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First lllinois “Home Equity Mortgage
THIS MORTGAGE is made this ____3rd. day of .__May 1991 __ bythe

undersigned (*'Borrower'} in favor of First inais Bank of Wilmette ("Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of __*ONE_HUNDRED FIFTY
THQUSAND & NQpdlrs (3.2 130,000,00* ) which indebtedness Is evidenced by Borrower's “Home Equity”
Line of Credit Mortgage Note dated _\May 3,.1991. __ ("Note”) providing for monthly instaliments of interest,
with the balance of the indebledness. if not sooner paid, due and payable on the last business day of the sixtieth (60th) full

calendar month filovnng the date of this Mortgage;

TO SECURE tc'cender (a) the repayment of the indebtedness evidenced by the Note {which atinception 15 in excess
of $5.000.00), with interesi thereon, the payment of all other sums, with inlerest thereon, advanced in accordance herewith
to protect the sacunty of this K:ortgage. and the performance of the covenants and agreements of Borrower herein contained.
and in the Loan Agreement oi-avar date between Lender and Borrower or its beneficiary, if applicable (" Agreement”), which
terms and provisions are incorpe atad herein, and (b) the repayment of any future advances, with interest thereon. made to
Borrower by Lender pursuant to paragraph 18 hereof (“Future Advances”), B(ergt:er does hereby mortgage, grant and convay
to Lender the following described property kecated in the County of . State of lllingis legalty
described on Exhibit “A" attached nheretc, which has the address of __ 1114 Merri St~

Winnetka, ik 60093

TOGETHER with all improvements now o he/eafter erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafler attached to tae priperty, all of which, meluding replacements and additions thereto,
shall be deemed to be and remain a part of the property ¢ overed by this Mortgage. and alt of the foregoing. together with said

property are herein referred 1o as the “Propenty’’

Borrower covenants that Borrower is lawlully seized of thz e“tate hereby conveyed and has the nght to mortgage, grant
and convey the Property, that the Property is unencumbered, exce ot e prior morigage, if any, hereinafter referred to (“Prior
Mortgage''), and that Barrower will detend generally the title lo the Pioparty against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceplioss ‘o coverage in any litle insurance policy insuring

{ ‘Property Address"):

Lender's interest in tha Property acceptable to Lender in ils reasonable-uiscralan, .

UNIFORM COVENANTS, Borrower covenants and agrees in favor of wenser as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay whetidae Yiie principal of and interest on the-
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indebledness evidenced by the Note. all additional expenses and advances er&in or therein provided, and lale -,
charges as provided in the Note, Agreement and the principal of and interest en any Future Advances secured -

by this Mortgage.

2. Charges; Liens. Borrower shall pay alt {axes, assessmenls and other charges, fines and «rinositions attributable
to the Property which may attain a paonty aver this Mortgage. Borrower shall promptly furig!i 1o Lender receipts
evidencing such paymenis. Borrower shall promplly discharge any hen which has pnonty aver this Mortgage other
than the Prior Mortgage {and as to said Prior Mortgage sha!l pay all installments promptly}, piov:ded, that Bor-
rower shall not be required 10 discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender. or shall in good faith contest such lien
by. or defend enforcement of such lien in, legal proceedings which operale to prevent the enforcement of the
hen or forteiture of the Property of any part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter arected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage' and such other hazards as
| ender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Roberia Lotsoit
and to be returned to: First Hinois Bank of Wilmette
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The insurance carner providing the insurance shall be chosen by Borrower subject to spproval by Lender;
provided, that such approval shail not be unreasonably withheld. All premiums on insurance policies shafl be
paid by Borrower making payment, when due, drrectly to the insurance cartier or the holder of the Prior Morigage,

il required.

All insurance policies and renewals thereof shall be in form acteplable 10 Lender and shall include a standard
mortgage clause in favor of and lorm acceptable 1o Lender. Borower shall promptly furmish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of ioss if not made promptiy by Borrower.

Untess Lender and Borrower olherwise agree in wnting, insurance proceeds shall be applied (o restoration or
repair of the Property damages, providing such restoration of repair 1s economically feasible. the security of his
Morigage is not theteby impaired. and the Borrower or its beneficiary. if applicable, intends (o maintan the
Property as the principal residence. If such restoration or reparr is not economucally feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied 10 1he sums secuted by this Mortgage,
with the excess. if any, paid to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond
10 Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
1o settle a ~@anun for insurance benefits, Lender is authonzed to collect and apply the insurance proceads at
Lender's optior aither 1o restoration of repair of the Property or 1o the sums secured by this Morigage, provided
the Property shail ontinue ag the principal residence of Borrower or its beneliciary, if applicaile.

