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payments may m keger be required, at e option of Lender, 3 mostgage insance coverage Gnthe smaunt and for e periesd
that Lender vequives) provided by an aesarer approved by Lender apan beeomes available and is obtained, Sorrower shall piy
the preomumes requited (o psintain tmantgige isozmce i effect, or o provide i dess reserve, unnd e sequirenient for porage
insnrance emds econdiee with iy written agreemeny beiween Borrower and Lender or applicable Jaw

9. Tspection, Lender o ies agent sug onke ressomsble ealries upan smd inspections of the Propents - Fender shaid pive
Borrower sotice at the time of o prior o ancinspection specifying resonable caase tor the inspection,

0, Condemnation, The procesds of wny avwarel ar chaim tor dapsges, diseet o comeguential, in connection eath any
condemmation or ather tuking of any pant of the Propesty, ar for conveyance iy lew of condemaation, are lerehy assismed sl
shall be paid o Lender,

b the event of ot kg ol the Propenty, the proceeds shidd be applicd o the sims seenred by this Secunty bystrument,
whether ar not then due, with any eseess paidd to Horower By the event of o partial ihang of the Propens in which the fair
market viue of the Property ismmediately hefore the taking is equal torar gremer than the amonnt of the sums securad by tis
Secwriy Jastment mmicdiately before the taking, unless Borrower amd Lesder otherswise agree mowrinmg. the sms seeured by
this Security imstrument shall be reduced by e ot of e proceeds saliplicd 0y the dallowing Traction: £ the o)
ot af the sumsaecurad immediately belore the Gking, divided by 01 the G et valoe of thie Property imnediare)y
before the tadings Any bidanee hall be paid o Bugrower. Ty the event of a0 paotial takagg of e Properts m o which the Lair
ket vt ob the Provedy imnedistely before the tking is Tess v the amount ol the sams secvred mimiedeatedy betore the
taking, unfess Boroswernad-Lender otherwise apree inowriting or undess applicable Taw otherwise provides, tee praceeds shial}
bree stppobiend o 1l sums sCete s s Searsty spument whicther or pat the sns e ther due,

Wahe Property is abanduose? G Borrower, or i, afiey nonee by Lender to Borower dun the condenmar offers to e an
awind wrosettfe a Ciam lor damagess Bortawer Lals 2o respond 1o Eender sithin 30 dass after the dite e notiee is piven,
Lender is autherized o coilect and apply the praceeds, ity oprion, cithey to sestorition or repaer ol e Propemty ar G the sume
sectited by tis Security Instriment, whethepOr aot then due.

Unless Temiler amd Borrower otherwise sgive in writing, any applicanon of proveeds o prneipar shall not extesd or
postpone the due dide of e monthly paymentoreleered 1o i pw;'mplh Pamd 2or chimpe the amonnt of st pas nients,

P Borrawer Not Released: Forbewranee By Dender Net a Wadver, Extension of the time $or pasient or modification
of amortization of tie sums seeused by this Security Tassawnent granted by Lender teany suceessor i interod of Burrower shall
sut operite o refesse the Bability of the original Borsowe:s or Borrower's siccessors i mterest, Lendes shall not be required w
caminenee proceedings aginst any sueeessor i iterest or rdse o extend time for pasaent e otherwise nodity utiztion
of the sams seeurad by this Security Instrament by renson ofany demand nuade by the oripimgd Borrower or Bormower's
strccessors i interest. Any Jorbeagimee by Lender v exercising ing vight or remeds shall not be w wainver o or procide the
exervise of sy right or remedy . /

12, Suceessors ang Assigns Boum; Juint and Several Liabilitys Co-sipners, The covenants and agreements of this

Sevurity Tnstrument shall bind and benefit the successors and assigns od=cendesamd Borrower. subject to the provisiom, of
) . . f

paragraph 17, Borrower's covenants and agreements shall be joint and seveial. Ay Borrower wha cossigns this Security
Instrament but does not execie the Note: ta) is co-signing this Security Instrumiedtanly o miortgage, grant and convey thit
Borrower's interestin the Property usder the terms of this Security Instrnent: (hy reascpersonadly obligated to pay the sums
secured by this Security tnsteamet; and @) agrees that Lender and any other Borrower may ipiee o extend, modify, torbeas or
nike any aceammodations with regard (o the terms of tis Security Instrument or the Note without thin Borrow er’s consent.

13, Loan Charges, 11 the Toan seeured by this Security Instrument is subject 1o o baw whichsaen, masimum T charges,
andd that Taw s Tinably interpreted so that the tnterest ar ather Joan eharges collecied or 1o be colletadan connection with the
toan exeeed the permitted limits, thens Gy any sach lows charge shall be yeduead by the amount neceSsen o reduce the churge
w the permitted limits and (b any sums already collected from Borrower which exeeeded permitied lnirs will be refunded 1o
Borrower. FEender may choose 1o mike this refund by reducting the prineipal owed under the Note or iaeaking o direat
payment o Borrower. 1w refund reduees principal. e reduction will be treaned s a0 partial prepayiment withgt amy
prepayment charge under the Nole.

