MORTGAGE TO BECURE A REVOLVING CREDIT LOAN

: THIS8 MORTGAGE MAY SECURE BORROWINGS MADE SUﬁSEébBNT
TO A TRANSFER OF THE PROPERTY

“Mortgage®) is made by and among First State Bank and 'I‘rust.

UNOFFICIAL COPY; (renge)

This MORTGAGE TO SECURE A REVOLVING CREDIT LbAN (hérein-

Corzany of Park Ridge, as Trustee under Trust agreement date June 5,

i88C and xnown as Trushk No. 20286 : - -
{(here>n "Borrower and BANK CF BUFFALO GROVE, 10 EAST DU
ROAD, \BUFFALO GROVE, ILLINOIS 60089 (herein "Bank").

. Borcawer, in consideration of the indebtedness herein
recited, crants, bargains, sells and conveys, warrants and
mortgages fanless Borrower is a Trust, in which event
Borrower canveys, mortgages and qultclaimsj unto Bank and
Bank's successors and assigns, the following Described

property leocatsd in the Village of -Arlhxﬁonihiggs

/. County of Cook ' i -
State of Illinois: "nis is a Junior Mortgage

et 12 in Block 19 in Bersley Square Unit &, a Subdivisicn in the
Northeast % of the Northeast. =-of Section 18, Township 42 North,
Rangs 11 Zast of the Third Principal Meridian, according_to the

Plat thereof recorded nugust 16( 1967 as decument 2023}04 11n Cbok
. - P Pt

County, Illinocis.

improvements now or hercafter erected on the property. and
all easements, rights appurtenances after acquic=d title or
reversion in and to thc berds of ways, streets, ‘venues and
alleys adjoining the Property, and rents {subject Niowever to
the rights and authorities given herein to Bank to cnlilect

LAND TITLE CO. 1/905 783-02

and profits, water, water rights, and water stock, inswurance
and condemnation proceeds, and all fixtures now or hercafter
attached to the property, all of which, including

remain a pari of the property covered by this Mortgage; and
all of the foregoing, together with said property are

which does not constitute a fixture (as such term is defined
in the Uniform Commercial Code),  this Mortgage is hereby

r Commercial Code for the purpose of creating a security
| interest in such property, which Borrower hereby grants to
BanX as Secured Party {es such term is defined in the said

Code) ;
To Secure to Bank on condition of thé repayment of the

indebtedness evidenced by an Agreement and disclosure
Statement {"Agrecment") of even date herewith and by

Borrower's Variable Interest Rate Promlssory Ho e ("Note“} of

-

even date herewith, in the prlnulpal sum of
//I/JJ/&
£

and apply such rents), royalties, mineral, oil and gns rights

replacenents and additions thereto, shall be deened to be and
hereinaftfer referred to as the “Properiy"; as to any property

deemed to be, as well, a Security Agreement under the Uniform

. ‘ Lo i1
(—._ e & Oy
Tax # 0 COR\¥- &3 -0V3

commonly known as: 2602 N. Chestnut. ngton He:c‘x SL‘[L 50004
o~ o
IITincis (herein "Property Address™y; : 91230145 :{
S
TO HAVE AND TO HOLD such property unto Banl.aund Bank' 5
successors and assigns, forever, together wirn- all the E:




]

v

JOi4ah

912

UNOFFICIAL COPY .

AYH 9/22/89

EPIRS )
R

u.s. § 58,000.00 -- . -or so much herecf as may be
advanced and outstanding, with interest thereon, providing
for monthly installments of interest, with the principal
balance of the-indebtedness, if:not sooner paid or reguired.
to be paid, due and payable TEN ,;(10):years from the date
thereof; the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in
the Agreement and.the HNote.:. The Agreewment, the Note and this
Mortgage are collectively referred to as the YCredit
Documents™. the  Note evidences a "revelving credit" as
defined in Illinois Statutes Chapter 17, Paragraph 6405 and
as otherwise amended. The lien of this Mortgage secures !
payment. of any existing indebtedness and future advances made
pursuaitt) to the Note, to.the:-same extent as if such future
advances were made on the date . of the execution of this
Mortgage, without regard to whether or not there is any
advance nane.at the.time this Mortgage is executed and
without reqard as to whether or not there is any indebtedness
outstanding ‘t the time any advance is made.

Notw1thsta:dlng anythlng to the contrary hereln, the
Property shall-isclude all of Borrower's right, title, and .
interest in and to_the real property described above, whether
such right, title, 204 .interest is acgquired hefore or after
execution of this Mcrtaage.