It the Praperty is pLqu.rad by Lander pursuant 10 the provisions hereot, all nght, litle and interest of Borrowaer in
and to any insurance Dol cies and in and 1o the proceeds thereof resulting from damage to the Property priof to
the sale or acquisition shall £ass 1o Lender 1o the extent of the sums secured by this Mortgage immediately prior

to such sale or acquisition.

. Preservations and Maintenanc.e ¢ Property; Leaseholds; Condominiumes; Planned Unit Developmenis.
Borrower shall keep the Property in.good reparr and shall not commit waste or permit impasrment or detenoration
of the Property. |f this Mortgage is on 4 uni in a condominium or a planned unit developmen), Borrower shall
perform all ol Borrower's obligations under 2iie dectaration or covenanis Crealing or governing the condormium
or planned unit development, the by-laws anc ragulations of the condominmium or planned unit development, and
constituent documents.

. Protection of Lender's Securities. f Borrower fails to {xarform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commencet which materially aflects Lender’s inferest in the Property.
inclucing, hut not limited 1o, foreclosure of the Prior Mort 3are. eminent domain, insolvency, code entorcement,
or arrangements or proceedings nvolving a bankrupt of deCerent. then Lender at Lender's option, upon nolice
{0 Borrower, may make such appearances, disburse such surs 2a4 lake such action as is necessary 10 protect
Lender's interesl, including but not limited to, disbursement of a regsonable allorney’s fees and entry upon the

Property 1o make repairs.

Any amounts disbursed by Lender pursuant 10 this paragraph. with inleiest Inzreon, shafi become additional in-
deblecness of Borrower secured by this Mortage. Unless Borrower and LerJdriagree to other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting sayment thereod, and shall bear
interest from the date of disbursement a! the rate payable from time to tme on ouisianding principal under the
Note payment of interest unless such rate would be contrary to applicable law, in which 2vent such amourts shall
bear interest at the highest rate permissible under applicabie faw Nothing contained in.this paragraph shall
require Lender ta cur any expense or 1ake any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and inspections o1 the Property.
provided that Lender shail attempt to give Borrower notice prior 1o any such inspection specifying 1zasonabls

cause therefore related 1o Lender’s interast in the Property

. Condemnation. The proceeds of any award or claim for damages, drec! or consequential, in connection with
any condemnalion or other taking of the Property. or part thereot, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender subject 10 the Pnor Mortigage.
In the event of a 1otal taking of the Property. subject 1o the rights of the Prior Morigage, the proceeds shall be
applied to the sums secured this Morigage, with the excess, if any. paid 10 Borrower . In the event o! a partial taking
of the Praperty. unless Borrower and Lender otherwise agree in writing. there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prios 10 the 1aking with the balance of the proceed paid to Borrower.
If 1he Property is abandoned by Borrower, or if. atter notice by Lender to Borrower that the condemnor ofters 10
make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days atier the date
such notice is mai'ed. Lender is authotized 10 coliect and apply the proceeds, al Lender’s option, either 10
restoration of repair of the Property or to sums secured by 1his Mortgage, provided Bortower or ils beneficiary,
f applicable, intends to reoccupy the Property as the principal residence.
Unless Borrower and Lender otherwise agree in wriling, any such application of proceeds fo principal shall not
extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 heredf or change

{ha amount of such instaliments.
i

!




UNOFFICIAL COPY, . -

EXHIMT A

LEGAL DESCRINTION FOR MORTGAGE DATED MAY 3, 1991

IN THE AMOUNT OF § _+150,000.00* _, EXECUTED BY

ARVID O. DAHLSTROM, JR. & SUE K. DAHLSTROM, his wife,

PIN: 05-17-120-004

COMMONLY KNOWN AS: 1116 MERRILL, WINNETKA, IL 60093

LOT 7 IN BLOCK 3 IN JARED GAGE'S SUBDIVISION OF PART OF THE EAST 12 OF
THE NORTH WEST )/6 AND PART OF THE WEST {/2 OFF THE NORTH WEST I/t OF
SECTION 17, AN OF PART OF THE EAST 1/2 OF THE SOUTH WEST /4 OF SECTION

8, TOWNSHIP 42 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLEOIS.




