Security Instrument and the Noie.
For this purpose. Borrower does hereby morigage, granst ond convey 10 Lender the following described propeny
jocated in Cook County, ilfinois:
Lot 7 in Block 1 in Park Road Addition to IlaCrange Subdivision of the East 583
feet of the East Half of the South East Quarter. (except the East 330 feet of

&F the North 635 feet thereof) of Section 5, Town snip 38 North, Range 12, East of
the Third Principal Meridian in Cook County, Illirl is.

"~
)

0GL6TTL

PERMANENT INDEX NO. 18-05-415-014-0000

which has the address of 224 s. Brainard . LaGrange 00

IStreet] Gy
Ilinois 60525 {**Proper:iyv Address™™):
17Zip Codz)

TOGETIHER WiTIH all the fmmprovemcnis now or hereafier crected on the properiy, and all casements, righis. ap-
purienances, r=nis, rovalties, mincral, cil and gas rights and profits, waier rights and siock and all fixtures now or heseafter
a part of the property. All replacements 2nd additions shall 2150 be covered by this Security Instrument. All of the foregoing
is referred 1o in this Securitv Insirumen: as the “*Properiy.”
BORROWER COVENANTS that Borrower is lawfuily seised of th> esfale hereby conveyed and has the right to mort-
gage, grant and cons ey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
warrants and will defend generaliy the title 1e the Properly against all claims and demands, subject 10 any encumbrances
of record.
THIS SECURITY INSTRUMENT vombines uniform covenants for nationat use and non-uniform covenants with hmited
variations by jurisdiction 1o consiitute a uniform security instrument covering real property. i

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@' -GHL) wwwcz: VHP MORTGAGE FORMS » (3131293 810G + (8X521- 7291
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1f Lender scquired :onNFE;l;flim1l:;Aliug 1gc IOP this Sceusity Instzumend,
- - - v -l - = ; -
Borrower shall pav the preiwednts NG O pRinldu uraflse=in Naalillsoch fmes i) requirement {or

the insurance ierminaies in accordance with Borrower™s and Lender’s wiilien agreement or applicable law.,

3. Inspretion. I onder or és agent may make reasonable entries upon and imspections of the Propeny. Eender
shall give Borrower notice ai the time of or prior {9 an inspection specifying reasonable causc for the inspection.

9. Condemnaticn. The proceeds of any award or claim for damages, direci or consequential, in connection with
any condemnaiion or other iaking of any pari of the Prepernty. or for convevance in fieu of condemnation. are hereby
assigned and shall be paid (o Lender.

in the erent of a total 1aking of the Properiy, the proceeds shall be applied 1o the sums sccured by this Securnty
Instrument. whether or no! then due, with any excess paid 1o Borrower. In the event of 3 partial iaking of ihe Proper-
1¥, unless Borrower and Lender oiherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amoun: of the proceeds multiplied by the following fraciion: (a2} the total amount of the sums secured im-
mediately before the taking, divided by (b} the fair market value of 1the Property immediately before the 1aking. Any
balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, @fter notice by Lender to Borrower that 1he condemnor offers
to make an award or settle a ¢laim for dmnages, Borrower fails to respond 1o Lender wathin 30 days after the date
the notice is given. Lender is authorized 10 collect and appiy the procesds, at its option, cither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend
ar pestponc the due date of the moenthly payments refersed 10 in paragraphs 1 and 2 or change the amount of such
pavmenis.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization’of the st ms secursd by this Security Insirument granted by Lender 10 any successor in interest
of Borrewer shall nol orerair 1o release the liability of the original Borrewer or Borrower’s successors in interesi.
Lender shall not be requiietl 10 commence procesdings 2gainst any successor in interest or refuse 10 extend time for
pavment or otherwise modi’ smortization of the sums secured by this Securizy Instrument by reason of any demand
made by the original Borrows #rBorrower’s successors in interest. Any forbearance by Lender in exsrcising any right
or remedy shall nut be a watver'o” or picclude the exercise of anv right or remedy.

11. Successors and Assigns 8orzad: Joint and Several Liability: Co-signers. The covenanis and agreemeais of this
Security Instrument shall bind and berfit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borro~er’s covenalits and agreemenis shall be joint and several. Any Borrower who co-signs
this Securiiv Iasirumeni bur does not execulethe Noie: (@) is co-signing 1his Security {astrument only to moitgage,
grant and convey that Borrow 2r's interest is) the Property under the terms of this Security Instrument; {(b) is not per-
sonally obligated (o pay the sims secured by thisSecurity instrument: and (c) agrees that Lender and any other Bor-
rower may agree 1o extend. w adify, forbear o1 rrake any accommodations with regard to the ievms of this Security
{nstrument or the Note withou: that Borrower’s Corsrai.

