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rii:s MORTGAGE {"Security instrument® is made on MAY . 30 . . 1961 .
The Martgagor is ALEXIS ANDUJAR, BACHELOR AND GLORIA GARCIA, SPINSTER AND ABIGAIL

ANBUJAR, SPINSTER

State of Blinois

ST (25%737

. U"Sotrawer"l

EEE?wmgamﬁssg 1937 NORTH XARLOV AVENUE, CHICAGO, ILLINOIS 60639

ITED SA\I.LNG‘: ASSN

This Security lastrument is given to UNITE
OF TEE SOUTHWEST FSB3

iaws of UNITED STATES OF AMERICA andwhosp address is
1301 NORTH B/ASHWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173

. which is organized and ox-slmg under lhe

{Lender).

Barrower owes Lender the pluncipal sum of . : - .

NIMETY SEVEN THCUSAND FIVE HUNDRED TWENTY AND 00/100

Dollars (U.5.§ 97,520.07% 1 This debl is evidanced by Borrower's nole dated the same dalo as this Securily Instrument

t'Motn7}, which praovides for moniialy payments, with tha full dobt, if not paid carlier, dus and payabric on

JUNE 1, 2021 {TF(s Securily Instrument sacuras ta Londer: {al tho ropaymanl ¢f the debl ovidenced Ly the-

Note, with interest, and all rencwals e/ leasions and modilications; (b} the paymant of all othar sums, wilh snlerest. advanced

under paragraph 6 to protect the security of this Securily Instrument. and (¢} the perfarmancn of Borrower’'s covenanls and
szreements under this Securily Instrument /.nd tb2 Nole. For this purpose. Borrower does hereby mortgage, grant and convey 10

Lender tha following described preperty locates/in COOX County, illingis:

LOT 43 IN BLOCK 7 IN GARTIELD, DEING A SUBDIVISION OF THE

SOUTHEAST 1/4 (EXCEPT THE WEST 307 FEET OF THE NORTH 631.75

FEET AND THE WEST 333 FEET OF THE SCUTH 1295 FEET THEREOF}

IN SECTION 34, TOWNSEIP 40 NORTH, RANGE 13, EAST OF THE

TRIRD PRINCIPAL MERIDIAN, IN COCK ULiINTY, ILLINOIS.

13-34-406-012

1937 NORTH KARLOV AVENUE, CHICAGO _ PF
91236148

~hich has the address of
ingis 60639 {21z cooed {"Proparty Adcress”i:

TOGETHER WITH all the improvements now or herealter erected on the groparly, and all casements, righls, apputlienances,
rents, royalties, mineral, cil and gas rights and profits, waler rights and stock and afl Iixlures now or hereafier a part of the
property. All replacermernts and additions shall also be covered by this Security Instrument Al of the {orcgoing is refersed 1o in

this Security instrument as the "Property.”
BORROWER COVEMNANTS that Borrower is lawiully seaised of the astate hereby conveyed and has tha rijht to mortgage, grant

and convey the Properly and that the Property is unencumbered, 2xcepl for encumbrances of record. Borrd wer warranis and wall
defand generzlly the title to the Property against all claims and demands, subject to any encumbrances of recoid

i 1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE | Borrowsr shall pay when due the principatl of, and interest
an, the debt evidenced by tha Note and late charges due undar the Nole.

i 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES.] Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the flote and any Iate charges, an inslallment of ary {al lazes and special
assessments levied ar to be levied against the Property. (b} leasehold payments or ground rents on the Properly. and ic) premiums

tor insurance required by paragraph 4.

Each rronthly instailment for items (a), b5, and (c) shall equal one~twelith of the annual amournts, as reasonably eslimated
by Lendnr, plus an amcunt sufficient 1a maintcin an additional balance of no! more than ore- sixth ¢f 1he eslimaled ampunts. The
full annual amount for aach item shall be accumnulated by Lender within a period ending one month belcre an ilem would become | -
dalingquant. Lender shall 5101 the amount: colfactad in trust to pay items (a), {bl. and {c) belore they becoine delingquent