14, Notiees, Any notice 1o Borrower provided Im in 1h|s ‘wuml) Instrunent shall be pmn by delivering it or by nuiling
Iy Rest elisss il usless applicable Taw requires use of another method, The natice shall he dirceted 1o the Propeny Address

ar any other address Borsower designiates by notice (o Lender, Any notice 10 Lender shiall be given by first cliss muil 1o
Lender's address statedd herein or any other address Lender designutes by notice 1o Borrower. Any motice provided tor in this
Seeurity fnstrusent shall be deemed to have been given 1o Borrower or Lender when given s provided i this p.zmm.:ph

15, Governing Law; Severability, This Secusity . Instrument shall be poverned by federad faw and the law of the

risdiction i which the Property is Jocated. b the event that any provision or cliwse of this Seeurity Instrument ar the Note

conflivts with applicable Eaw. suck contliet shall notatfeet other provisions of this Security Tnstrument or the Note which cap be lb
given effect witiwut the conflicting provision, To this end the provisions of this Seeurity strument and the Note wre dechired &

t be severable, - L
16. Borrmwer's Copy. Borrower shall be given spe conformed eepy of the Note i of this Security Tnstrument, %
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TOGETHER WI i H all the improvements now or herealter erectet] onithe prupur{) it .1l}’ |*(mvmj appurteninees, il
lixtures now or herealter s part of the propety. AT replacennaits aed adeditions shidl alw e covered by this Security
Instrument. AlLof the foregoing is relerred foom his Secrity Insteument as the "Property.”

HORROWER COVENANTS that Borrower s l‘nvl'ully sersed) of the estine hereby conveyed aml has the right 1o mongage,
grant and convey the 'roperty and that the Property is unencambered, exeept for encumbratiees of teeord, Borrower warils
and witl detend peneraily the ride to the Property againat all elavis and densands, suliject 1o any enctimbrances of record,

THIS SECURITY INSTRUMENT combines wniTorne covenants for natiomad use and poneuniforty covenants with limited
variations by furisdiction to constitute s uniform seeursity instewment covering real property,

UNTFORM COVENANTS. Borroswer and Lender covenant und apree as follows:

[ Pavment of Princlpal and Interests Prepayment wnd Late Charpes, Borrower shall pmmpn) pay when due the
principal of and interest on the debt evideneed by the Note and any prepayntent and late charges due under the Note,

2. Fonds for Tases and Insuranee, Subgeet tocapplicable Faw o o written waiver by Lender, Boerower shall pay to
Lender on the day monthly payments we due under the Note, until tie Noteis paid in Fall, sosuo g Funds™y Tors G yearly ases
and assessinents which may stk peiority over this Security Tstrunent as i lewon the Praperty; thy yearly leasehobd payments
ov ground rents on e Froperty, iFany: ted yearly hazard ur property insurince preminms: i yeady Mood insurinee premiums,
iy e vearh T amdatee insuranee premiims, 1 aeys amd GO any sins pavable by Borrower to Lender, 30 acenndinee with
the provisions of parigeaph 8, i Dicn of e payientof mortgage tosaeuee premiams, These e are cialled "Eserose fems,
Fettder nay, at any i aadlect s hobd Fands i amount not toexceed the pasimum amount o lender Tor i federally
eelated mertgae Toan say=toatire for Borrower™s eserow aceount wder the Tederal Real Pstate Settleaent Procedares Act of
74 s amended Trom tme W paiee 12 USCL Section 2600 er sy, C'RESPA" ) unbess another Taw that apphies o the Faids
sets o dessee wnount, Bsol Lender Aoy, ar any e, eolleet and el Faads inae g nol o exeeed the fesser mount,
Pender may estinate the amount of Fupedks due on the basis of current dittic amd reisonable estimates ol expenditires of future
Eserow Ttems or otberwise i accordincessianapphivable Taw, '

The Funds shali be held i an mstrutignsavhose: deposits e insared by a Tederad ageney, insteamentadity, o entity
tinchuding Lender a8 Lender is such o institusonbar inany Federad Home Loan Bank, Lender shulbapply the Fands o pag the
Eserow Tems, Lender nay pot charge Borrower Laaeding amd applying the Fumls, annuatly analyzing the escrow awvount, or
ventying the Eserow [ems, unless Tender pays Bormeserimterest on the Funds and spplicable i pesmits Lender v mbe such
a charpes However, Tender miay require Borrower oo pas e one e elirge Tor an independent read estite ts eponting servive
tsed by Bender e comnection withe this Toan, antess applicalse Taw provides otherwise, Uabess oo agreement iy nde o
apphivable Fase eguires interest to be paid, Lender shialb not beoegpired 1o pay Borrowes any interest ar earnines an the Fomds,
Borrower and Leneer may agree imowriting, howeser, that inerestshadl bepaid oo the Pamds. Lender shall give 1o Horrower,
without eharge, s annnal accountmg ol the Fands, showing creditsans debits (o the Fands and the puspose for whicl each
debit o the Funds was nade. The Funds aie pledged s additioml secarty/for all sims secared by (his Seeurity instraneat,

