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MORTGAGE

THIS MORTGAGE (“Secunity Instrument™) is givenon 4iY RD
19 91 Themortgagoris JOHMN +. muRPHY and JO C. nURPHY, HUSBARD AND WIFE

(**Borrower™). This Sccarity Instrument ts given to

CE 1AM HAT IO L BakY .
which is organized and (xis’ing under thelawsof TRE UNITED ST6TES OF aHFRICH . and whose address is
GEDO T, CITEEL avEL W LAY LAWK, TLLINDIS 0453

("“Lender™).
Barrower owes Lender the prinGipalsumof FORTY-F I¥E THOUBAND ANG NG/I00sssfi2ressnzzaisdtissasy
EXFEETEEERERZAREREESXLEN ) S LA ZAF S EFT I XX a KX F R3S XX SR BT R L AT XA 4428822822223 24 F3LFIKKERE
XEFXBF LA Z A X EPET CALXIR LA AELRS7 ERENXSIX LKL L EXAXT P SR AT H XS S EIXTL2T 23T XRI AT L2 L2 FNSRANTX

zxszzxrcxsraxzxxcsxexsx Dollare(US. § 45000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum<nt {""Note™), which provides for monihly pavments. with the full cebt, if not
paid carlier. due and payvableon ~&~ -, out This Security Instrument

secures 1o Lender: (a) the repayment of the deit evidenced by the Note. with interesi, and all renewals, extensions and
modifications: (b) the paymeat of all other sums. < i interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrivier's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby meitgage, grant and convey 1o Lender the following described property

County, Hlinois:

located in T OGE
LOT 7 Ip LaRenie SUBDIVISION OF 107 9 (N MC KAYS SUEBDIVISION OF
Zap] OF THAT HORTH 1/2 OF SECTION 4. TOWWSHIP 37 HORTH, RanGlE 13,
£anT OF THE THIRD PRINMICAl MFRFIDIAN, IN UE0R COUNTY, HLLINCGIS.

DT ET4-D4- V702K

57230221

which has theaddressof ¢} 3% wWrsT 771N P ale <Ak Lawr - .
{Sweer] - iCay
Ilinots AOEDT (*Property Address™):
iz Cocel

TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all easements, rights,
appurtenances, rents. rovalties, mineral, oil and gas nights and profits. water rights and stock and ali fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Aliofthe
foregoing is referred to 1n this Security Insirument as the ““Property.”™

BURROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveved and has the night 10
morigage, grant and coniey the Property and that the Propenty is uncncumbered, except for encumbrances of secord.
Botrower warran:s and will defend generally the title 10 the Properiy agamst all claims and demands. subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and ron-uniform covenanis wiﬂé?g\

limited variations by jurisdiction 1o constitutc 2 uniform security instrument covering real property. \

Form 3014 1Z/83

ILLINOIS—Single Faruly—FNMAJZFHLMC UNIFORM INSTRUMENTY
5002 12,89}

PREMIER FODMS
1-D00-548-3677
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[f Lender reguired mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such ime as the requirement for the
insurance terminates i accordance with Borrower’s and Lender’s written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upen and inspections of the Propesty Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for theinspection

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wath
any condemnation or other taking of any part of the Property. or for conteyance 1a licu of condemnation. zr¢ hereby
assigned and shall be paid 1o Lender.

ir the even: of a 1012) 1aking of the Properiy. the proceeds shall be applied to the sums secured by this Sccunity
Instrument. whether or not then due. with anv excess paid 1a Borrower. In the event of 2 parual taking of the Property.
unless Borrower and Lender otherwise agree in wrniting. the sums secured by this Secunty iastrument shall be reduced by
the amouni of the proceeds multsplied by the following fraction: {a) the totzl amount of the sums secured timmediately
before the taking, divided by (b the fair market valee of the Property immediately befose the iaking. Any balance shall be
paid to Borrower.

If the Property 1s abandened by Borrower. or if, after notice by Lender to Borrower tkat the condemnor offers 10
make an award ori=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is authonized o collect and apply the proceeds. at its option. either 10 restorafion or repais of the Properiv or
to the sums secured b this Securnty Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree i wriiing, any application of proceeds 10 pnincipal skall not exiend or
posipene the due date. o the monthiy paymenis referred to in paragraphs 1 2nd ) or change the 2mount of such payments.

