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1316355427703

) 60403773
91230065

THIS MORTGAGE (**Security Instrument™) is made on May Sth. 1891

The Mortgagor is .- .
LEGNARDG TCGNERI. QIVORCED AND BOT SINCE REMARRIED MND BETTY BUCHALSKI, SPINSTER

whose address is )
3025 N ALBANY AVE CHICAGO., IL 60618

) . (“‘Borrower™’). This Scéurity Instrument is given o
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey ., and whose
address is Ore Ronson Read, Iselin, New Jersey, 08830 ) o
{**Lender’’). Borrower owes Lender the principal sum of

One Hundred Sovan Thousand, Four Hundred Thirty— Three and 00/100

Pollars {LLS. S 107,433 .G6¢C ). This debt is evidenced by Borrower's note dated the same daie as this Secuniy
Instrument (*‘Note™"). which provides for monthly payments, with the full debt, il not paid earficr, due and payable on

June 1st. 2g2ei . This Security Iastrumen: secures 10 Lendes: (a) the repayment of the debt evidenced
by the Note, with interest and all reniw; fs, extensions and modifications; (b) the payment of all other sums, with inlerest, advanced
under Pamagraph 6 10 protect the secary of this Security Instrument; and (¢) the performance of Borrower’s cavenants and
agreements under this Security {astrumerit and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender the following described properiy licated in

COOK ’ County, !linois:
{OT 44 IN BLOCK 2 IN ALBERT WISNER'S SUBDIVISION OF PARYT OF
THE NORTHWEST 1/&4 OF THE NOUOR(EWEST 1/4 OF SECTION 25, TOWNSHIP
40 NORTH, RANGE 13 EAST OF Trc THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, I[LLINOIS. ’
PING 13-25-114-017~-0000

91230065

o

ORDER #_L

i/15§1 L

REALTY TITLE, ING

which has the address of

3025 N ALBANY AVE CHICAGC, IL 50818
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, wazter rights and stock and all fixturcs now or hercafter a part of the propenty.
Al replacements and additions shall also be covered by 1his Security Instrument. All of the foregeing is referred t0 in this Security
instrument as the ““Property””

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thai the Property is unencuembered, excepi for encumbrances of record. Boirower warrants
and will defend generally the title 10 the Property against all <laims and demands, subject t0 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, lh? debt
evidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and special assessments
Ievied or to be levied against the Property. (b) leasehold pavmentis or ground reats on the Property, and (¢} premiums for insurance

required by Paragraph 3.
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9. Grouads for Acceleration of Debit.
(a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate pavment in full of all sums sccured by this Scourity {nstrumcnt #f:
{i) Borrower defaulis by failing to pay in full any monthly payatent roquired by this Security Instrumaont paor o o on the

due date of the next monthly pavment, or
(i1} Borrower defaults by failing. for a period of thirty days, (o perform any other obligations contained in this Security

Instrument.
(b) Sale Withoui Credit Approval. Lender shall, if permiited by applicable law and with the prior approval of the Secretary.
tequire immediate pavment in full of all the sums secured by this Security Instrument if:

(i} Al or part of the Property is otherwisc traasferred {other than by devise or descent) by the Borrower, and

Gi) The Property is not occupied by the purchaser or grantee as his or her primary - . residence, or the purchaser

or graniee docs 50 occupy the Property but his or hcr credit has not bc:n approved in accordancc with the rcquxrcmems

of ihe Secretary.
() No Waiver. If circumstances occur that u.ouid permii Lender to require immediate payment in full, but Lender does not
require such pavments, Lender does mot waive its rights with respect 1o subscquent events. - SR
(d) Regulations of HUD Secrecary. In many circomstiances regulations issued by the Secretary will limit Leader’s rights in the
case of povment defaulis (o require immediaie payment in full and foreciose if not paid, This Security Instrmmens does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

19. Reinstalemer’. borrower has a right 10 be reinstated if Lender has required immediate pavinent in full because of Borrower’s
failure 1o pay an amoun: Zuc under the Note or this Security instrument. This 7ight applies even after foreclosure proceedings are
instituted. To reinstate the Soctritr Instrument, Borrower shali tender in 2 dump sum all amounts required 1o bring Borrovwer™s acoount
current including. 1o the exten shiey are obligations of Borrower under this Security Insizument, foreclosure costs and reasonable and
cusiomars atiorneys” fees and O priaess properly associated with the foreciosure proceeding. Upon reinstatement by Borrower, this Sevurity
instrument and the obi;gahons thiatd secures shall remain in effect as if Lender had not required immediate pavment in full. Hower,
Lender is net required to permit reinstaien ent if: (i) Lender has accepied reinsiziement after the commencement of foreclosure prowceadings
within two years immediatcly preceding(he commencernent of a current foreciosire proceeding, (i) teinstatement will previude forcciosure
on different grounds in the future, or (i) (cinstatement a4} adversely affect the priority of the licn created by this Securily [nstieument.