12. Loan Charges. if the foan secured by this Sfuortiy Instrumen: is subject 10 a faw which sets maximum loan
charges. and that law is finally interpreied so thar the infdicst or other loan charges colizcied or 10 be collected 1n
conneciion with the Ioan exceed the permitted Himits, thel: (@7 any such foan chaige shall be reduced by the amount
necessary 1o reduce the charge to the permitted limiiz and (b) 7ay sums already collecied from Borrower which exceed-
funded 1o Borrower. Lender may clioose 1o make this refund by reducing the principal

ed permicted lmits will be rz
a direct pavment 10 Borrowst. i a refund reduces principal. the reduction wil?

owed under the Note or by making
be treated as a pariial prepayment without any prepayment charge uapder the Note.

13. Legislation Affecting Leader’s Rights. 1§ enactment or expiratic n of applicable laws has ihe effect of render-
ing any provision of the Note or this Security Instrument unenforcealb!s according to its terms, Lenrder, at iis oplion,
may require immediate pavment in full of all sums secured by this Security (nsuument and may invoke any remedics
permitied by paragraph 9. 7 Lender exercises this option. Lender shall iake the seps specified in the second paragraph
of paragraph 17.

14. Nofices. Any notice to Borrower provided for in this Security Instrument 6hall be given by delivering it or
by matiing it by firsi <lass mail unless applicable faw requires use of another m2thza = The notiee shali be directed
10 the Property Address or any other address Borrower designates by notice to Lender. (ipy notice 10 Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender drsignates by novice to Bor-
rower. Any nozice provided for in this Security instrument shall be deemed to have been gives to 3orrower or Lender
when given as provided in this paragraph.

15, Governing Law: Severability. This Security Insirument shail be governed by federal lav’ a.dihe faw of ihe
jurisdiction in which the Property is focated. in the event 1hat any provision er clause of this Secur’o-insirument or
the Note conflicts with applicable law, such conflict shall not affect oiher provisions of this Security Inztrument o1
the Note which can be given effeci without the cenflicting provision. To this end the provisions of this Scoudny Instru-
ment and the Note are declared 1o be severable.

16. Rorrower™s Capy. Borrower shall ve given one conformied cepy of the Note and of this Secunity Instrument.

17. Transfer of the Properiv or 2 Beneficial Interest in Borrower. 11 all or any part of the Property or any intesest
in it is sold or transferred {or if a beneficial intgrest in Borrower is sold or transferred and Borrower is noi a natural
person) without Lender's prior writien consent, Lender may, al iis option, require immediate payvment in foll of all
sums sccured by this Sccurity [nstrumen:. However. this option shall noi be exercised by Lender i1 exercise ik pro-
hibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a peried
of not less than 30 davs from the dat: the netice is delivered or mailed within which Borrowsr musi pay 21l sums secursd
by this Security Iastrument. If Porrewer fails 10 pay these sums prior 1o the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. 1f Borrower meeis certain conditions, Borrower shali have the right 10 have
enforcement of this Security Instrument discontinued at any lime prior 1o the earlier of: (2) 5 days (or such other period
as applicabie law may speciiy for reinstateraent) before sale of the Properiy pursuani 10 any power of sale contained
in this Security Instrumeni; or (b) eniry of a judgment enforcing this Security Iastrumeni. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due ander this Security Instrumen: and the Noic had a0
acceleration occurred: ¢b) cures any defauh of anyv other covenanis or agreements: {c} pavs all expenses incurred in
enfercing this Security Instrument, including. but not limiied 10. reasonable attorneys’ fees; and (d) iakes such action
as Lender mayv reasonably require 1o assure that the Hen of this Security Instrument, Lender’s ;ighis in the Properny
and Borrower's obligation to pay th: sums secured by this Security Instrument shail continue unchanged. Upon feinsiate-
ment by Berrower, this Szcurity Instrument and the obligations sccured hereby shall remain fully cifective as if no
acceleration had occurred. However, this right to reinstaie stall not apply in the case of acceleration under paragraphs

13 0r i7.
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