Borrower covenant:z. that Borrower is the lawful owner of
the estate:in land hereby conveyed and has the right to
grant, convey and mortgage th= Property, and that the
Property is unencumbered excant for encumbrances of record.
Borrower (unless Borrower is a Trust) covenants that Borrowver
warrants and will defend generially the title teo the Property
against all claims and demands, subject to encumbrances of
record. Borrowexr covenants that Borrower will neither take
nor permit any-action to partiticvior - -subdivide the Property
or otherwise change the.legal description of the Property or
any part thereof, . or change in any wey the condition of title
of the Property or any part thereof.”

: i..'Borrower acknowledges that the Note ca.ls for a variable
interest rate, and that the Bank may, priexr co the expiration
of the term of Note, cancel:r future-advances /cnereunder and/for
require repayment of the ouLstandlng balance-vader the HNHote.

COVENANTS.‘ Borrower ard Bank covenant ‘and asree as
follows: -

1. PAYHENT‘OF;PRINCIPAL AND -INTEREST. Borrosey shall
pronptly pay when due, in accordance with:-the terms Gf the
Note, the principal-and interest on the indebitedness
evidenced by the Note, together with any late charges and
octher charges 1mposed under the Note.

2. hPPLIchION OF PAYMEHTS..,Unle s applicable law
requires otherwise, .all payments received by Bank undexr the
Note and this Mortgage shall be applied »hy Bank first in
payment of amounts payable to Bank by Borrower under
paragraphs 6 and:26 of this Mortgage, then to interest
payable on the Note, then to other charges payable under the
Agreement, and then to the principal of the Note.

-~ 3.:. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS.
Borrower shall fully and timely perform all cf Borrower's
obligations under any mortgage, deed of trust or other
security agreement with a lien which has or appears to have
any priority over this Mortgage, including Borrower's
covenants to make any payments when duve. Borrower shall pay
or cause to be paid,.at least ten {(10) days bhefore
dellnquency, all taxes,.assessments and other charges, fines
and impositions attributable to the Property and all

2
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encumbrances, charges, loans, and liens (other than any prior
first mortgage or deed to trust) on the Preperty which may
attain any priority over this Mortgage, and leasehold
payments or ground rents, if any. Borrower shall deliver to
BanXx upon its request, receipts evidencing such payment.

4. _HAZARD INSURANCE. Borrower shall, at its cost,
keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included
within the term "extended coverage®, and such other hazards
{(collectively referred to as "Hazards") as Bank may require.
Borrower shall malntain Hazard insurance for the entire term
of the Note or such cther periods as Bank may reguire and in
an amount equal to the lesser of (a) the maximum insurable
value of the Property or {b) the amount of the line of credit
secured by this Mortgage plus the outstanding amount of nay
obligation securcd in priority over this Mortgage, but in no .
event sWall such amounts be less than the amount necessary to
satisfy Cha coinsurance requirement contained in the :
insurance policy.

The inswtince carrier providing the insurance shall be
chosen by Borco«srr subject to approval by Bank provided, that
such approval stall not be unreasonably withheld. All
insurance policies and rencewals hereof shall be in a form
acceptable to Ban¥ srd shall include a standard morigage
clause in favor of #Znd in a form acceptable to Bank. . Bank
shall have the right %o hold the policies and renewals
thereof, subject to tle terms of any mortgage, deed of trust
or other security agreelient with a lien which has or appears
to have any priority over this Mortgage. if Borrower makes
the premium payment direcitly . Borrower shall promptly furnish
to Bank all renewal notices and, if request by Bank, all
receipts of said premiums. 1If pclicies and renewals are held
by any other person, Borroweyr shall supply ccples of such to
Bank within ten {10) calendar days after issuance.

In the event of loss, Borrowel /zhall give pkompt notice
to the insurance carrier and Bank. Lo may make proof of
loss if not mada promptly by Borrower.

Subject to the right and terms of any mortgage, deed of
trust or other security agreement with a lizn which has or
appears to have any priority over this Morigege, the amounts
collected by Borrower or Bank under any Hazalq insurance
policy may, at Bank's sole discretion, eithel e applied to
the indebtednaess secured by this Mcrtgage (afcoer payment of
all reascnable cost, expenses and attorneys' feesi necessarily
paid or incurred by Bank and Borrower in this coimestion) and
in such order as Bank may determine or be released tc .
Borrower for use in repalring or reconstructing the-Uioperty
and Bank is hereby irrevocably authorized to do any Of the
above. Such applicatiorn or release shall not cure or walve
any default or notice of default, under this Mortgage or
invalidate any act rdone pursuant to such notice.

