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MORTGAGE

19.91 The morlgzg: t Kunlgur.d.a. .Sszr_e.n.a,s,L M.a_r.r.i,e.d to Romualdas Serenas .and Andcia Anna. ..

Serenas. Vargas.a:id. Daniel Vargas, Hexr Husband ... ... . _ ... ... ... ._...... {Borrower™),

This Security Ins:mm nr 'Ls siven to MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and

existing under the laws o the United States of America. and whose address is 8929 South Harlemn Avenue, Biidgeview,
Hinois 60353 (" Lender™). Boltoyisr owes Lender the principal sum of . THIRTY [FELVE THOUSAND AKD .00/100.

...................... —r o mrrrmre e e e === Doklars (U.S. 8.33.000.00. .........A;-
This debt is evidenced by Boricwer's note dated the same daie as this Security Instrument (“Note™), which provides for

monthly payments. with the full debiif rior.paid earlier. due and payable on. . June 1, 2021
.................................................... This Secumiy Insirument secures to Lerde::

{2) the repayment of the debrt evidenced bn e\ Note. with inierest, and al] zenewals, exiensions and modifications; (b) the
payment of 21l other sums, with inter#si, advanced under parzgraph 7 1o protect the securitss of this Secusity Insirumeni;

and {¢) the performance of Boirower's covenanls and agreements unde: this Sccurity Instrument and the Noic. For this
purpose. Burrower does hereby morigage. grant and convey 10 Lender the {ollowing described propesty Joc2ted in
e CQOR ... .County Ilincis

The North 66 feer 9 inches of the East 150 feet of the East 1/2? of Lor 29
in Frederick H. Bartler:r's Aero Fields Yeing a Subdivision of the South

20 acres of the East 1/2 of the Xorth East 1/4 of Section 33, Tewaship

38 Xarth, Range 13 East of che Third Principid Meridian, and cthe South East
1/4 of said Section 33 {except part thereef Zelicared for Pubiic Highway
as Document 7737153 recorded DEcember 5, 1922/ Jock 175 of Plars Page 20)

in Cook County, Illinois. %

-

Permanent Tax Number: 19-33-506-063-0000 00
Common Address: 8536 S. Lamon -
Burbank, IL 60459
o~
A
ry
¥
¥
(=
8
o
=3
which has the addressof .. 8336..5.__Lamon Burbank .
{Sireer) iCay)
llinois ... 60433 (“Property Address™};

122 Coor}

TOGETHER WiTH all the improvements now or hereafier erecied on the property, and all casemenis, nights,
appuricnances. renis. royalties, mincral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properiy against all cl:ums and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniformn covenznis for national use and non-uniforn covenants with
limited variations by jurisdiction 1o constitute a uniform secarity instrument covening real propesty. '

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Forrm B6-1114 Banktorms, Inc.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumeny,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance lerminates in 2ccordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upen and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Candemnation. The proceeds of any award or claim for damages, direcl or conscquential, in conrection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of 2 toiai taking of the Property, the proceeds shzll be appiied o the sums secured by this Sscunty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair marsket value of the Property immediately before the 1aking. Any balance shali be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers to
make an award orscitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauikurized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Propernty or
o the sums secured by this Security Instrument, whether or not then due.

Uriess Lenderanc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Gi 1€ monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Berrower ot dcleased: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatios of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shali not cperite to release the lability of the onginal Borrower or Borrower’s successors in interest.
Lender shali not be required tolcommence proceedings against any successor in inicrest or reiuse 1o extend {ime for
payment or otherwise modiiy amaor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inicrest. Any forbearance by Lender in exercising any right or remedy
shal not be 2 wajver of or preclude the ex<re.cc of any right or remedy.

11. Successors and Assigns Bound; Joi~t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the | tecessors and assigns of Lender and Borrower, subject: to the provisions
of paragraph 17. Borrower's covenants and agis~m=ats shall be joint and several. Any Borrowsr who co-signs this Secunity
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the teim! of this Secunity {nstrument; (b is not personally obligated o pay
the sums secured by this Security Instrument; and ({) 72rees that Lender and any other Borrower may agrec 10 exiend,
modify, forbear or make any accommodaiicns with regi rd to the terms of this Security Instrument or the Note without
that Borrowsr's consent

12. lLoan Charges. If the Joan secured by this Secusity Instrument is sebject to a law which sets maximum loan
charges. and that law s finally interpreted so that the interest or other loan charges collecied or 1o be coliccted in
connection with the loan exceed the permitied limits, then: {a; a4y such loap charge shall be reduced by the ameunt
necessary to reduce the charge to the permitted limit; and (b) any syin7 already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (o rishe this refund by reducing the principat owed
under the Note or by making a direct payment (o Borrower. H a refund redu 2es principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable accordiag ta its terms. Lender, at its option,
may require immediate payment :n full of all sums secured by this Security Insirumen? and may ivoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siejs specified ia the sccond paragraph of
paragraph 17.

I4. Notices. Any notice 1o Borrower provided for in this Security Instrument s¥eii o given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any olher address Borrower designates by notice io Lender. Any notics (o Lender shall be given by
first class mail to Lender’™s address stated herein or any other address Lender designates by nolice 1: Borrower. Any nolice
provided for in this Security Instrument shali be deemed 10 have been given 1o Borrower or Lendei when niven as provided
1 this paragraph.

15. Governing Law; Scverability. ‘This Sccurity Instirument shall be governed by federal iaward the law of the
jurisdiction in which the Property is focared. In the cvemt thal any prevision pr clanse of this Security instriment or the
Note conflicts with applicable law, such conflict shali not affect other provisions ¢f this Security Instrumeat oi the Note
whick can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrumeat and the
Notc are declared 10 be severable.

16. Borrower's Copy. Borrower shall be Siven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or any
interest in it 1s sold or transferred {(or if a beneficial interest in Borrower is soid or transferred and Borrower 1s not a natural
person} w1thout Lender’s prior writien consent, Lender may, at 11s option, reguire immediale payment in full of all sums
secured by this Security Instrumen:, However, this option shall not be caercised by Lender if exercise is prohibited by
Ffederal law as of the date of this Securiy Instrument.

17 Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expli ation of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 17 Borrower meels cenzin condinons, Borrower shzil have the right {o have
chiforcement of this Securiity Instrument discontinued at any time prior 10 the zarlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Securnity Instrumeni: or (b) entry of 2 judgment enforcing this Secunity Instrument. Those conditicns are that Borrowes:
{3) pays Lender ali sums which then would be duc under this Security Insirument and 1the Note had no acecleration
occurred: {bY cures any default of any other covenants or agreements; (€ pays all expenses facurred in exlorcing this
Secunity Insirument. inciuding, but not limited to. reasonable atiorneys” fees; and (d) takes such action as Lender may
reasonably require io a2ssure that the lien of this Security Instrument. Lender™s rights in the Property and Bostower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstaiement by
Borrower, this Secunily Instruiment and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerarion under paragraphs 13 or 7.
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