11 at any lime the total of the payments heid by Lender for items lal. (b). and {c), together with the future monlhly payments
for such items payable to Leander prior 1o the due dates cf such items. exceeds by more than one-sizth the estimated amount of
payments required t¢c pay such items when due. and il payments on the Nole are currenl. lhesn Leaders shall either t2fund the
excess gver one—sixth of the estimaled paymenls or credit the excess over ons~sixth of the eslimaled payments (o subiequent
t{ the toral of the payments made by Borrower for item (a3}, {1, ¢r felis

payments by Borrower, at the option of Borrower.
insufficient to pay the item whan due. then Borrower shall pay to Leader any amount netessary to make up the deficizncy on or
before tha date the item becomes due
Wansn .. : ' : ' : -
;8 ! Iyl .
Sorrower(s) Initial 2 XL HE Page 10f 4 oPS 315
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18) SALE WITHOUT CREDIT APPROVAL. Lerder shail, il permitied by applicsble law and with the prior approvatl of the
Sacretary. require immediate payment in [ull 0f all the summs secured by this Securily Insirument il:
1 All or part of the Property is stherwise transferred {other than by devise, descenl] by the Borrower. and
(i) The Property is not occupied by the purchaser or grantee &5 kis or har primary res.dence. ©r the purchaser oF granlee
does so cccupy the Property but his or her credit has not been approved in accordance with the requirementis of the

Sesrelary. . .

{C) NO WAIVER. If citrcumstances occur that would penhil L ender {o require immediale payment in falf, but Lendes does nt

reguire such payments, Lender dces not waive ils righls with respect 1o subseguent evenls

iD} REGULATIONS OF HUD SECRETARY. Inmany tircumstances regulations issued by the Secrelary will disnal Lender 5

rights in the case of payment defauits 19 tequire imnmediale payment in full and foreclose of ot paid. This Secusily

lnstrument does not authorize accaleralicn or foreclosure if not permitied by regulations of the Secretary.
1. REINSTATEMENT. | Barrower has a righ! to be reinstated if Lender has :equirc-d immediale paymen! in full hetause of
Borrower's Eailure to pa;-an amcunt due undar the Note cr this Securily Instrument., This right agplies cven alfter foreclipsure
proceedings are instituted. TG reinstate the Security Inslroment, Borrower shall tendes in a fump sum all amounis required o
bring Borrower's account current including. 1o the exlent they are obligalions of Borrower under this Securily Instiumen?,
foreclosure costs snd reasonable and customary allornevs’ lees and expenses propeirly azsociated walh the fureclotuwie
proceeding. Upon reinstaiement by Borrower, this Security Instrument and the ooligations thal il secures shall remainan ellcct »s
if Lender had not r quired immediate payment in full. However, Lender is not! required (o permil reinstatement if. ) Lender has .
accepted reinstatement after the commencement of foreciosure proceedings within (wo vears immediately preceding the
commencement of a‘cwiont forecigsure proceeding, fil) reinstatement will preciude foreclosure on different grounds in the
tuture, or {iti) reinstatemarc o +ill adversely affect the priarity of the lien ¢reated by this Securily Instrument.

L __ BORROWER »OT/1 R:LE.&SEO FORBEAR-NCE BY LENDER NOT A WAIVER.; Exiension of the ime o! payment or
modification of amortization 0 he sums secured by this Security Instrument granled by Lender to any successor in inlerost of
Borrgwer shall not operale 1o re’sa<: the liakility ! the original Borrower or Borrower’s successor in interesl. Lender shall nol
be reguired 1o commence proceeding, against any successor in interest or refuse to extend time for payment 6r olherwise modifly
amortizalion of the sums secured oy this Security Instrument by reason of any demand made by the original Bcricwer or
Borrowear’'s successcrs in interest. Any forbrarance by Lender in exercising any right or remedy shall nct be a waiver of ©r

preclude the sxercise of any right or remedy

{ 12. SUCCESSORS AND ASSIGNS BOUNL: OINT AND SEVERAL LIABILITY; CO-SIGHERS. The ¢Gvenanis and agreements
cf this Security instrument shall bind and bene!it the successors and assigas of Lender and Borrower. subject to Ihe provisions of
parazraph S.b. Borrower's covenants and agreersenis shait be joint and several Any Borrower who co-signs this Seccurily
fnstrument but does rot execute the Mcote: fa) is <o/ sizning this Security instrument only I mortgags, gran! and sonvey that
Borrower's interest in the Proparty under the terms of tass Securily Instrument; {bl is not personally obligated to pay the sums
secured by this Securily Instrument; and (c; agrees thal Lander and any otter SBorrower may agree lo exiend, moedily, forbear o7
make any . a:cornr-od.dicrs with regard ta the term of this Selurits instrument cr the Note without that Borrower’s consent.