AR

.
v

GVI

If the Property is abandoned by Borrower, or if Borrower
fails to respond to Bank in writing within thirty (30)
calendar days from the date notice is mailed by Bank to
Rorrower that the insurance carrier offers to settle a clain
for insurance benefits, Bank is irrevocably authorized to
settle the claim and to collect and apply the insurance
proceeds at Bank’'s sole option ecither to restoration or
repair of the Property or to the sums secured by this

Mortgage. :

If the Property is acguired by Bank, all right, title
and interest of Borrower in and to any insurance policies and
in and to the proceceds thercof resulting from damage to the
Property prior to such sale or acquisition shall beceme the
property of Bank Lo the extent of the sums secured by this
Mortgage immediately prior to such sale or acguisition.

LITT LW
"‘r'n-;ilkiy'
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5. .. PRESERVATION AND MAINTENANCE OF PROPERTY;
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPHMENTS.
Borrowers shall use, improve and maintain the Property in
compliance with applicable . laws, statutes, ordinances,
orders, requ1rements. decrees or regulatlors, shall keep the
Property 1in good condition and .repair, including the repair
or restoration of any.improvements on the Property which may
be damaged or destroyed, shall not commit or permit waste or
permit . 1mpalrment of deterioration of the Property. If this
Mortgage is on a unit in a: condominium or a planned unit
development Borrower shall: promptly perform all of
Borrower's obligations under the declaration or covenants
creating ox governing the condominium or planned unit
developnent,  the hy-~laws and requlations of the cendominium
cr planned unit development, . and constituent documents, all
as may %2 -amended from time to time.i:.If a condominium or
pPlanned unit development rider is executed by Borrower and
recorded crygether with the Mortgage, tlLe.covenants and
agreements o f such rider shall .be.incorporated:into and shall
amend and suorlement the covenants and agreements of this
Mortgage as lf fhe rlder were a part hereof.

6. PROTEC”IJN OF BANK'S SPCURITY. If Borrower fails
to perform the covenants and agreements:contained.in this
Mortgage or in the Cledit Documents,-or if any action or .
proceeding is commencesl which affects Bank's interest in the
Property or the rights or powers of Bank, thern Bank without
demand upon Borrower buf.-upon notice to Borrower pursuant to
paragraph 11 hereof, may without releasing Borrower from any
obligation in this Mortqaue make such.appearances, defend
the action or proceeding, dasburse such.sums, including
reasonable attorneys' fees, 812 take such action as Bank
deems necessary to protect: the security of this Mortgage. If
Bank has regquired: mortgage®insulance as a condition of making
the loan secured by this Mortgage, -Borrower shall pay the
premiums reguired to maintain such insurance in effect until
such time as the requirement for such- insurance termirnates in
accordance with Borrower's and Bank's /written agreement or

applicable law.

Any amounts .disbursed by Bank pursdant to this paragraph
6, with interest ‘thereon at the rate :from iime to time in
effect under the Hote, shall become additicral indebtedness
of Borrowar secured by this Mortgage.  Unless borrower and
Bank agree, in writing,.to other terms of paywent; such
amounts shall be payable upon notice from Bank to-Porrower
reguesting payment therecf. . Rothing contained in this
paragraph 6 shall require Bank to incur any expense or take
any action hereunder and any action taken shall not reiease
Borrower from any obllgatlon in this Mortgage.

7. IVSPECTION.J Bank may make or cause to pbe made
reasonable entries upon and inspections of the Property,
provlded that, except. in an emergency, Bank shall give
. Borrower notlce .prior ito any such inspection spec1fy1ng
‘reasonable cause therefor related to Bank's interest in the

Property.

8. CONDEMNATION. The proceeds of any award or claim
for damages, direct or consequential, in connection with any
condemnation or other taking.of the Property, or part
thereof, or :for conveyance in.lieu of condemnation, are
hereby assigned and:shall pe paid to Bank subject to the
terms of any mortgage,: deed of trust.or other security
agreement with a lien which has priority over this Mortgage.
Borrower agrees to execute such further documents as may be
required by the condemnation authority to effectuate this
paragraph.. - Bank is hereby irrevocably authorized to apply or
release such moneys received:or make settlement for such
moneys in the same manner and:with the same.effect as
provided in this Mortgage for disposition or settlement of
proceeds of Hazard insurance.: No settlement for condGemnation

y
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cdamages shall be made without Bank's prior written approval.

