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RECORD AND RETURN TO: s; BOX 37a
NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187
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THIS MORTGAGE ("Secutity 'nstrument”) is given on MAY 10, 1991 . The mortgagor is
JEFFREY M. CARTER
AND JANET K. CARTER, USBAND AND WIFE
" Borrower‘) This Security Tnstrument is given 1o
NBD MORTGAGE COMPANY , A
. N
which is organized and existing under the laws of THE STATZ OF DELAWARE , and whose )
addressis 900 TOWER DRIVE Jed
TROY, MICHIGAN 48098 (*Lender"). Borrower owes Lender the principal sumof €9
ONE BUNDRED SEVENTY THOUSAND &)
AND 00/100 Dollars (U.S. § 170,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secuciiy Instrument (*Note®), which provides for Jw..
monthly payments, with the full debt, if not paid earlier, due and paysble on  JUFE - 1, 2021 )

-+

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by te Note, wilh interest, and ail renewals. {
extensions and modifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph 7 lo ¢
prolect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this 4
Security Instrument and the Note, For this purpose, Borrower does hereby mortgnge, grant and cciviy to Lender the following
described property located in  COOK County, fHinais:
LOT 1 IN UNIT NUMBER 13, NORTHBROOK HIGHLANDS, UNITS NUMBEF Y,

10A AND 13, A SUBDIVISION OF THE NORTH EAST QUARTER OF SECTIONV 9,
TOWNSHIP 42 NORTH, RANGE 12, EAST QOF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.
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04-09-212-009 heo
which has the address of 2301 ASH LANE, NORTHBROOK {Stroet, Clty],
lllinois 60062 (Zin Codol (*Property Address");
. OP3 1089
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- 8, Hazard or Property Insurance, Borrower shall keéd the impwva?nems? nov} exlsting* or hereafter erocted on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld. If Borrower fuils to mainlain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with puragruph 7.

All insurance policies and renewals shall he ucceptable to Lender and shull include a standard morignge clauss, Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shull promptly give to Lender all receipls of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, [f the reslorution or
repair is not economically feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does no) answer within 30 days a notice from Lender that the insurance carrier has offered to settls a claim, then
Lender may collect % insurance proceeds. Lender may use the proceeds to repair ar restore the Property or lo pay sums
secured by this Security lustrument, whether ot aot then due. The 30<day period will begin when the notice is given.

Uniless Lender ans’ Berrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of th: wonthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. I
under paragraph 21 the Propery iy scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sciuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainteaance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, eslablish, and use the Proj.erty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to ocsupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unseasonably withheld, or unless
extenuating circumstances exist which are beyond puirower's control, Borrower shall not destroy, damsge or impair the
Property, allow the Property to deleriorate, ar commit wasic an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in. Lender's good fuith judgment could result in forfeiturs of the
Property or otherwise materially impair the liea created by this Secvzity Instrument or Lender's security interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph |8, by ceusiza the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, precludes forfeiture of the Lorrower's intorest in the Property or other material - .

impajrment of Lhe lien created by this Security Enstrument or Lender's soeurity interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materialty false or innceurnie wformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principai texidence, If this Security Instrumen! is on &
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower piauires fee title to the Property, the
leaschold and the fes title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rishts ‘n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfoiture or to enforce laws or regulations); then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiv: Lender's uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating-in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionnl debt of Borrower secured by this
Security lostrument. Unless Borrower and Lender agree (o other terms of paymenl, these amounts shall bear interest from the
date of disbursement at tho Notw rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, [f Lender required mortgage insurence as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, uss and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1081
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17, Transfer of the Property or a Beneficial Interest in Borrower’ 1f ofl or dny part of the Property or any interest in it
1s sold or transferred (or if a bensficiul interest in Borrower is sold or transferred and Borrowse is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exerciss is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Barrower natice of accelerntion. The nolice shell pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstute. [f Borrower mwets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {0 the earlier of: () § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but net iimited to, reasonable allorneys’ fees; und (d) takes such agtion ns Lender may reasonably roquire 1o assure
thi the lien of this &zcisity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security I[nstrument’¢2all conlinue unchanged., Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herely =iail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersrin nnder paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or n partial interest in the Note (together with this Security
Instrument) may be sold one or meie times withoul prior notics to Borrower. A sule may resull in a change in the entity (known
as the "Loan Servicer”) that collects meathlypayments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated-iax a sule of the Note, Uf thers is # change of the Loan Servicer, Borrowsr wil] be
given wrilten notice of the change in accordan e with paragraph 14 above and epplicable law. The notice will state the name and
address of the new Loan Servicer and the address 14 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Heardous Substances, Borrower shall notciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nut do, nor allow anyane else to do, snything affecting the
Property that is in violation of any Environmentnl Law. The precsding two sentences shall not apply to the presence, use, or
storage an the Property of small quantities of Hazardous Substiiiczs that are generally recognized to be appropriate to normal
residential uzes and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investzation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prapertyand any Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by uny governmental or regulatory authorily, that
any removal or other remediation of uny Huzardous Substance nffecting the Proper:y is necessury, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental faw,

As used in this paragraph 20, "Hazardaus Substances® are those substunces defirsii-as toxic ar hazardous substances byd
Environmental Law and the following substances: gasoline, kerosene, other flammabie ¢ toxic petroleum products, tomde
pesticidas and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and razicactive materials. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where s Property is located th
relate to health, safety or environmental protection. ¢

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows: (3

21, Acceleration; Remedies, Lender shal give notice to Borrower prior to aceeleration following Sorrower's hrwcr
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
applicable luw provides otherwise). The notice shuil specify: (n) the defuult; (b) the action required to cure the default;
(c) a dute, not less than 30 days from the dute the notice is given to Borrower, by which the default must he cured; and
{d) that failure 10 cure the default on or before the date specilied in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sue of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to accelerution und foreclosure, If the default is not cured on
or hefore the dale specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 30"1:' ;?;g
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