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[Sgace Abese m.u.- For Recordisg Data]
This instrument was gregared by: )
MARGARETTEN & CCMPANY INC o : .-
905 W 175TH ST HOMEWOCD IL 60430MOR'IGAGE 62204817
THIS MORTGAGE (**‘Security Instrument’’} is given on May 8 th ; 19'91 ;

The morigagor is . 7ayrER RAMIREZ, :
o/ TALINA RAMIREZ, , HIS WIFE
("Bonc\v;'ér").

—
This Security Instrumen?’ic given to _

Q MAg,GAgLEiTTE & COMPaNY, INC. ] which is organized and existing
under the [aws Olehe gtare of New Jersey » and whose address is (“Lcndcr".)

; ]
Ly P5oReneen Beahic FRG1s um P Jomoey 08830
Dollars

QS (8.‘%?5 Hundred Twenty- Two )T'R%Eg:%{‘g 'cviggalc"c% blg-lﬁ?)?rgsg's no!ac%glcglz)}afcjégnoac daie as this Security

00 .00 . . R . .
— Instrumen{ (“:‘*«'otjézf 'n?ncg pmowdcs 7or monthly payments, with the full debt, if not paid carlier, duc and payabic
on .“1nis Security Instrument sccures 1o Lender: (a) thic repaymeni of the debt

; t, 202 . S - -
m cvidgn%gﬁ:}' the Note, wnl%:?u:rcst, and?aill renewals, extensions and modifications of the Noic; (b) the payinent of ail other
sums, with interest, advanced under Paragraph 7 (6 j rotect the security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this 3/Curity Instrument and the Note. For this purpose. Borrower doces hercby

morigage. grant and convey to fender the following described proper:y localed in .
COOK County, illinois: 12

THE SOUTH 6 INCHES OF LOT 1 AND ALL OF LOT 2 AND THE NORTH 3 f-‘
INCHES OF LOT 3 IN BLOCK 1 IN WILLIA: a, BOND'S SUBDIViISION OF =
THE NORTH 11 RODS OF BLOCK 6 IN HART L. STEWART'S SUBDIVISION »a
TOWN3HI® 38 NORTH. RANGE 13, e

OF THE SOUTHWEST 1/4 OF SECTION i,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

PERMANENT TAX NO. 19-01-322-049

IN ‘CC0X COUNTY, ILLINOIS.

4502 S PRANCISCO AVE, CHICAGO, IL 608632
d
J/n ! . ) :
b (r/' ' ‘ ) . - (_,)
! - =
o IN

) |

t ‘ : o
which has the address of '

(“*Properiy Address™ ")

4502 SOUTH FRANCISCO AVENUE CHICAGO, IL 60632

TOGETHER WITH all the improvements now or hercafter erected on the property, and 2!} casements, appurienances,
and fixtures now or hereafter a pari of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrement as the “*Property™

BORROWER COVENANTS that Borrower is [awfully sei~ed of the estate hereby convreyed and has ihe right to morigage.
grant and convey the Property 2nd that the Properiy is uncncumbered. except for encumbrances of record. Bormower warrants
and will defend generally the title io the Property against all claims 2nd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdicticn 1o constitute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymenrt of Principal and Interest; Prepayment and Lafe Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note
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[ender otherwise agrees i wnling, wQQn sh!axb'l bc‘%lnreasonably withheld,

after the date of occupancy, unless
or unless extenuating circumstances exist which are beyond Borrower's control. Boarrower shall not destroy, damage or impair

the Pruperty, aliow the Properiy 1o deteriorate, or commil waste on the Property. Borrower shal! bein default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in farfeiture of
the P-operty or othersise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a defauli and reinstate. as provided in Paragraph 18. by causing the action or proceeding 1o be dismissed with
a ruiing thar, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s inierest in the Properiy or other
material impairment of the lien created by this Security Insirument or Lender’s security interest. Borrower shall aiso be in
default if Borrower, during the loan application process, gave materially faise or inaccurale information or staiements (o Leader
(or failed 10 provide Lender with any material information} in conneciion with the loan ovidenced by the Nots, including,
but not limited 10, representations concerning Borrower’s cicupancy of the Froperiyas a principal residence. 1f this Security
Insirument is on a leasehold. Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires fee titie to the
roperty, the leasehold and the fee titke shall not merge unless Lepder agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Properiy.  1f Borrower fails 1o perform the covenants and agreements containcd
in this Security lnstrument, or there is a legal proceeding thai may significantly affect Lender’s righis in the Property (such
as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 10 enfarce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properis. Lender’s actions
may include paving any sums secured by 2 lien which has priority over this Security {nstrument, appearing in court, paying
reasonable atorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this Paragraph