it by hrs: c!ass mail unless applicable baw requires use of anuthe- o ethod. The notice shall be directed (0 the Properly Addiess or
any other address Borrower designa'es by notice to Lender. Any (10?ce 1o Lender shall be given by fits! class mail 1o Lender’s
address stated herein or any address Lender designates by nctice to bo/ro ver. Any aoctlice providaed for in this Securily Instrument
shall be deemed to have been given to Borrower or Lender when given a0 plorided in this paragraph.

! 12, GOVERNING LAW: SEVERABILITY. .This Securily instrument fboi be governed by Federal law anrd the law of the
jurisdiction in which the Preperty is Iccated. in the event that any provision r¢ c'ause of this Securily Insirumeant of the Note
conflicts with applicable law, such contiicl shall not affect other provisions of this Sicurity Inslrument or the Nole which can be
given elfect without the contlicling provision. 70 this end the provisions of this Sreraitly Instrument and the Note are declared to

be severable.
! = BORRO‘.’.’ER S COPY i Borrower shall bhe given cne conformed copy ©f this Decricily Instrument.

[ES
16 ASSIG:'IMENT OF RENTS. ‘Borrower unconditicnily assigns and transfers to L:inder all the renls and revenues of the

Property. Borrower authorizes Lender or Leader's agents ta collect the renls and revenues ont hereby directs cach tenan! of the ,a
Properly to pay renls ta Lender or Lender's agents. However, prior to Lender’s notice to 8ofrows. of Bosrcwer's breach of Zny ;:;
sovenant or agreement in the Security Instrumen?, Borrower shall collect and receive ali rents ( nd r2venues ©f the Property as o
trustee faor the benefit of Lendar and Borrower. This assignment of renls coanslitules an absoli (v wssignmen! and nol an E:E
assignment for additional security cnly. " 3

1f Lender gives nclice of breach to Borrower: fal all rents received by Borrower shall be held by 2oirower 3% ttustee for :’:‘;

henefit of Lender only. to be applied 5 the sums secured by the Security Instzument; {Gf Lender shall be cliled to collect and
receive ali af the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid 10 Lender of Lender’s

agent on Landes’s written demand to the tenant.
HBorrower has not execuled any prior assignmeant of the rants and has no! and will not perform any act that would prevent

Lender from exercising ils rights under this patagraph 16,

Landar shall not be required 1o enter upon, take control ol or maintain the Propeily before or after giving natice of breach
to Borrower. Hawever, Lender or a judicially appointed receiver may do so at any lime these is a breach. 4ny applicalion ¢! reals
shall not cure or waive any delfaull or invalidale any other right or remedy of Lender. This assignment of renis of the Property i
shall terminate when the debl secured by the Securily Instrument is paid in full *

(NOM_ UN[FORM;CQ@_B_N_T_S:\ Borrower and Lender further covenant and agree as follows: -
{ 17. FORECLOSURE PROCEDURE.J IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9 LEMNDER 1IAY " -
FORECLQOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES :
INCURSED N PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17 INCLUDING, 8UT NOT LEWMITED TG, REASOMNABLE
ATTORMNEYS' FEES AND COSTS GF TITLE EVIDENCE. -
| -18. RELEASE! Upon payment of all sums secured by this Securily Instrument. Lender shatl ralease this Security Instrument

withcut charge to Sorrowear. Borrower shall pay any recordation costs.
19, WAIVER OF HOMESTEAD. } Bcrrower waives all right of homestead exemption in the Propesty.

