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This instrument was ngegared by:
MARGARETTEN & COMPA IRC :
625 NORTH CT PALATINE, IL 60067 MORTGAGE

60902348

THIS MORTGAGE (“‘Security Instrument’’) is given on May

The morigagor is MAREK WALCZYK, BACHELOR
JERZY ROJEK, BACHELOR
(**Borrower™).
This Security Instrument s given to
ceMPANY, INC. .
undORGARETTEN & COMPA . and whose address is

the Stote of New Jerse
. 088630 (“*‘Lender’®).

which is organized and existing

,. Z8s1lin, New Jerse
Bo?rgw?'cr%ag ogdcl}%:%c})nnmr:f sum of ¥

— ~wnd, ve Hundred nd 00/100 Dollars
(U.S.Egghty Fiv: Thgg&; 7 ‘this Stbt :% cgé-cnccd by%ormwcr’; note daited the same date as this Security
Instrument (‘“‘Noic™). w?u‘cg provides fo. ‘aonthly payments, with the full debt, if not paid earlier, due and payable
on This Security Instrument secures 10 Lender: (2) the sepayment of the deb

' 273 . - - by -

cvidcnchJ l’nr_l%c Noze, with inilc?é,_ andzaﬂ re icwais. extensions and modifications of the Note: (b) the paymenti of all other
sums, wish interest, advanced under Paragraph 710 protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under thic Searity [nstrument 2nd the Note. For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender the following drsoiibed property located in

CooK Couaty, lilinois:

THE NORTH HALF {EXCEPT THE EAST NYAETY NINE {(99) FEET THEREOF)
OF THAT PART LYING SOUTH OF THE SO'ITH LINE OF NEWPORT AVENUE
OF LOT FORTY EIGHT (48) I¥ FREDERICK J.. BARTLETT'S SUBDIVISION
OF THE SOUTH TWO THIRDS OF THE NORTH HZLF OF THE SOUTH EAST
QUARTER OF SECTION TWENTY ONE (21}, TOWXNSHIP FORTY (40) NOKTH,
RANGE THIRTEEN {13), EAST OF THE THIRD PX7CIPAL MERIDIAN. IN
COOK COUNTY. ILLINOIS, TOGETHKER WITH THE NJRTH ONE HALF (1/2)
OF THE VACATED ALLEY ADJOINING ON THE SOUTH.

PIN# 13-21-406-074-0000

A1
-

which has the address of
5047 W NEWPORT AVE CHICAGO, IL 60641

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances,
and fix:ures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ar the “‘Property.”’

BORROWER COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviment of Principal and Interest; Prepayment and Laie Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymen: and late charges due under the Note.

(*‘Property Address');

JLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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after the date of vccupancy, unless Lender othcrwise agrees in writing, which consent shall not be unreasonably withheld,
or anless cxtonuating circurnstances evist which arc beyond Borrowers contiol. Borrower shatl ot destioy, damage ot itpais
the Property, altow the Property to deteriorate, or commit waste on the Property. Borrower shall be io defauit H any Jorfciture
action or proceeding, whether civil or criminal. is begun that in Leader’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or l.cader’'s scounity interest. Borrower
may cure such a default and reinsiate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Properiy or other
material impairment of the Hen created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially faise or inaccurate information or slaicinents 1o Lender
(or failed to provide Lender with any material information) in connccticn with the loan evidencea by the Note, including,
but not liraited 1o, represeniations concerning Borrower’s occupancy of the Properiy as a principal residence. If this Security
{nsteument is on a leasehold, Borrower shall compiy with all the provisions of the icase. If Borrower acquires fee titie to the
Property, the leasehold and ihe fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in ihe Propenty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws o7 regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may inciude paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paving
reasonable attornevs” fees and entering on the Propeny to make repairs. Although Lender may iake action under this Paragraph
7. Lender does not have 10 do so.

Any amouats aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurrient  Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
ihe daie of disbursem it at the Notz rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage lnsuraicl i1 Lender required morigage insurance as a condition of making the loan secured by this Socunty
Instrumeni. Borrower stizlip-y the premiums required to maintain the morigage instrance in efieci. 1i. for any reason, ihe
morigage insurance coverag: isguired by Lender lapses or ceases 1o be 1n effect, Borrower shalf pay the premiems required
to obtain coverage substantiaily’eoriivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mor(gige insurance previously in effect, from an 2liernate monigage insurer approved by Leader.