7. Lender does not have to do so.

Any amounts Jishursed by Lender under this Paragraph 7 shall become additional debt of Borsower secured Dy this

Security Iastrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from

the date of disbursem<nt at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower requestiag,

payment.
8. Mortgage Insmunes. if Lender required mortgage insurance as 2 condition of making the loan secured by this Secunty

Instrument, Borrower skall say the premiums required 1o maintain 1he morigage insurance in effect. If, for any reason, the
mortgage insurance coverag: required by Lender lapses or cecases 1o bein effect, Borrower shall pay the premiums required
1o oblain coverage substantiaiiy/eguivalent 10 the morigage insurance previously in effect, at a cost subsiantiaily equivalen?
1o the cost to Borrower of the morigige insurance previously in effect, from an aliernate morigage insurer approved by Lender,
If substantially equivalent morigag: fasurance coverage is noi available, Boirower shall pay to Lender cacl smenth a sum equal
10 one-twelfth of the vearly mortgage inrumance premium being paid by Borrower when the insurance coverage lapsed o5 ceased
to be in effect. Lender will accepl. use 2p4 ritain these payments as a i0ss reserve in licu of morigage insurance. Loss reserve
payments may no ionger be required, at {ne ontion of lLender, if mortgage insurance coverage {in the amoumnt and for the
peried that Lender requires) provided by an iasursr approved by Lender again becomies available and is obtained. Borrower
shall pay the premiumns required to maintain inorizage insurance in effect, or 1o provide a loss reserve, uniil the requirement
for morigage insurance ends in accordance witl: ary writlen agreenent detween Borrowsr and Leader or applicable taw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspecica specifying reasopable causs for the inspection.

10. Condemnation. The proceeds of aay award o claim for damages, direct or consequential, in connection with any
cond=mnation or other taking of any part of tiie Property,/or jor conveyance in licu of condemnation, ars hereby assigned
and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruiment,
whether or not then due. with any excess paid 1o Borrower. In fiiccvent of a parual iaking of the Property in which the fair
market value of the Froperty immediately before the taking is equdl /o orf greater than the amount of the sums secured by
this Security Instrumen? immediaicly before the 1aking. unless Borroyiesrand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muhtiplied by the following fraction: {(a)
the total amount of the sums secured immediately before the 1aking. dirZded by (b) the fair market value of the Propeny
immediately before the taking. Any balarce shail be paid to Borrower. In the evial of a pariial taking of the Property in which
the fair market value of the Property immediately before the taking is Jess tha. the Zmount of the sums secered immediately
before the taking. unless Borrower and Lender otherwise agree in writing or un'css applicable law otherwise provides, the
proceeds shall be appiicd to the sums secured by this Security Instrument whethe? Gr.not the sums arc then duc.

{f the Property is sbandened by Borrower, or if, after notice by Lender 10 Borrorverihat the condemnor offtrs 10 make
an award or settle a claim for damages, Borrower Fails to respond to Lender within 30 Gzys after the date the rotice is given,
Lender is authorized to collect and apply the procseds, at its option, cither to restoration o1 repair of the Propenty or to the
sums secured by this Security Instrument, whether or nct then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to nrincipal shall not exuend or
postpone the duc date of the monihly payments referred io in Paragraphs 1 and 2 or change the ariicunt of such pavments.

11. Borrower NSot Released: Forbearance by Lender Net a Waiver.  Extension of the time for ay.nent or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successar’ i/ interesi of Borrower
shall ant operate to release the liability of the original Borrower or Borrower's successers in interest. Lende: shall not be requiired
to commence procecdings against any successar in interest or refuse 10 extend time for payment or berwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s suceessars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a2 waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ard Several Liability: Co-Signers. The covenanis and agreements of this
Security instrument shall bind and beneftt the successors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 17. Borrowsr's covenanis and agreements shall be joint and several. Any Borrower who co-sigas this Sccurity

[nstrument but does 5ot exacuie the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that 7

Qarrower's inlerest in the Property undar the terms of this Security instrument; (b) is not personally obligated 10 pay the

sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to exiend, modify,

forbear or make anv accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower'™s

conschi.