UNOFFICIAL CQPY. .

8. Borrower Not Released. Extension of the time for payment or modificafton of amén
by this Mortgage granted by Lender ta any successor in interest of Borrower shall not operate to release in any
manner, the liability of the original Borrower and Borrower's successors in irterest. Lender shall not be required
to commence proceedings against such successer or refuse ta extend ime for payment or otherw:se modily
amortization of the sums secured hy this Mortgage by reason of any demand made by the originat Borrower and

Borrower's successors in interest

. Forbearance by Lender Not a Waiver. Any forbearance by Lendert in exercising any nght or remedy hereunder.
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall not be
awaiver of Lender's right 1o accelerate the maturity of the indebledness secured by this Morigage.

Remedies Cumnutative. All remedies provided in this Mortgage are distinct and cumulative to any other nght or
remedy under this Morigage or atforded by law or equity, and may be exercised concurrently. independently o

successively.

Succesors and Assigns Bound,; Jaint and Several Liability; Captions. The covenants and agreements herein
contained 2aai! bind. and the nghts hereunder shall inure to, the respective SUCCessors and assigns of Lender
and Borrower 4! covenants and agreemenis of Borrower shall be joint and several. The captions and headings
of the paragrapt:s of this Mortgage are for convenience only and are not to be used ta interpret or define the pro-
visions hareol.

Notice. Except for ary notice required under applicable taw 1o be given in another manner. {a) any nolice 10
Borrower provided for iri tbis Mortgage shall be given by mailing such notice by certied mail addressed 1o
Borrower at the Property Adrreas or at such other address as Borrower may designa’e by notice 1o Lender as
provided herein, and (b} any naticeia Lender shall be given by certified mail, return receipt requested, to Lender's
address stated harein or to such-ziber address as Lender may designale by notice to Borrower as provided
herein. Any notice provided for in this Meiigage shall be deemed to have been given to Borrower or Lender when
given in the manner designated hereir.

Governing Law; Severability. This Mortgaus shall be governiad by the Law of the State of ilinois, including
without limnation tne provisions of lliincis Reviscd Statute Chapter 17, Secions 8405, 6406 and 6407, and 312.2.
In the event that any provisions or clause of this Martgage, the Note or Loan Agreement conflicts with applicable
law, such conflict shafl not atfect other provisions of t1s Murtgage or the Loan Agreement of Note which can be
given effact without the conflicting provision, and 10 this end the provisions of the Mongage, the Nole and Loan

Agresment are declared to be severable.

Borrower's Copy. Borrower (or Borrawer's beneficiary. if applieab'2) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execut:on or alter recoidation hereot.

Transier of the Property; Asswinption. (f all or any part of the Property o/ an tateres! therein including beneficial
interest in the land trust, it applicable) is sold, assigned. transterred or furibzr.ancumbered by Borrower or ts
beneficiary (including modification or amendment of the Prior Mongage 1o iricioase the indebtedness thereby
secured) without Lender's prior written consent, or the Property is no longer the prircinal residence or Borrower
orils heneficiary. it applicabls, Lender may, at Lender's option, declare all the sums secured by this Mortgage
to be immediately due and payable.

if the Lendar exetcises such oplion 10 accelerate, Lender shall mait Borrower notice of aceeli ralion in accordance
with paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from tie.ua’e the notice
is mailed within which Borrower may pay the sums declared due. if Borrower fails to pay such suris bnor to the
expiration of such period. Lender may, withoul further notice of demand on Borrower, invoke ally iamedies

permittec by paragraph 16 hereof.

Acceleration; Remedies, Upon Borrower's {or Borrower's beneficiary. if applicable) breach af any covenant o
any covenant or agreement of Borrower in the Loan Agreement. Nate or this Mortgage, including the covenants
to pay wien due any sums secured by this Mortgage or as set forth in the Note or Agreement. Lender prior 10
acceleration shall mai! notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach: (3) a date, not less than 30 days fram the date the notice is maiied to
Borrower. by which such breach mus! be cured; and (4) that tailure to cure such breach on or before the dale
specifieq in the notice may result in acceleralion of the sums secured by this Mortgage. foreciosure by judicial
proceeding and sale of the Property. If the breach 1s not cured on or belore the dale specifed in the notice, Lender
at Lender's option may declare all of the sums this Morlgage 1o be immediately due and payable without further
demand and may foreclase this Mortgage by judicial proceeding. Lender shall be entitled o coliect in such
proceeding alt expenses of toreclosure. including, but nat fimited to, reasonable attorney’s tees, and costs of

documentary ewidence ana litle reports.