G." BORROWER NOT RELEASED; FORBEARANCE BY BANK NOT 2~
WAIVER. Extension of the time for payment, acceptance by
Bank of payments other than according to the terms of the
Note, modification in payment terms of the sums secured by
this Mortgage granted by Bank to any successor -in - interest of
Borrower, or_ the walver or failure to exercise any right
granted herein or under the Credit Documents shali not
operator to release, in any manner, the liability of the |
original Borrower, Borrower's successors in interest, or any ;
guarantor or surety thereof. Bank shall not be required to
commcncc_procecdings against such successor or refuse to
extend time for payment or otherwise medify payment terms of
the sums secured by this Mortgage by reason or any demand
made YWy, the original Borrower and Borrower's successors in
interesc. Bank shall not be deemed, by any act of onmission
or comrission, to have waived any of its rights or remedies
hercunder uvnless such waiver is in writing and signed by
Bank. Any such walver shall apply only to the extent
specificaliy set forth in the writing. A waliver as to one
event shall ncc _be construed as continuing or as a waiver as
to any other ervent. The procurement of insurance or the
payment of taxes, other liens or charges by Bank shall not be
a waiver of Bank's-right as otherwise provided in this
Mortgage to acceleratec the maturity of the indebtedness
secured by this Morigadae in the eveni of Borrower's default
under this Mortgage oo- the other Credit Documents.

iq. SUCCESSORS AND ASSIGHS BOUND; JOINT AND SEVERAL
LIABILITY; CO~SIGNERS, CAHPYTINNS. The covenants and
agreements herein contained/shall bind, and the rights )
hereunder shall inure to, the respective successors, . heirs,
legatee, devisees and assigns/of Bank and Borrower, subject
to the provisions of paragrapn 16 hereof. All covenants and
agreements of Borrower (or Borrow:r’s successors, heirs,
legatees, devisees and assigns) shall be joint and several.
Any Borrower who co-signs this Moocgage, but does not execute
the lote, (a) is co-signing this Morigage only to encumber
that Borrower's interest in the Propércy under the lien and
terms of this Mortgage and to releasc liomestead eights, if
any, (b} is not personally liable on the Note or under this
Mortgage, and (c) agrees that Bank and aav sther Borrower
hereunder may agree to extend, modify, forozar, or make any
other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower®s consent and
without releasing that Borrower or modifying this Mortgage as
to that Borrower's interest in the Property. tho captions
and headings of the Paragraphs of this Mortgage are for
convenience only and are not to be used to interprizt or
define the provisions hereof. In this Mortgage, whcazver the
context so requires, the masculine gender includes tarn
feminine and/or neuter, and the singular number includes the
plural.

w

11. NOTICEB. Except for any notice required under ;3
applicable law to be given in another manner: {a) -any notice Le
to Borrower (or Borrower's SucCCessors, heirs, leqgatees, fad
devisees and assigns) provided for in this Mortgage shall be Lt
given by hand delivering i* to, or by mailing such notice by -
registered or certified mail addressed to, Borrower (or o
Borrower's successers, heirs, legatees, devisees and assigns) <

at the Property Address or at such other address as Borrower )
(or Borrower's SUuCCesSSOrs, heirs, legatees, devisees and
assigns) may designate by written notice to Bank as provided il
herein; and (b) any notice to Bank shall be given by -5
registered or certified mail to Bank of BANK OF BUFFALO

GROVE, 10 EAST DUNDEE ROAD, BUFFALGC GROVE, -ILLINOIS 60089 or

to such other address as Bank may designate by written notice

+o Borrower {(or to Borrower's successors, heirs, -legatees,
devisees, and assigns which have provided Bank with written

notice of their existence and address) as provided herein.

5
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Any notice proved for in this Mortgage shall be deemed to
have been given on the date had delivery is actually made or
the date* notice:is deposited into the U.S. mail system as
registered or certified mail addressed as provided in this
paragraph 1.

12, GOVERNING LAW; SEVERABILITY.. The Mortgage shall be
governed by and interpreted in accordance with the laws of
the State of Illincis. If any provision of this Mortgage

shall be adjudged invalid, illegal, or unenforceable by any
court, such provision:shall be deemed stricken from this
Mortgage ard the balance of the Mortgage shall be construed
as if such provision had never Lkeen included. As used
herein, Ycosts", "expenses" and attorneys' fees" include all
sums to . the extent not prohibited by applicable law or
limited lerein.