{ substanuially equivalent morigae - insurence corerage is not available, Borrower shall pay to Lender cach mionih a sum equa!
o one-tweifth of the vearly mornigage insuiance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept. use and #C1ain these paymenis as @ oss reserve in fieu of mortgage Insurance Loss reserve
payments may no longer be required. ar {he ontion of Lender. if morigage insurance coverage (in the amount and fer the
period that Leader requires) provided by an jasuisr approved by Lender again becomes available and is obiained. Borrower
shall pay the premiums required 1o maintaininoricage inserance in effect, or 10 provide a loss resenve, uniil the requirement
for mortgage insurance ends in accordance witll ary written agreement beiween Borrower and Lender or applicable law.

9. laspection. Lender or its agent may mmake 7-2sonable entries upon and inspections of the Propeniy. Lender shali give
Borrower notice 2t the rime of or prior 10 an inspeciicn specifving reasonable cause for the inspeciion.

10. Coademnalion. The procesds of any award ¢ claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, /or (or convevance in licu of copdemnation. arc hereby assigned
and shall be paid 1o Leader.

In the ovenit of a tetal taking of the Property, the proceeds sTial) be applied 10 the sums secured by this Sccurity Instrument.
whether or not then due, with any cxcess paid to Rorrowsr. In tliic Svent of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is cquil ' or greater than ihe amount of the sums secured by
this Security Instrument immediately before the taking. unless Borrovicrand Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of 1¢ procecds multiplied by the following fraciion: (z)
the :ota) amount of the sums secured immediaiely before the 1aking, 4i7iaed by (b) the fair markei valuc of ihe Propeny
iimmediarcly before the taking. Any balance shalf be paid to Borrower. In the evint 0f a panial taking of the Properiy in which
the fair market valuc of the Propesty immediately before the taking is less ihan 1he ~“mount of the sums secured immediately
before the taking., uniess Borrower and Leader otherwise agree in writing or uplers applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether Ornot the sums are 1then duc,

If the Property is abandoncd by Borrower, or if, after notice by Lender io Borrowerihal the condemnor ofiers 1o make
an award or setile 2 claim for damages, Borrower fajls to respond 1o Lender within 30 Uz vs after the date the noticcis given,

Lender is authorized 10 collect and app!y the proceeds, art its option, tither 10 resioration 0: sopair of the Properivortothe Lo
=

sums secured by this Security Instrument, whether or not then doe

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 rintipal shall not exiend or 23
postpone the duc date of the monthly pavments referred 1o in Paragraphs 1 and 2 or change thearueant of such payments. it

11. Borrower Noi Released; Forbearance by Lender Not a Waiver.  Exiznsion of the time for Jiavinent or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successer islinterest of Borrower
shall not operate 1o release the iatility of the original Borrower or Borrower™s successoers in interest. Lende! shall niot be required
10 commence proccedings against any successor in interest or refuse 10 extend time for payment of herwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
Borrower’s successors in inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 17. Borzower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secusity
Instrument but does not execuie the Note: {a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower’s interest in the Property under the t2rms of this Security Instrumeni; (b) is not personally obligaied to pay the
sums secured by this Secuvrity Instrument: and {c) agrees that Lender and any cther Borrower may agree 1o extend, modify,
forbear or make anv.accommodations with regard ¢ the terms of this Security Instrument or the Note withoui that Borrower’s
consent. .
[3. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is {finally interpreted so that the interest or other ioan charges coliecied or 1o be coliected in connection with
the loan excead the permitied limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already collecied from Borrower whick exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form: 3614 975G
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UNOFFEICIAL CORYo ¢

14. Notices. Any notice to Borrower provided for in this Sczurity Instrument shall be given by dchvcnng it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision. To thts cnd the provisions of this Security Instrument and the Notz¢ arc declared 1o

be severable.
16. Borrower's Copy. Borrower shall be given one conformed capy of the No!c and of this Sccumy Instrument.

17. TEransfer of the Property or a Beneficial Interest in Borrower.  if all or any part of the Property or any interesi in
it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prios written consent, Lender may, at its option, require immediaic pa.ymcn: in full of all sums sccured by
this Security Instrumeni. However, this option shal"rtot tie cxercised by Lender if exerci$é’is prohibited by fedzrml law as of32
the date of this Security Instrument.