13. Loan Charyes.
and that law is finally interpreted so that the interest or other loan charges coilected or 1o be collected in connection with

the loan cxceed the nerpritted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to seduce the
charge to the permitted £mit; and (b} any sums alrcady coliected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a parital prepayment without

any prepayment charge under the Nole

Form 3015 9/90
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1f 1the loan secured by this Security {nstriment is subject 10 a law which sets maxiniuim loan chasges, -
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.- 14. Notices. Any noticeto brrlm\tr provided for in zslé}ll-l'I nsirumer S gwcnbs dc 1vering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by {irst class mail (o Lenders
address siated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Iastrument shall be deemed 1o bave been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Properiy is located. In the event that any provision or clzuse of this Security Insirument or the Note conflicts
with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be given i
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 10

be severable.
16. Borrewer’s Copy. Borrower shall be given one confarmed copy of zhc Noxc and of !]us Secunlv Insuumcm.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Propernty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is pot a patural person)
without Lender’s prior written consant, Lender may, at its option, requirc immaediaic payment in full of all sums sccured by
this Security [nstrument. However, this option shall” 1701 be exescised by Lender if exércise is prohibited by federal taw as of -
the date of this Securnty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must payv all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this peried, Lender may invoke any
remedies permiites by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s #ichl to Reinstate. f Borrower mects certain conditions, Borrower shall have the right to have

enforcement of this & .:Ct'.u ity Ins!ru-ncm discontinued at any tine prier 1o the earlier of: (a) 5 days (or such other period as
appiicable faw maAy Spestl ¢ fot reinsiatement) before sale of the Property pursuant to any power of sale contained in this .
Security Instrument; or (0 eifey of a judgmenm enforcing this Security Instrument. Those conditions are that Borrower: (a) )
pays Lender all sums which i} cix would be due under this Security ln.s!rumcnt and the Notc as if no acceleration had occurmed;
(b} cures any default of any other colsnanis or agreements; (c) pays atl expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasén,.blz attorneys® feos; and (d) takes such action as Eender may reasonably require to assure
that the lien of this Security [nstruinent, Lender’s righis in the Property and Borrower’s obligation 1o pay the sums sccused
by this Security Instrument shall contidiue unchanged. Upon reinstatecment by Borrower, this Secunity instrument and the
obligations sccured hereby shall remain full; effective as if no acceleration had occurred. However, this right to reinstate shall
not appir in the case of acceleration under Puragaph i7.

19. Sale of Note; Change of Loan Serviter. _The Noie or a parual inierest in the Note (together with this Security -
Instrument) may be sold one or more times withou! prior notice 10 Borrower. A sale may result in a change in the entity (known
as the “*Loan Servicer'’) that collects monthly paymem's dluc under the Note and this Security Instrumen:. There also may
be one or more changes of the Loan Servicer unrelatedio 4 sale of the Note. If there is a change of the Loan Senvicer, Borrower
will be given wrirten notice of the change in accordance with Paragraph 14 above and applicable law. The notice will siate
the name and address of the new Loan Servicer and the addres: to which payvments should be made. The notice will also
centain any other information required by applicable iaw.

20. Harardous Substances. Borrower shall not cause or perrit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, Gorallow anyont ¢lsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scricer ces shall not apply to the presence, use, or storage
on the Property of small quantitics of Hazardous Substances that aie geazrally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, c’ain:, demand, lawsuii or other action by any
governmental or regulatory agency or private party involvingthe-Property-and any Fazardous Substance or Environmantal
Law of which Borrower has actual knowledge. 1f Borrowe; learns, or is notified by 4r governmental or regelatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propenyy 7= necessary, Borrower shall prompitly
take all necessary remedial aciions in accordance with Environmental Law. -

As used in this Paragraph 290, **Hazardous Substances™ are thosé substances defined as toxic or hazardous substances -
by Environmenial Law and the following substances: gasoline, kerosene, other flammeble o7 Louic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana radicactive materials. As used
in this Paragraph 20, *‘Environmental Law’’ m=ans federal laws and laws of the jurisdiction wiere he Properiy is located .