11. Borrower not Released: Forbearance v Leider not a Wahver.
of the sums secured by this Securily Instrumentzranied by Lendes 10 any suciessor 15 inlerest of Borrower shall not operate
the lizbility of the original Borrower or Borrower's fuccessor in interest. Lender shall not be required 10 commence proveedings against
any successor in intarest or refuse 10 extend time fo: nayment or otherwise modify amoriization of 1he sums secared by this Seemrity
Instrumem by reason of any demand made by the orig na’ Bortower or Borsower's successors in imerest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclade the exercise of any right or remedy.

i xieniion of the time of payment or modification of amortization
o reloase

12. Successors aud Assigns Bound; Joint and Several . ability; Co-Signers. The covenants and agreemicnts of thiy Secunty
Insirumeni shall bind and benefit the successors and assigns of Jender and Borrower, subject to the provisions of Pamgraph $iby,
Borrower™s covenants and agreements shall be joint and several. An Borrower who co-signs this Security {astrumeni but docs pot evecusic
the Note: (a) is co-signing this Security instrument only lo morigage, grant and comey that Borrower’s interest in the Property undes
the terms of this Security Instrument; (b) is not personally cbligated 10 gav the sums :ecured by this Security Instrumeni; and (<) agrees
that Lender and any other Borrower may agree to extend, modify, forbear'omake any accommeodations with regand 1o the term of
this Sccurity Insirument or the Note without that Borrower™s consent. -- R

13. Nofices. Any notice 10 Borrower provided for in this Sccurity insirun ntshall be given by delivering it of by mailing it &y
first class mail unless applicable law requites use of another method. The notice shall bodirected to the Property Address or any other
address Borrower designates by notice to Lentder. Any notice 10 Lender shall be given bir firs: class mail to Lender™s address stated herein
or any address Lender designates by notice 10 Borrower. Any notice provided for in this S¢eurity Instrument shali ¢ deemiad (o have

been given to Borrower or Lender when given as provided in this Paragraph. -1

14. Governing Law; Sevemability. This Sccurity Instrument shall be gmcrncd b\- Fccnal aw and the law of the jurisdiction in
which the Property is located. In the event that any provisien or clausc of this Security Instrumen or the Note conflicts with applicable
law, such conflict shall no1 affect other provisions of this Security Instrument or the Note which can be pven efiect withoul the conflicting
provision. To this end the provisions of this Security {nstrument and the Note are declzred 1o be severmbic,

15. Borrower's Copy. Borrower shall be given one conformed copy of 1his Security Instrument.

15. Assignment of Renis.  Borrower unconditionally assigns and transfers 10 Lender all the rents and pivenucs of the Propeny.
Borrawer authorizes Lender or Lender™s agents to collect the rents and revenues and hereby directs each tenant ot tire Properiy to pay
the renis 1o Lender or Leader™s agents. However, prior to Lerder’s nolice 1o Borrower of Borrower's breach of any suivaant or agreement
in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the benefit of Leader
and Borrower. This assignmeni of reats constitules an absoluie assignment 2nd noi an assignment for additional security only.

i Lender gives notice of breach ta Borrower: {2) all rents received by Borrower shall be held by Borrowsr as trusice for bensiit
of Lendar only. to be applied o the sums secured by the Security Iasirumeni; (b) Lender shall be entitled to colicct and roctive 2il of
the rents of the Properiy; and (c) each iznant of 1the Property shall pay all renis due and unpaid to Lender or Lender’s agent on Lender’s

written demand to tne tenant.
Borrower has not execuied any prior assignment of the rents and has noet and will not perform any act chat would preven! Lender

from exercising its rights under this Paragraph 16,

Lender shall not be required 1o enier upon. take control of or maintain the Propesty before or afier giving notice of breach 1o
Borrower. However. Lender or a judicially appoinied receiver may do so 21 any iime there is a breach. Any application of renis shall
not cure or waive any defaull or invalidate any other right or remedy of Lend~r. This assignmenit of rents of the Propesty shall terminate
when the debt secured by the Security Instrumnent is paid in full

Borrower agrees that should this Security Instrument and the Noie secured thereby not be eligible for insurance undes the
National Housing Act within sixty (60) days from the datc hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Sccurity Insirument. A writien statement of any authorized agent of
the Secretary dated subsequent to sixiy (60} days from the daie hercof, declining 10 insure this Security Instrument and the Noite secured
thereby, shall be deemed conclusive proof of such insligitility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due 10 Lender’s failure 1o remit a morigage insurance premium (o the Secretary.

ELLIENOIS FHA MORTGAGE
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