1f Lender exercises this option. Lender shall give Borrower naotice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured by
this Security Insirurment. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may imvoke any
remedies perriittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pizhi 1o Reinstate.  1f Borrower inccts certain conditions, Borrower shall hawe the vight to have
enforcement of‘ﬂns Scr.m'\*mstrumcmﬂ'mommucd ai any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law .rﬂ:n"s"c»..f* ior fcmstatcrm:m} befork sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (0} ~it7oy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which sheti/aouid be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any defauli of any other co znan:s or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited 10, reasdng bz attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumnem,’iznder’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Securliy Instrument shall contifiue nrchanzged. Upon reinstatement by Borrower, this Security Insirument and the
obligaticns secured hereby shall remain fuldy ¢fiective as if no acceleration had occurred. However, 1his right to reinsiate shall
noi 2pply in the case of acczleration under Priragraph 17.

12. Sale of Note; Change of Loan Servicer. The Notc or a pariial interest in the Note (zogether with this Security
Instrument) may be sold one of more times withou! prior netice io Bormower. A sale may result in a change in the entity (known
as the **Loan Servicer® ) thai collects menthly paymeonis due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelatea o cale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Pamagraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the addres; to which pavments should be made. The notice will atso
contain any other information reguired by applicable faw.

20, Hazardous Substances. Borrower shall nct cause or yperait the presence, use, disposal, storage, or reiease of any
Harardous Substances on or in the Property. Borrower shall not do, (iorallow anvone else 10 do, anvihing affecting the Propeny
that is in violation of any Environmental Law. The preceding 1wo senter.ces shall not apply to the presence, usc, or siorage
on the Property of small quantities o Hazardous Substances that aie geacrally recognized to be appropriate 1o normal

residential uses and {0 maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, c’an., demand, iawsuit or other action by any
governmental or regulatory agency or privale pa-t\- :rm)!n-‘ig thé Property and &ﬁx }.azardous Substance or Environmenial
Law of which Borrower has aciual knowledge. [T Borroser jearns, or is notified by ary zovernmental or regulatory a2uthority,
that any removai or other remediation of any Harardous Subsiance affecting the Propeniy 7= necessary, Borrower shail prompily
take all necessary remedial actions in accordance with Environmenial Law,

As used in this Paragraph 20, **Hazardous Substances’*-are these substancs define:! 23 10xic or hazardous substances
by Environmental Law and the foliowing subsintess gaso1r?:c. kerosens, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatiie solvents, materials containing asbesios or formaldehyde, anag radivarctive materials. As used
in this Paragraph 20, “*Environmenial Law™" means federal laws and laws m ;n’ ;n'asdxcnon '-wc:- hr' Propeniy is localed
that relats 1o health, safery or epvironmenta¥ protection= = S 1o : H 22U~ le- i

NON-UNIFORM COVENANTS.  Borrower andikender funthezr &ovenznt and agres as foll::m £

21. Acceleration: Remedies. Leader shall give notice 10 Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerztion under Paragraph 17 oiiss spplicable
faw provides otherwise). The notice shali specify: (8) the<delsult: (b) the'action required to-éurethe delaulis (¢) a dale, not
less than 30 days from the dafe 1he nolice is givento Barrower, by which the'default musi be cured; and (d) thai failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right

to reinstate after acceleration and the right io assert in the foreclosure proceediog the non-existence of a defaull or 2my other

defense of Borrower (o acceleration and foreclosure. If the defanlt is not cured on or before the date specified in the aotice,

Lender at its opiion may require immediale payment in fall of all sums secured by ihis Security Instrument without further X
demzand and may forecfose this Securits [astrument by judicial proceeding. Lender shal) be entitled 1o collect ail expenses 3
incurred in pursuing the remedies provided in this Paragmph 21, including, but not limited to, reasonable attorneys’ fees nnq“

costs of title evidence Wi -
22, Release. Upon paymen: of all sums secured by this Sccurity Instrument. Lender shall release this Security In.strumcnr

without charge to Borrower’ Borsowershiall pav-any recordation costs.
23. Waiver of ‘Honiéslead. Borrower wdlves all'right of fomestead exemption in the Properiy-

TILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790

MAR-1205 Pxage 4 of 5 (Rev. 5/91)
Regdacss MAR-1203 (Rev. /173

1

JIZT6

(
I

>




UNOFFICIAL COPY M