13. / DORROWER'S CGPY. Borrower shall be furnished a
conformed ncpy of the Note and of this Mortgage at the time
of executirn or after recordation hereof.

14, REMZFLES CUMULATIVE. Bank may exercise all of the
rights and remeriies provided:in this Mortgage and in the
Credit Documents/ “or which may ke available to Bank of law,
and all such rights-and remedies shall be cumulative and
concurrent, and may.o: pursued singly, successively or
together, at Bank's Sole discretion,:and may be exercised as
often as occasion therafcr shall occur. -

i5. EVENTS OF DEFAJI L.

a.. Notice and Grace P=riod.  An Event of befault will
occur hereunder upon the explilration of the applicable grace
period, -if -any, after Bank givis written notice to Borrower
of Berrower's breach -or violatlon.of Borrower's covenants
under any of the Credit Documents and upon Borrower's failure
to cure such breach or vioclation, ard to provide Bank, during
that grace period, if any, with evidchce reascnably
satisfactory to it of such cure. In_euich case, the grace
period.begins to run‘on the day after{the notice is given,
and expires at 11:59'p.m., Central time, on the last day of

the period. If there is no grace period . applicable to a
particular breach or violation, the Event.of Default will
occur hereunder upon the giving of the above notice. Such

notice shall be given to Borrower in accordance with
paragraph 11 hereof and shall contain the follrwing
information: (1) . the nature of Borrower's breach-or
violation;  (2) . the action, if any, required or parmitted to
cure such breach or wviolation; (3) the applicable grace . .
period, if any., during which such breach cor violation must be
cured; and (4) whether failure to cure such breach o
violation within the specified grace period, if any will) ., .
result in acceleration of;the sums secured by this Mortcaye
and the potential .foreclosure of this Mortgage. The notire
shall further inform Borrower of the right, if any, undexr
applicable law, to reinstate 'his revolving line of credit
under this Mortgage after acceleration.

D. Events of Default. Set.forth below si.a list of
events which upon the lapse of the applicable grace peried,.
if any, will constitute Events-of Default. . aApplicable grace
periods are set forth:parenthetically after each event.) The
events are: (1) Borrower fails to pay when due any amounts
due under the Credit -Documents; (thirty (30) day dgrace
period); (2) Bank receives actual kxnowledge that Borrower
omitted material-information on Borrower's credit application
(no grace period); :(3) Borrower dies or changes his or her
marital status and transfers Borrower's interest in the
Property to someone who:either.{i):  is not alsec a signatory of
all the. Credit Documents ' (no grace period); or (ii) is a .
signatory of all- -the Credit Documents if such transfer, . in
Bank's reasonable judgment, materially impairs the security

P
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for the line of credit described in the Credit Documents .(no
grace period; (4) Borrower commits any action or inaction
which adversely affects the Property; {5) Borrower files for
banXruptcy, or banXruptcy proceedings are instituted against
Borrowaer and ngt_dismxssed within sixty (60) calendar days,
under any provision of any state or federal bankruptcy law in
effect at the time of filing (no grace period); (6) Borrower
makes an_assignment for the benefit of his or har creditors,
becozes 1nsolwvent or becomes unable to meet his or her
obligations generally as they become due {no grace period);
{7) Borrower further encumbers the Property, or suffers a
l1ien, claim of lien or encumbrance against the Property
(thirty (3¢j day grace period in which to remove the 1lien,
claim of lien or encunbrance); (8) Borrower defaults or an
action is filed alleging a default unrder any credit
instrinent or mortgage evidencing or securing an obligation
of Burvower with priority in right of payment over the line
of credic described in the Credit Documents or whose lien has
or appears to have any priority over the lien hereof (no -
grace peijod}, or any other creditor of Borrower attempts to
{or actuailyv voes) seize or obtain a writ of attachment
against the Ypraperty ({(no grace period). .

. <. Remed’es (including freezing the line). 1In
addition to acceleration of the indebtedness owing under this
Note permitted in(the event of sale or transfer of, or .
promise to sell or rransfer, all or any par of the Propert
securing this Note, ox any interest therein, or any interest
in the Trust which holds title to the Property, if any, which
events are specifically/covered in paragraph 8 of this Note,
Hote iHolder may, at its Suwle option, upon the occurrence of
an Event of Default, freez< ‘or terminate the line, and,
require me to make immediale full repayment of the unpaid
balance of the line together vich accrued but unpaid interest
and other charges. If I fail to make such payment upon
demand Note Holder may institute foreclosure proceedings or
pursue any other remedy or remediss given to Note Holder by
law or under the Credit Documents. As additional specific
protection, notwithstanding any othler ;term of this Note, Note
Holder, without declaring or asserting an Event of Default or
invoking any of its remedies pertainirg to Events of Default,
nay immediately and without notice, freere the line, upon the
occurrence of any event enumerated in suas—-paragraph 7b or
paragraph B of this Note. Freezing the liins will not
preciude Hote tiolder from subsequently exerclsing its call
option pursuant to paragraph 6 of this Note, ‘ol _exercising
any right or remedy set forth herecin or in any of the Credit

Documents.