Hothe Funds held by Lender exeeed i simounts penmitted o be beid by aegdicable Taw, Cemder sladl aceount o Horrower
for the exeess Fumds i aceordinee with the requirements of applicable Tw, the waount of the Funds held by Lender at any
tige is ot sulTiciens to pay the Eserow liems when due, Leader may so netify Bosteser in weiting, wd, in such cise Parrower
shadl pay to Lemder the amount necessiry wemake up the deficieney. Borrower shadi 2aak¢ up the deficiensy in o more than
twelse monthly payments, af Leider's sole diserction,

Upan: payment i full ot all sums secured by this Security Tnstrument, Lender shall prtmptly refund 1o Borower any
Fueds held by Eeader, T under paragraph 21, Fender slall sequire or sell the Praperty, Lender, grior to the acysidsition o sale
ol the Progerty s shiadlapply any Fands held by Lender at the time of aequisition o sile ity acreditaginst te sums seeired by
this Svum Iy Instrnem.

b Applieation of Puyments, Unless applicable Taw provides atherwise, all |n.m||vnl~ recuived '1) [mbs umlw prnigeaphs
I uml 2shalb be applaed: tirst, o any prepayment chiarges due ander the Notes second, toamounts payibletider paragraph 2;
tiird, o interest dues fourth, to principad dues and Last, toany Tate chirges duy ander the Noe,

4. Charges; Blease Borvoswer shall pay all taxes, assessments, charges, Tines and impositions attributable to the Property
which suy attin prawnity over s Security Instedment, and leaschold payments or ground rents, il any. Borrower shall pay
these ubligations in the manner provaded i paragraph 2, oe 1000 paid an Qe sner, Borrower sladl pay them on tine disectly
to the peeson owed payment. Borroser shall promptly Turmsh 1o Leader all notices of amaunts to be paid under this paragraph.
I Borrower makes these pay ments dizeetly, Bureower shall prongtly furnish o Lender receipts evidencing the pisments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: fu) agrees in
writing o the payment of the obligation seeured by the Jien in o nanner aeeeptable 1o Bemder; (b1 comtests in good Gith the dien
by, or delemds against enforcement of the Tiew in, Tegal procecdings which in the Lender's epinion aperate (o prevent the
enforeement of the Tient o tey secures Tram the holdey of the Tiew un ngreement siatistactory o Lesder subordinating the fien to
this Security fostrumnent. [ Lemder deterinines that any pact of the Propety is subject g lien which niy alain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrewer shall satisly the lien or take one or
swire of the actions set forth above within 10 days of the giving of notiee,

Form 3014 9/80
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17, Il.msln of the Pr upvl!‘. ar i Beneficinl nterest in Iiunu\m.‘ll 1II-\u .ms p.nl u! ilu (np:]:iy Or ANy ierest in il
s ol or asmstereed tor i berebctal inrerest i Borrower iy sold o trnsterred and Homower is nota i person) without
Loewder's priar written comsent, Lender sy, b ils oplion, sequine inmedisle pityment i full of all sums secured by this
Security fostrament. However, this option shall not be exeretsed by Lencer i esercise is pradubited by IL‘tlt‘l.!l liw ats b the dale
al this Seearity Insbrinent, o L

I Eender exeresses this aption, Leader \Imll pvv Horrower notice of .luwlu.llmn The notice simll puwul-, i pcumi ol
besy than 30 diys Tren the e the notiee is delvered or mailed withins which Borrower must pay all sums seenred by this
Security fnstrwment. I Borrower fails 1o pay these smns prior o the expiration of this period, Lender may invoke any remedics
perntited by this Seeurity Insteument without further notice vr demand o Borrower, . . o

