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THIS EQUITY CREDIT LINE MORTGAGE is made this 11th 1991 between the Mortgagor,

Robert J, Issel end Marianne Issel, husband and wife (herein, “Mortgagor™), and

the Mortgagee, Northern Trust Rank/O’Hare N.A., an lllinows banking corporation, with its main banking office at 8501 West Higgins Road, Chicago. iinois 60631
{herein, “Mortgagee”).

dayof __ May

WHEREAS, Mortgagor has ericre 4 into Narthern Trast Bank/O'Hare N A Lquity Csedit Line Agreement (the *Agreement”) dated
\ Jpursuant to which Mdorigagor may from time to lime borrow from Mortgagee amounts not 1o exceed the aggregate outstanding principal
balance of Z_sihe “Maximum Credit Amount™, plus interesi thercon. which interest is payable at the rate and af the limes

ptovided for in the Agreemeat, Allamounts bo rorved under the Agreement plus interest thercon are due and payableon _May, 11 ,.1994
or such later date as Mortgagee shall agree, b24'in no event more than 20 years after the dale of this Mortgage,

NOW, THEREFORE, 1o secure to Mortgagee thescpayment of the Maximum Credit Amount, withinterest thereon, pursuant to the Agreement., the payment
of ali sums. with inlerest thereon, advanced in accordance herevaiinto prolect the security of this Mortgage, and the performance of the covenants and agreementsal

Mortgagor herein com}a(incd . Mortgagor does hereby mortgag :, gramt, warran(, and convey to Mortgagee the prope riy located in the County of
Coo

Fadtn 31

7716 W, Palatine, Chicago, Jllinois

State of Hltnois, which has the street address of

(herein “Property Address''j, legally described as:

Lot 17 in B;ock 3 in T.H, Hubberts gdisun Park at. Devon Subdivisi&:n in the Northwest
1/4 of Section !, Township 40 North, kance 13, East. of the Third Principal Meridian,

in Cook County, Illinois,

Permaneni Index Number 12-011=1008-01%

"TOGETHER with all the improvements now or herealter erccted on The property. and all easemenis, rign* s appurtenances, renfy, coyaities, mineral, oil and gna
rights and profits, water, water rights, and watet stock, and al) fixtures now or hereafter attached 1o the property cavered by this Morigage: and allof the loregoing,
1ogether with wid property (or the keaschold extate i this Morigage is on a leaschold) are heren referred ¢ as Zae " Property™.

Morigagor covenants that Martgagor is lawhully seized of the estate hereby conveyed and has the right to mortgage, grant, amd convey the Property, and that
Morigagor will warrant and defend gencrally the title 10 the Property against all claims and demands, subject 1o afiy morigages, declantions, easements, of
restrictions lisied in a schedufe of exceprions to coverage in any title insurance policy insuring Mortgagee's interest in the: Proterty.

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principal and Interest. Morigagor shall promptly pay when
due the principal of and interest on the indehiedness incurred pursuant to Lhe
Agreement, together with any fees and charges provided in the Agreement

2. Application of Payments. Unlessapplicable law provides otherwise, all
payments received by Martgages under the Agteement and paragraph 1 hereof
shall be applied by Mortgagee firstin payment of amounts payable to Moriga-
gee by Mortgagor under this Murtgage, then to interest, fees, and charges
payable pursuant to the Agreement, then to the principal amounts ouistanding
under the Agreement.
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11 Morigagor has paid any precomputed financechazge, upon Mortgagor's
payment of the entire ovistanding principal balance aud lermination of the
Liquty Credit 1ine, Morigagor shall be entitled 10 a refuad of the uncarned
portion of such prepaid linance charge in an amount not less than the amount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be entitled 10 any refund of less than $1.00. For the purposes of this
pacagraph the term “actuarial method™ shall mean the method of allocating
payments mede on a debt hetween the outstanding balance of the obligation
and the precomputed finance charge pursuant 1o which a payment is applicd
first tu the accrued precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added [o the outstanding balance of the
obligation.

This document prepared by

Darla J. Craig

8501 West Higgina Road,
Chicago, illinois 60631
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