16. TRANSFER OF THE PROPERTY. If Borrower, oOr
beneficiary of the Trust, 1f any, sells, conveys, aSsians or
transfers, or promises or contracts to sell, convey, ‘@ssign
or transfer, all or any part of the property or any inZtriest
therein, including all or anv part of the beneficial interest
in the Trust, if any, or amends cor terminates any ground
iecases affecting the Property, or if title to the Property,
or any direct or indirect interest therein, is otherwise sold =
or transferred, voluntarily or involuntarily, including, ok
without limitation, sale or transfer in any proceeding for o
foreclosure or judicial sale of the property or beneficial -
interest in the Trust, if any, in each case without Bank’s ;g
prior written consent, Bank shall be entitled to immediately o
accelerate the amounts due under the Note and declare all by
indebted ness secured by this Mortgage to be immediately due
and payable as set forth in paragraph 17 of the Agreement. . .
Failure to pay such indebtedness within ten (10) days after ) -
notice to Borraower cf such acceleration shall constitute an
Event of Default. Any use or attenpted use by Borrower of
the revolving line of credit evidenced by the Agreement and
the Note after Borrower's sale, trapsfer, or promise to sell
or transfer the Property or any direct or indirect interest
therein, or amendment or termination of any ground leases
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affecting the Property; shall constitute a separate Event of
Default. :

Y

17. IMPATRMENRT OF NOTE HOLDER'S RIGHTS

. A When Line may.be Frozen or Credit Limit Reduced.
Note Holder may temporarily freeze the line at any time, or
reduce my credit.limit, if: (1) the value of the dwelling
that secures the ‘plan declines significantly below the
Property's appraised: value for purposes of the plan; (2) the
Hote Holder reasonably believes that I will be unable to
fulfill the repayment obligations under the plan because of a
material change.in my financial circumstances; (3) I am in .
default of any material:obligation under this Note; (4) The
NHote Holder is precluded by government action from impeosing
the anruol percentage rate provided.for in the Note; (5) the
priority’ of the Note Holder's interest is adversely affected
by goverarant action to the extent that the value of the
security irterest is less than 120 percent of the credit line
{for example,:through imposition:.of a tax lien); (6) the Note
Holder is notarfied by its.regulatory agency that ceontinued
advances constiiute an unsafe and unscund practice; or (7}
the maximum annval percentage rate is reached.

b. Hotice. - To freeze the line or reduce the credit
line pursuant to tlis . paragraph, Note Helder must deliver or
mail  (registered or certified mail}) within three {3) business
days after the‘action:is taken to the Property's address a
written notice . addresscedito me, specifying a date at least
thirty (30) calendar days:s after the date of notice after
which it will not honor any .checks and thus not extend
further credit. Upon receliypt of such notice, I agree to
immediately return to Note hclder all my unused checks. if
the notice specifies that Note iiolder is freezing my line, I
am not obligated to repay my ouistanding principal balance
until the Due:Date, provided,: hovever, that Note Helder will
still have the right, in accordance with and at the times
specified in this Note, to give me # _Gubsequent notice
terminating my line entirely, thus advenicing the date
principal repayment is due.

1s. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER;
LENDER IN POSSESSION.- As additional security hereunder,
Borrower hereby assigns to Bank the rents of «the Property,
provided that prior.to -the occurrence of an Svent .of Default
hereunder or.abandonment of the Property, Borrover shall have
the right to collect and retain such rents as they become due

and payable.

Upon the occurrence of an Event of ‘Default thereunder,
or abandonment, Bank at any time without notice, in pcrien,
by agent .or by .judicially appointed receiver, and without
regard to the adeguacy of any security for the indebtedress
secured by this Mortgage, shall -be entitled to enter upon,
take possession of, and manage the Property, and in its own
name sue for or collect the rents of the Property,.including
those past due. All rents collected by Bank or tha receiver
shall be:applied first to payment of the costs of operation
and management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to
the sums secured by this Mortgage. Bank and the receiver
shall ‘be liable to account only for those rents actually
received. .. The entering upon and taking possession of the
Property and the collection and application of the rents
shall not cure or waive any- Event of Default or notice of
Default hereunder or invalidate any act done pursuant to such
notice.

