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FHA Case No.
131; 6297505

CONDOMINIUM RIDER  Lean # 2-04012

THIS CONDOMINIUM RIDER is made this 9th day of

, 19 91 . and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (**Security Instrument’’} of the same date given by the undersigned
(‘‘Borrower'’) to secure Borrower's Note to

GORMAN MARKETING SYSTEMS, IC., d4/b/a G M S MORIGAGE CENTER
(“‘Lender*) of the same date and covering the Property described in the Security Instrument and located at:
3= 4 g
€432 N, RIDGE, UNIT 5% CAGO, ILLINOIS 60626
[Proper dreas)
The Property Zddress includes a unit in, together with an inddvidual interest in the common elements af, a condominium
project knocwa os:

RIDGE VIF..IA(EE CONDCMINIUMS
fName of Condominium Project}

(**Condominium Projest®’). Il the owners association ar other entity which acts for the Condominium Project (**Owners
Association’’) holds tilic2o property for the benefit or use of its members or shareholders, the Property aiso includes
Borrower’s interest in ths Ovners Association and the uses, proceeds and beneflils of Borrower's interest.

CONDOMINIUM COGVEMANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furilrer covenant and agree as follows:

A. Solong as the Owners #ssociation maintains, with a generally accepted insurance carrier, a “master"’
or ‘*blanket'* policy insurinz-all property subject to the condominium documents, including all
improvemenis now existing ar herzafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage iz the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazard: ircluded within the term “extended coverage,”' and loss by flood, to
the extent required by the Secretary|, ther: (i) Lender waives 1he provision in Paragraph 2 of this Security
Instrument for the monthly payment is-Lender of onc-twellth of the yearly premium installments for
hazard insurance on the Propeny, and (i) Bor-ower's obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deemed sitisfied 1o the extent that the required coverage is provided
by the Owners Association policy. Borrower shall give Leader prompt notice of any lapse in required
hazard insurance coverage and of any loss ocviring from & hazard. In the event of a distribution of
hazard insurance proceeds in liew of resioration/orepair following a loss to the Property, whether to
the condominium unit or to the common elements, 85y arocecds payable 10 Borrower are hereby assigned
and shall be paid 1o Lender for application to the syims secured by this Security Insirument, with any
excess paid to the entity legally entitled thereto.

Borrower promises 1o pay Borrower's allocated share of the coiminon expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

If Borrower docs not pay condominium dues and assessments vaen <ue, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shali-belorme additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agred 1o nther terms of payment, these
amounts shall bear interest from the date of disbursement at the Not2 rate and shall be payable, with
intercst, upon notice from Lender to Borrower requesting payment.

ITECSRIS

R

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and provisions contained in this Condominium
Rider.

L {Seal) (Seal)
7 U
MERCADO -Borrower -Borrower

1enta (Seah) (Seca)
CARMELITA MERCADO, HIS WIFE ~Horrower ~Borrower

{Space Below This Line Reserved for Acknowledgment]
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[ {Spuce Above This Line For Recording 1ints)

FHA Case No,
State of Ilinols MORTGAGE 131l: 6297505
Loan # 2-04012
THIS MORTGAGE (*‘Security Instrument’’} is made on May 9th .19 93

The Mortgagar is REYNALDO MERCADO and CARMELITA MERCADO, HIS WIFE

whose address is

a2ty

{*'Borrower This Security Instrument is given to
GORMAN MARRETING SYSTEMS, INC., d/b/aGMS!-DR’IG CENI'E?! y &

which is organized and existing und<t the laws of  THE STATE CF ILLINOIS , and whose

address is  B00O E. NORINWEST FETZHWAY - SUITE 900, PALATINE, ILLINOIS 60067
{(*‘Lender’’), Borrower owes Lender the principal sum of

\_,\ Forty-seven thousand four nuwdrsed and NO/10D- - = ~ = = = = = =~ - - e m e
\% Dollars (U.S. 3 47,400.00 ). This <ebt is evidenced by Borrower's note dated the same date as this Security
5~ Instrument (*‘Note’"), which provides for monthly.oayments, with the fuil debt, if not paid earlier, due and payable on
June lst, 2021 . This Seduri.y Instrument secures to Lender: (a) the repayment of (he debt evidenced

by the Note, with interest, and all renewals, extensiojs 7.n7! modifications; (b) the payment of all other sums, with injerest,
advanced under paragraph 6 to pratect the security of this Zocurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security [ostrument and the Note. Sor this purpose, Borrower does hereby mortgage, granLBnd

convey to Lender the following described property located n COK e AT
County, [lhﬁ
ATIACHED ADDENDUM FOR LEGAL JFS2RIPTION *; :
Loan Id: 2-04012 Case :131: 6297505 @
. DEeT-01 RECORDING $17,.udi
. ,*‘33" TF.‘-N 1396 %1691 16101200
: A I C w—F1-229 116