Assignment of Rents; Appointment of Receiver; Lender in Pogsoafuivss 408 Ty hereunder,
Borrower hereby assigns to Lender the rents o! the Property, prwdeJ ihw.';gw i PG g acceleration
under paragraph 13 hereof or abandonment of the Property, have “%&r'%@oj [elairgsuch rents as
they become due and payable, provided. however that such rents uii ‘?’9 abie G ina RYftor ‘1he Property

not geoaged o e oo pai rasidence of Borrower of 1its denehiciary, | ;H'pucai'-‘-.;!'f .
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expiration ol any period of redemption following judicial sale, Lendar, in parson, by agent o by judicially appointed
receiver, shall e entitied to enter upon, take possession of ang manage the Property and {0 collect the rents of
the Property including those past due. All rents collected by Lender or the recerver shall be applied first to payment
of the costs of management of the Proparty and collaction of rents, inciuding, but nol limited to receiver's fees.
premiums on receiver's bonds and reasonable attorney's fees, and then 10 the sums secured by this Morigage.
Lender and the receiver shall be liable 10 account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender. at Lender's option
prior to release of this Morigage, may make Future Advances 1o Borrower. Such Future Advances, with interest
theraon, shall be secured by this Morigage when evidenced by promissory notes stating thai the said notes &re
secured hereby and all such advances shall be secured by the prionity of this morigage. Al no time shall the
principal amount of the indebtedness sacured by this Mortgage. not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceer twice the original amount of the Note.

Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees refative thereto. Borrower shall, however. pay
a relepse fee lo Lander in an amount specified in the Loan Agreemnt of even date executed by Boirower (or its

benaicuiry, if applicable).
Walvei o’ lomestead. Borrower hereby warves ail right of homestead exemption in the Property.

Exculpator;. Ir the event the Borrawer executing this Mortgage is an lllinois land trust, this Mortgage is executed
by Borrower, nat parsonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as suc!i Trustee and the Borrower hereby warrants that it possesses full power and authority 1o
axecule this insirumert and it is expressly understood and agreed that nothing contained herein or in the Nole
shall be construed as creating any liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may accrie ¥ ie7oon, of any indebledness secured by this Morigage, of 1o perlorm any covenan,
aither express or implied herein contained, all such liabiity, if any, being expressly waived by Lendar and by every
person now or hereafter claimirg ary nghl o7 sacurity hereunder. and that so far as Borrower is parsonally
concerned, the legal holder or holders ¢ the Note and the owner or owners of any indebledness secuted hereby
shail ook Solety to the Property herely nortgaged. conveyed and assigned to any other security given at any

time to secure the payment thereo!.

IN WITNESS WHEREQF, Borrower has executed t 1is Mortgage.

as Joint Tepants. — L .

ARVID O. DAHLSTROM. JR. and o) .
SUE K. DAHLSTROM, his wife, 2&;‘;"53 Q QW

For Information Purposes:
Prior Mortgage in favor of:
Recorded on
Original Debi: $ Prasent Debi:
State of ILLINQIS )
Countryol _ C QO K )

1, .B/ﬁfl/é C. KERT O/L/ , a Notary Public in and for said County, in the State aforesaid.
DO HEREBY CERTIFY that ARVID O. DAHLSTROM, IR, and SUE_K. DAHLSTROM, his wife, __

,as Document No.: __(_

personally known to me lo ba the same parson __3 whose name _5 47¢ ___ __ subscribed o the

foregoing instrument, appeared before me this day in persap,gng acknowledged that they
signed, sealed and delivered the said instrument as __ {ree and voluntary act, for the uses and
~ purposes therein set forth, including the release and waiver of the nghi of homestead.

7
Given under my hand and notarial seal this / 7/ ~_ day of W/ J/ : —— 18 /‘?
D e g /{OJ"&/L\J [;‘ . y:{c//f&()
N¢ i) u:'ln L] Notary Public 4
- » 7
Aumd W) "W A Commission Expires: ; -/ y"f )

NOAVIN '3 INVIC
i IviNii0 H-4(W)-11/86

g~