19. RELEASE. . Uan}péyment and discharge of all sums

secured by this Mortgage-and termination of the Account, this
Mortgage shall become null and void and Bank shall release
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tkis Mortgage without charge tc Borrower. Borrower shall pay

all costs of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests that copies
of a“y notice of default be addressed to Borrower and sent to
the Property Address. Bank reguests that copies of notices
of deFaulu, sale and foreclosure from the holder of any lien
which has Drzorlty over this Norhgagc be sent to BankX's

address, as set forth ¢n page one of this Mortgage.

21. INCORPORATION OF TERMS All of the terms,
conditions and provisions of the Agreement and Note are by
this refercnce incorporated herein as if set forth in full.
Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereunder, without further
nocticr. vo Borrower. :

22.” ~TIME OF ESSENCE. Time is of the essence in this
Mcrigage| jand the Note and Agreement. :

23. ACSUAL KNOWLEDGE. For purposes of this Mortgage
and each of tpe other Credii Documents, Bank will not be
decmed to have rz2ceived actual knowladge of information
regquired to be ccaveyed to Bank in writing by Borrower until
the date of actual receipt of such information at BANX OF
BUFFALO GROVE, 10 (EAST DUNDEE ROAD, BUFFALO GROVE, ILLINOIS
603089 (or such other address specified by Bank to Borrower) .
Such date shall be corciusively determined by return receipt
in reference to the pussession of Borrower. If such return
recelpt is not available:, such date shall be conclusively
determined by reference L7, the "Received® date stamped on
such written notice by Ban'l ©of Bank's agent. With regard to
cther events or information nov p rovided by Borrower under
the Credit Documents, Bank will be deemed to have actual
¥now ledgc or such event or intormation as of the date Bank
receives 2 written notice of sudh event or information from a
source Bank reasonably believes Uo he reliable, including but
not limited to, a court or other gavernmental agency,
institutional lender, or title companv The actual date of
veceipt shall be determined by refercence to the YReceived" .
date stamped on such written ﬁotlcc by Bank of Bank's agent.

24. TAXES. In the event of the pas<aqge after the date
of this Mortgage of any law changing in any /way the laws now
in force for the taxation of mortgadges, or dekis secured
thereby, or the manner of operation of such tares, so as to
affect the interest of Bank, then and in such c¢vent Borrower
shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shill not and
will not apply for or avail itself of any homestead, :
appraisement, valuation, redemption, stay, extension, or
exeaption laws, or any so-called "morateorium laws," now
existing or herecafter enacted, in order Lo prevent or hinniur
the enforccment or foreclesure of this Mortgage, but herehy
waives the benefit of such laws. Borrower, for itself and
all who mey claim through or under it, waives any and alil
rxght to have the property and estates comprising the

Property marshalled upon any foreclosure of the lien hercof
and agrees that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety. :
Borrower herecby waives any and all rights of redemption frOﬁ
sale under any order cor decree of feoreclosure pursuant to
rights herein granted, on behalf of the Mortgagor,  the trust
estate, and all persons nenealc1311y interested therein, and
each and every person acguiring any interest in or title to
the Property described herein subsequent to the date of this
Mortgage, and on behalf of all other persons to the extent
permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose
the lien of this Mortgage or enforce any other remedy of the

9
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Bank under this Mortgage, the Agreement, ,or the Note there
shall be allowed and included, as additional indebtedness in
the judgment or decree, all ehpendlture and expenses which
may be paid or incurred by or on behalf of:;Bank for
Attorneys’ fees, appraisers'.fees, outlays for docunentary
and expert evidence, stenographers‘ charges, publication
costs, survey costs, and costs {(which may be estimated as to
items to be expended after entry of the decree) of procuring
all abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as: Bank may deem
reasonably necessary either to prosecute such suit ox to
evidence bidders at any sale which may be had pursuant to
such decree the true condltlon of the title to or value of

the Prorglty A1l expendltures ‘and expenscs of the nature in
this parayxaph mentioned, :and such expenses and fees as may
be incurrazd-in the protectlon ‘of saild Property:and the
maintenanciz of the lien of this Mortgage, 1nclud1ng the fees
of any attoraey employed by Bank in any litigation or
proceedlng arfecting this Mortgage, .the Note of the Property
or in preparat‘o. for the commencement or defense or any
proceedlng or tnraatened suit or proceeding, shall be
immediately due ard-payable by Borrower, with interest
thereon at the incerest rate provided 1n the Note.