00K '"‘d!.r.‘" TY RECOCROER

e 91224116

. PIN 11-31-401-096-1071
which has the address of 6432 N. RIDGE, UNI'Y 58, CHICAGO ISteeet, City],
ftlinois 60626 IZiP Cade), }{**Property Address”’);
TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred

to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the righe 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pringipal of, and interest on, the
debr evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principai and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {(¢) prcmiumsdg
insurance required by paragraph 4.

T
Page i of 4 FHA tilinols Mortgage - 1/91
QAGHL) wion VMP MORTGAGE FORMS + 13131283-8100 + {BO0I521.7281
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Any application of the proc&d}tl» HeWc al ghall atefof the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrelary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shail, if permitted by applicable law and with the prior approval of the
Secrctary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

({ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Sccistary.

() No Waiver. il circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requir? sich payments, Lender does not waive its rights with respect to subsequent events.,

{d} Regulations of AU'D Secrelary. In many circumstances regulations issued by the Seerctary will limt Lender’s rights
in the case of paynicr Jdefaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize acceteration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatemnent. Borrowei hus a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amour:due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate.«nys Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current incluzivg, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custor.ary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security [ns:rument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (i) rzinstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the prior ty.of the lien created by this Security Instrument.

E1. Borrower Not Released; Forbearance By Lendar N~t a Walver. Extension of the time ol payment or modification
of amortization of the sums secured by this Securily Instrymert granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Boriower or Borrower's successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by-enson of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exerc.sizigany right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3ir,nzrs, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender‘zad Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Forrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only 'o murigage. grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not r¢rsanally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower miay cgree to extend, modify, forbear or make
any accormnmodations with regard to the term of this Security Instrument or the Nzute without that Borrower’s consent.

13. Notices. Any notice 10 Borrower provided for in this Security [nstrument shall be given by delivering it or by malhng
it by first class mail unless applicable iaw requires use of another method. The notice shall'he directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be givers by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice prov ded for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in tiiis aragraph. -

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and thelaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumert or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not: ' ich can be given
effect without the conflicting provision. To this end the provisicns of this Security Instrument and the Note are declared to

be severable.

[ 4
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. 91223116

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in Lthe Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of renis constituies an absolute assignment and not

an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

Loan Id; 2-04012 Cage ;131: 6297505

UNIT NUMBER 6432-37 IN RIDGE VILLAGE CONDCMINIUM, AS DELINEATED ON A SURVEY
CF THE FCLLOWING DESCRIBFD REAL ESTATE:

THAT PART CF LOTS 3 AND 4 DESCRIBED AS FOLLONS; BHGINNING AT A POINT IN THE
NORTH LINE CF LOT 3, SAID POINT BEING 272.0 FEET EAST (¥ THE WEST LINE CF

LOT 3; THENCE SCUTH PARALLEL WITH THE WEST LINE OF LOT 3, 101.30 FEET; THENCE
EAST PARALLFL WITH THE NORTH LINE OF LOT 3, 30.40 FEFT; THENCE NORIH PARALLFL
WITH THE WEST LINE CF LOT 3, 1.26 FEET THENCE EAST PARALLEL WITH THE NORTH LINE
OF LOT 3, 3£.15 FEET; THENCE SCUTH PARALLFL WITH THE WEST LINE (F LOTS 3

AND 4, 36,0 TCET; THENCE EAST PARALLFL WITH THE NORTH LINE OF LOT 3 TO THE
WESTERLY LINZ CT NORTH RIDGE BOULEVARD; THENCE NORTHWESTERLY ALONG SAID WESTERLY
LINE TO THE NCRI# LINE OF LOT 3, THENCE WEST ALONG SAID NORTH LINE TO THE POINT
OF BEGINNING, ALL %, CIRCUIT COURT PARTITION OF THE SCUTH HALF (1/2) OF THE
SQUTH HALF (1/2) OF TdF SCUTHEAST QUARTER (1/4) OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 14 EAST (f THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNIY,

TLLINOIS, WHICH SURVEL IS ATTRCHED AS EXHIBIT C 70 THE DECLARATION (F
CONDOMINIUM RFCORDED AS DUCLMENT 85329269 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMOY ELEMENTS,

C1229116
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