18, Borrower's Right o Reinstates 17 Borrower mieets certain conditions, Borrawer shall have the right o have
eiforcement ol this Seenvity lustrument discontinaed aany time prior o the earlier ol G 5 days for such other period s
applicable hiw may spectty tor reimstatementy belore sale of the Property pursuant o any power ol sule contained in this
Security Tistrunients or by eatey o i judgment entoreing this Security fnstrment. Those conditions are it Borrower: Gu pays
Lensder al sums witich then would be due under this Security Instrument ad the Note as i1 no aceelermion had occureed: (hy
enres any delanlc oy other covenants ur agreements, @) pays all expenses incuned inenforcing this Security istnanent,
including, but mor T oy reisonable wttormeys” feesy and by takes such action as Lender may reasonably require 1o assitre
that the fien of this Secusty istament. Lewder's vighits io the Propeety i Bortower's abligation W pay the sums secarcd by
this Secunty tnstrupent™ sl contine waehanged, Hpon reinstatement by Borrower, this: Security Tostriment amd - the
ehligiatnms secured hereby sivdtenmun fully effective as 8o aceeleration had oceurred, However, iy ght o reinstate shall
nid apply e the cise of aecelersitsan sader paragraph 17,

19, Sale of Note; Clunge oF 2ean Servicer, Fhe Note vroa partial interest i the Note ttogether witl this \uuml\
instrumeaty may be sold one or miore e ithout prive notice o Borrower, A side niay resulCin achinge in e entity chiow
as e "Loan Servieer™) that collects sontsty guyments due wider the Note o this Securily Tnstrunent. There wise may be one
ar more changes of the Lo Servicer unrelaled 26 sale of the Notes 1 there is o chaoee of the Logn Servicer, Borrower will be
given written notice ol the change in accordaneessatbeoaraeraph 14 above and applicable o, The notice will state (e mame and
address of the new Loan Servicer and the address toswhich payments shoutd be made. The notice will abso contain any other
inforination required by apphicable L. X -

20, Hazardous Substanees, Bormower shidl not civse nenermit the |11L'~.cn(-.' s, lli“p(l‘-.l] \ltn.u'u or u‘lu.!w of dIW
Hsardous Substistices ow o e the Property, Borrower sl net do, nor allow anyone el o do, anytbing affecting e
Property thiat is o violation ol iy Envivonmental Law. The preCeding twa sentences shiall not apply (s the presenes, use, or
storage o the Property of simall quantities of Ehaziardous Substances that e peneratly recopnized 1o be appropriste to sl
residential ises and o maenteninnee ol the Property,

Borrower shadl protptly give Lender written motice ol any imvestigaavn, clisim, demand, Tawsuit or other action h\ any
goverimentil or regulatory agency or private party involving the Propertyand ane-heardous Substance or Bavionmental aw
of which Borvnwer s actual haowledge. 17 Borrewer Jeims, or is notified hy Gay gevernnentat or regulatory authority, tha
any removal or other remedistion o any Hazardous Substanee aflecting the Propests pcireessary, Borrower shall prmnptl_v take
all neeessiey remednal actions i accordanee willy Enviranmental Law,

Avtsed s paragraph 20, “Hazirdous Substinees™ e those subsianees defined” s taic oy h.u.:ulnm ~.||I1xl s by
Environmental Laveand the Toflowing substances: gasoline, kerosene, other flammable or wkic petiolenns prosducts, tosie
pesticides amd herbicides, volatle solvents, oaterals containing asbestos or forsaldehyde, and mdigweve matetials, As used in
this pariyeaph 200 "Environmenal Law™ ameans federal kows and Lses of the jurisdiction wherethe Baooerty is located thin
relate o healills, safely or envisommental protectiog,

NONUNIFORM COVENANTS. Borrawer and Lender Turther covenant and aeree as follows:

20 Aceeleration: Remedies, Lender shall give natice te Boreosver prlor to aceckeration Tollowing Borawer's hreach
of uny covenant or agreement in this Seenvity: istewnent thul net priov to aceeleration under paengraph 17 unless
applicuble fus provides othersised, The notice shalb specifys (o dwe defaulty th the action requived 1o caee the delanll;
{ed w tates not Tess than S0y s Tront the dade the aotice is given o Borrower, By which the defad] muost be cured; o
() thaat Eailuee @ eure the defuule onor before the date specified in the notice may vesult in weceleration of the s
securett by this Seeurity Instrument, foreclosure by judiein) proceeding und sale of the Property, ‘The notice siatl further
inform Borrower of the vight to relnstate alter weeerstion and 1he right to ssseet fn the Toreelosure proceceding, the
non-enisteneee ol i defanlt arwny other defense of Boreosier (o secelermiion snd foreclosure, Hthe defauH s nol cored on
or before the dite specified in the ootice,  Fendery at s optlon, may eequiee Imotedinte payment in full of alb sums
secured by this Seeority Instrimment withoud fuether detwand und muy foreclose this Seewrity Istrument by judiciad
provecding, Lender shall he entitked (o cotleet ull expenses Tueorred e pursuing the remedies provided b this preageaph
21, Including, but not Hindted o, reasonable attoeneys’ Tees angd costs o title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall selease this Securite istrenent
without ¢harge to Boreower. Borrower shll pay any recarition cosls,

21 Walver of Homestewd, Borrower waives al) right of homestead cxemption in the Froperty,
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