27 . CAPTIONS, SUCCEb°oRS AND nSSIGNS.k“ The captions of this
Mortgage are for: convenience and reference only. They in no
way define, llmlt or describe the scope or intent of this
Martgage. 11 the terms #inil conditions of this Mortgage and
the other Credit Documents =iall:be.binding upon and inure to
the benefit of the heirs, surcessors and assigns of the

Borrower.

28. TRUSTEE EXCULPATION. It this Mortgage is executed by
a Trust, oirea Q 7 _afliark Riden .
Trustee, executes 1s Mortgage as Yrustee as aforesald LAn

the exercise of the power and authoisity and conferred upon
and vested  in it -as such trustee, ana 't is expressly
understood and agreed by the mortgagee (herein and by every
person now or hereafter claiming any:rigit or security
hereunder that nothing contained herein or/ ir, the Note
secured ‘by this Mortgage:shall be construed a< creating any
liability on the Trustee personally to pay sa’d Note or any
interest that may accrue thereon, or any- lndehurdness
accruing hereunder or to perform any covenants either express
or implied herein contained, all such .liability, if any,
being expressly waived, and that any recovery on thls
Mortgage and the Hote secured hereby shall be solely 2qainst
and oul of the Property hereby conveyed by enforcemeit o> the
provisions hereof and of said Note, but this waiver shal in
no way affect the personal liakility of any co-nmaker,
co-signer, endorser or guarantor of sald note.

IN WITHESS HEREdF, Borrowaf has execdted this Mortgage.
IF BORRORER IS AN INDIVIDUAL(S):

= DateE
Individual Borrower
. e Date:
Individual Borrower
. . - Date;
Individual Borrowexr
Date:

Individual Borrower

10
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STATE OF ILLINOIS

COUNTY OF sS:
I

, the undersigned,
county,
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a Notary Public in and for said
in the State aforesaid, DO HEREBY CERTIFY THAT

personally known

to me to be the same person whose name 1s subscribe@ to the

foregoing instrument,

and acknowledged that he signed, scaled

appeared before me this day in person,

and delivered the

said instrument as free and voluntary act, for
the usex= and purposes therein set forth, including the
releacwe _and waiver of the right of homestead.
Given ,under my hand and official seal this
day of e .
Notary Public
o Commission expires:
/’/)
~7 £ This document has beer prepared by:
»',‘,, ‘.__\
a7t N .
™ Xim Moonevham o~
YoldeN
™ 0 E. Dundee Road
Buffalo Groye, IT. S00R9
P.T.I.# 02-18-212-012, Voiuma 232
IF BORROWER IS A TRUST:
Fils¢ State Bank & Trust Co.
B of rarll Ridge, as Trustee
Y 1TsA 207
not pe:§%JaI1y but solely
as aforesaid
P //
1 ., - -y
1 p . Sallat
By: (£2ﬁ4ﬁ}%4/1,,g¢4u . ~
ts .l.sé.isé:ant Ffrusr Officer e
ATTEST: re
J/ 2
Its ASsishant frust Urlicer
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Porvont ~tern nises wet evbrcribed to the fnregolng Jasttumest oo such Roslstant Towze Clfdcer
s~d Kantareat Trwst Dillcec. reapectizely, rppezeed belete na thin day [a peston ead schacw-_

smmgrem st T TR

Cifffeer. ss cvscodlesn «f tha corporsrs

eary sct and 33 the Iree and valwntnry

Ledped that they slgned ond deltveced the asld fastrumeat o3 thale ovn fres and velentsay wcy
snd ai the fr2e and valuntsry szt of rald Cenpiny Tor tha wnns aald purpeses tharsfa sat foeth;
3 snd the asstd Arsletent [rwrt Olffcer thes snd thece nchawvledped thoe safd Arsfotast Trest

2023 o} 233 Cowpany, cowrpd the corporste se2l of »rtd

Cragany to be alllzrd te s0ld Instzument s0 90l Resloneat Trest Ollfcar™s evn fres sad volwn-

szt ot eoll Covgsny for the wies snd gurposcd thareln

oosiny i see forth. ] !,’
R ',_4‘ ."‘ ==t I { Elven under wy hand snd Sevnelal 2l htn c%—l"—-’t _ duy ol
1@6'::‘5.11@-'-_—'-1-—-'--‘-—— N } , o + . . .
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