{

ﬁra 1
Borrower's Initials 23372 ’L’(‘ _@Lé' Page 3cf 4 DPS 317
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! FHA Case No.
131:6348426
i

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10TH  day of MAY .1991 | andis

incorpaorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Oced ("Security |
Instrument”) of the same date given by the vadersigned {"Borrower*} lo secure Borrower’s Nole t"hiote’l to 1‘

UNITED SAVINGS ASSN OF THE SOUTHWEST T©sS8

ithe "Lendear”) of the same date and covering the property described in the Security Instrument and focaled al:

1937 NGRTH KARLOV AVENUE
EICAGO, ILLINOIS 60639
{Frogarsy Zaoresid
THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE AND THE .
PAONTHLY PLMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE

AT ANY ONE (IMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEZ.ANTS. In addilion 1o the covenanls and agreements made in the Secutity Instrumenl, 8orrowret and

Lender further covenant a1l i gree as focllows:

1. Under the Note. the initial stated interest rate of SEVEN AND ONE HALT per centum
. 1 7.5000 %1 rlr annum {"Initial lnteres! Aale”} on the unpaid principal balance is subjecl 10 change. as
hereinafler described When the ixtarest rate changes, the equal monthly instailiments of principal and inierest Jiso

will be adjusted. as hereinafter pioided. £o that each instaliment will be in an amount nccessary 1o fully amortize the

unpaid principal balance of the Nofe, a’ in: new adjusted inlerest rate, over the remaining term of the Note.

The first zdjustment to the intersst rite it any adjustment is required) will be effective on the first day cf

JULY .19 92 _iwhich date 1vill not be Jecs than twelve months nos more than eightaen months from the
due date of the first installment payment Unues the Notel, and therealfter each adjusiment 1o the inlerest rate will be
made effactive on that day of each succeediny grar during the term o the Scecurity Insttument ["Change Date'h

Each adjusimen? 1o the inlerést rate will be mad : based vpon the following method ol employing the weckly average
vield on United States Treasury Sccourilies adjusied "0 a conslant malurity aof one yeas (“index™; the Index is published
in the Federal Reserve Bullelin and made available Hv the United States Treasury Departmen? in Stalistical Release

H.15 {518, As cf each Change Date, 11 will De determiaed vhether or not an interest rate adjustment must be made,

and the amount of the new adjusted interest rate, if any, a7 {ollows:
ial The amoun! o! the Index will be determinea, using the anust recently available figure. thirty (30) days belore the

} Change Date I"Current Index).
b TWO AND NO/'l co perceniage porais | -2.0000

he added to the Current Index and thc sum of this addilicn will F'c iounded 1o the nearest one—cighth of one
percentage point i0.125%L The rounded sum, of the Margin plus tl e Curient Index, will be called the “Calculated

. the 'M:ugm } wall

Interest Rate” for each Change Date - .
The Calculated Interest Rate will be compared to the interest rate bein) carned immediately pricor to the current

Change Qale {such inlerest rate heing called the "Exisling fnterest Rate”). Lhei. the new adjusted interest rate. it

any. wilt be determined as follows:

&} H the Calculated Interest Rate is the same as the Exnstm; interest Rate, the ‘ncrest rale will not change.

fii} ¥ th= difference between the Caleculated Interesi Rate and the Existing Inlerest T.ais i1s less than o equal 1o
one percentage point. the new adjusted interest rate will be equal to the Calculed interest Rate Isubject 1o
the maximum allowable thange over the term of the Security Instrument of {ive perier.iage points, in either
direction, from the Inilial interest Rate, herein called the “5% Cap*. - -
1f the Calculated Interest Aate exceeads the Existing Inlerest Rale by mora than one percintige point, the apw
adjusted interest rate will be equal o one percentage point higher than the Existing Inleres F atle isubject to
the 5% Capl.

If the Calculated Interast Rate is iess than the Ex-srmg Interest Rate by more than one perceniage point, the
new adjusted interesi rate will be equal to cone percentage point less than the Exisling Interest Raie isubject

tuis)

16

{tw)

[
{e2a

to the &% Capl o -
{d! Notwithstanding anything contained in this Adjustable Rale rider, in no evenl will any new adjusted inlerest rale ;‘:

be more than five percentage {53 points higher or lower than the Initial Interest Rate. If any increase or decrease
in the Existing tnierest Rate would cause the new adjusted inlerest rate to exceed the 5% Cap, the new adjusied
interest rate will be limited to five percentage (S3%) points higher or lower, whichever is applicable. than the Inilial

inter=st Rate. .
Landar will perform the funclicns required under Subparagraphs 3{al..{b! and (¢} to detsrmine the amount of the ~-

new adjusted rate, if any. Any such new adjusted raie wilt become ctiective on the Change Dale and therealler
will be deamed to be the Existing Intoerest Rate. The new Existing Interest Rate will remain in effect untif the next ..
iy

Chaznge Date on which the interast rate 15 adjusted.
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