10. Borrower ot Released; Fcrbearance By Lender Not a Waiver. Exension of the time for payment or
modification of amortizaiiwa: of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the habihity of the original Borrower or Borrower’s successors 1at tntercest.
Lender shall aot be required to/commence procesdings agains! any successor in interest of refuse 1o extend time for
payment or otherwise modify amo) 1-zation of ihe sums secured by this Security lnstrument by reason of any demand made
by the original Borrower or Borrower'saiccessors ininterest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiser of or preclude the ex-roive of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability: Co-signers. The covenanis and agreements of
this Secunty Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint 2nd several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (2) 17 co-s1gning this Secunity Iastrument only to morigage. grant and convey
that Borrower’s inlerest i the Property under tho'tzins of 1his Secunty Insirument: (bj is not personally obligated to pay
the sums secured by this Sccunty Instrument; and () “grees that Lendes and any other Borrower may agree to cxtend,
modify. forbear or make any accommodations with r¢; ard to the terms of this Secunty Instiument or the Note without
that Borrower's consent

12. Loan Charges. [f the loan secured by this Sevurny Iasirument 1s subjeci 10 2 law which sels maximum lcan
charges. and that law 1s iinally interpreted 1hat the ntersst or other lcan charges collected or 1o be coilected in
cornection with the foan exceed the permitted limits, then: «2) 7as such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permutied hmt; and (b} any. sums already collecied frem Borrower which cxceeded
permitted limits will be refunded 1o Borrower Lender may choovwe’io nzke this refund by reducing the principal owed
under the Note or by making a éirect payment 1o Borrower. [ a refund riduces principal. the reduciton will be treated as a
partial prepayment withoul any prepayment charze under the Note

13. Legislation Affecting Lender’s Rights. if enactment of expirznon of applicable laws has ihe effier: of
rendenng any prosvision of the Notz or 1kis Secunly Instrument unenforceabie acccrding 1o its terms, Lender. at its optios,
may require immesdiate payment in full of ail sums secured by this Security Tast ument and may invoke any remedies
permitied by paragraph 19 1f Lender excrcises this option. Lender shall iake the siops specified in the second paragraph of
paragraph 17

13. Notices. Any notice 12 Borrower provided for :n this Secunits Instrument ozll be given by delivening st or by
mailing 1t by first class mai unless applicable Jaw requires use of anoiker method. The npnce shail be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticy o Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designales by noticeo Borrower. Any notice
provided forin thus Securiiy Instrument shall be deemed to haie been giren 10 Borrower or Lendrer wiicn given as provided
in this paragraph.

15. Governing Law; Severability. This Secursty Instrument shall be gmverned by federal 122+ 2ad the jaw of the
jurisdiction 1 which the Property 1s docated In the event that any provisen or clause of this Security lavirument or the
Note conflicts with applicable lzaw. such conflict shall not affect other provisions of this Secunty Instrussiera pr the Noice
which can be given cirect without the conflicting provivion. Te this end the provisions of this Secunty Instsunuent aad the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. if ail or any pant of the Properiy 61 any
interest 1 2t 35 sold OF 1ransferred {or if # beachicial interest in Borrower is «old or transferred and Borsower is no1 a naural
person) without Lender’s prior writien coasenl. Lender may, at 138 oplion, regquire immediale paymient :n falf of 2l sums
secured by this Secunty Inurument. Howerver. this epnon shail not be exercised by Lender i exercise is prohibiied by
federal Jaw as of the daie of tius Secuniiy Instrument.

if Lender exercises this option. Lender shall give Borrewer nolice of accelerauon. The netice shall proside a penod
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower mus1 pay all sams secured by
this Security Instrument. [T Borrower fz2:1s 10 pay these sums prior 19 the cxpiration of this peniod. Lender may invoke any
remedics permitted by this Secunty Instrument withoul furiher aotice or demand on Borrower.

18. Borrower's Right to Reinstate. 17 Borrower moccts ceriain conditions, Borrower shall hase the right o have
enforcement of this Sccurntsy Instrument discontsnued at any Limc prior 14 the carlicr of {a) § days {or such other penod as
applicable law may specily for reinstatemenny before sale of the Properiy pursuant 10 2ny power of szie contaned in thas
Secunty Instrument: or (b) entry of a judgment enforcing 1his Secunty Insirument. Those conditiens arc that Borroner:
{a) pays Lender all sums which 1then would be due under this Secunity Instrument and the Note had no acccleration
occurred. (b) ctres any defauli of any other covenants or agreements: (¢} pays all eapenses mcursed in enforcing thes
Security Instrument. including. but not himited 10, reasonable atloracys” fees: and (d) zkes such action as Lender may
reasonably raquire 1 assure that 1he bien of this Security Instrument. lender’s rghis in the Propenty and Borroner’s
obhLigation 10 pay the sums sccured by 1hs Secunty Instrument shall coniinuc unchanged. Upon feinstaicmcnl by
Borrower. this Secury instrument and the obligations sccured hereby shall remain fully cffecinc as 3f no accelerztion had

occurred. However, this right to reinstate shall aot apply in the case of aceeleration uader paragraphs 12 or 17.
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