that relate 10 health, safety or environmental protection.=ii= LA slsmzl 3. - 2403307

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior to acceleration following Boriower®
of nny covenant or agreementi in this Security [nstrument (but not prior to acceleration under Paragraph ['7 s0l:ss applicable .
law provides olherwise). The notice shall specify: (a) the defaulr; (5) the action required 1o core 1the defauli. (¢) a date, nol
less than 30 dzys from the date the nolice is given-to Borrower, by which- tire default must be cured; and (d) that failure Io
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security - s
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right
to reinstate after accelerntion and the right o assert in the foreclosure proceeding the non-existence ef a default or any other
defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the dale specified in the notice,
tender 2t its option may require immediate payment in full of all sums secured by this Security Instrument without further :_
demand and may foreciose this Security lastrument by judicial proceeding. Lender shall be entitied 1o collect all expenses [ ’:
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable gttomeys® fees and | ~

costs of title evidence. :"_;
22. Release. Upon payinent of all sums secured by this Security instrument. Lendcer shall reiease this Security Instrument | -

without charge-to Bofrowesr.  Borrower shall pay any recordation costs.
23. ‘Waiver of Homestead. . Borrower waives all right of homestead exemption in the Propernty.

s breach

LHUEAT6
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i-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 8%D dayof Moy 1997

and is incerporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Secunty Deed

{the *Security Instrument ") of the same date given by the undersigned (the '*Borrower™) 10 secure Sorrower’s Note to
AARCARL DTEN & COM2ANY., INUC.., o corooracion Croanzeo

and exis i under the laws 0! tna state or New Jersey

(the ‘*Lender’) of the sar.c date and covering the properiy described in the Secenity Instrument and located at:
AnL2 SOUTH rfRANCISLE AVENGE ) CHICAGE |, iL Hhuba2
Preperty Addrss

18 FAMILY COYENANTA. /10 addition to the covenanis and agreements made in the Security Iastrument,
Berrower and Lender further covenait and agree as follows:

A. ADDITIONAL PROPERTY SUKRECT TO THE SECURITY INSTRUMENT. in addition to the Propenty
described in the Security Instrument, the teiswing items are added 10 the Property descripiion, and shall aiso constitute
the P-operty covered by the Security Instrumen!” building materials, appliances and goods of every natuse whalsoever
now o7 hereafter located in, on, or used, or intendeZ o be used in connection with the Property, including, bu? not
limited to, those for ke purposes of supplying or distributing heating, cooling, electricity, gas, water, air and {igh, fire
provention and extinguishing apparatus, security and accest control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposuis, washers, divers, awnings, storms windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached inimio:s, c2binets, panelling and atlached floor coverings
now or hereafter antached 10 the Property, all of which, including r2placements and additions thereto, shall be deemed -
to be and remain a part of the Properiy covered by this Security Instramient., Alf of the foregoing together with lhc\/
Property described in the Security Instrument {or the leaschold ectate Jf the Securnity Instrument is on a leasehold) are
referred 10 in this 1-4 Family Rider and the Security Instrument as the *“Prorernty””

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borzower shalvno: seek, agree 1o or make a change in
the use of the Property or its zoning classification, unless Lender hias agreed in viriting 10 the ¢change. Borrower shail
comply with all laws, ordinances, regulaticns and requireinents of any governmenta? dody applicable ;o the Propeny.

C. SUBDRDINATE LIENS. Except as permitied by federal law, Borrower shall no. alicw any lien inferior to the
Security Instrument 10 be perfected against the Property without Lender's prior written periiczion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addiinn 10 the other hazards
for which insurance is required by Uniferm Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied

F. BORROWER'S OCCUPAXNCY. Unless Lender and Borrower otherwise agree in writing, the firs: sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreemenis sei forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all lcases of the Propenty
and alt security deposits made in connection with lsases of the Property. Upon the assignment, Lender shall have the
right to madify, extend or terminate the existing leases and to execute new Ieases, in Lender's sole discretion. As used
in this Paragraph G, the word *'leasc™ shall mean “*sublease’ i the Security Instrument is on a leaschold.

MULTISTATE 1< FAMILY RIDER—FNMA/FRIMC Form 3170 9/90 .

MAR-S015 Page 1 of Z (Rev, 5/91)
Repinces MARSAY Page 1 of 2 (s 5.07)
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