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L MORTGAGE 47478

91THIS MORTGAGE ("Securfy In trumcnt"}is&uvcn_nn ......... ey . - . e .
1975 The mortgagor is ... John X, O'Malley & Maribeth O'Malley, his wife, in.joint.tenancy.
........................... errrrrrerereessssssnn e CCBorrower™ ). This Security Instrument s 21ven 10 oo nneeneens
Juahe Fedecal Savings. & Loan Asseciation. ..., . whichis organized and existing
under the laws of .. llnited States.ofl Americi.... ... e ,and Whose address 18 oo
4340300, Elston Ave, .Chim;t_r,u. s OQOAL . e {"Lender)
yv. Four Thousand Dollars and e cents-nonszans,

dated the same date as thie' Necurity Instrument ("Note™), which provides for monthly payments, with the full Jebt, 1f not
paid earlter, due and payabic oo . JRRe. 1, 2008 This Security Instrument
secures to Lender: (a) the reparment of the debt evidenced by the Note, with interest, and all renewals, extenstons and
modifications; (b) the payment of altother sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements ander this Secunity Instrument and

the Note. For this purpose, Borrower do s hereby mortgage, grant and convey to Lend ¢ the fullowing described property
located in ..oemeeiieenrrrees (G OB - fereraeerserriccummnnentessaestarrrt ressseesamns s tresteteesanas aasssserscnnasassienessnsansosnneres County, illinois:
The South 30 Feet of Lot 1 in Elock 26 in Kaiser and Company's lst Addition to

Arcadia Terrace, being a Subdivisiun in the South West 3 of the South East } of
Scction 1, Township 40 North, Range 13 East of the Third Principal Meridian. in

Cook County, Illinois.

Tax Numbcer 13-01-418-018-0000

COOK COUNYY RECORDER

bt ’ -, ' ' J
91 'eli l (’ z ()‘
which has the address of .......... 5754 N. Talman o, Chicago s R
[Street) [City]
60659 ("Property Address™),

Do o
[2ip Cooe]

ToGETHrR WITH all the improvements now or hercafter erected un the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righty and profits, water rights and stock and all fixtures now or
hercafter apait of the property  All replacements and additions shall alsa be covered by this Security Fnstrument. Al of the
foregoing is referred to1n this Security Insirument as the " Property ™

BOrRROWI R COVENANTS that Barrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage. grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all claims and demands, subject to any

encumbrances of record
THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a UNIfurm security INSIFUMENt Coverng real property.
% _
Form 3014 12/83

ILLINOIS —single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FRAOM ILLIAMA FINANCIAL, INC

315594 3 -] -253317 1
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orrower and Lender covenant and agree a
R B Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. T'unds for Taxes and Insurance.  Subject to apphcable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monrhly payments are due under the Note, untl the Note 1s paid in full, a sum {"'Funds”) equal to
one-twelfth of (a) yearly taxes and assessments which may attasn priority over this Security Instrument, (b) yearly
leasehold payments or ground rents on the Property, if any. (¢) yearly hazard insurance prermums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ttems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
slate agency (including Lender if Lender is such an istitution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing he account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lend_cr may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are ptedged as additional security for the sums secured hy
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th< Funds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessas v 1o make up the deficiency in one or maore payments as required by Lender.

Upon peyme=nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L:nder. If under paragraph 19 the Property 1s sold or acquired by Lender, Lender shall apply, no latzr
than immediately prior o the sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application as a credivzgranst the sums secured by this Secunity Instrument.

3. Application of U'svments. Unless applicable law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall beap.tied: first. to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payasle under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. ~Eurrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioricy over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationzin/che manner provided in paragraph 2, or 1f not paid in that manner, Borrower shall
pay them on time directly to the person ov<d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro wer inakes these pavments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge ary lirn which has priorsty over this Secunty [nstrument unless Borrower: (a}
agrees in writing to the payment of the obligatiorn se_vded by the hien i a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement of (i lien in, legal proceedings wiuch in the Lender's opinion operate to
prevent the enforcement of the lien or forfenture of any puat of the Property; or (¢) secures from the hotder of the lien an
agreement satisfactory to Lender subordinating the healto this Sccunty Instrument I Lender determines that any part of
the Property i1s subject to a hen which may sttain priorey sover this Secunty fnstrument, Lender may give Borrower a
notice identifying the licn. Horrower shall satisfy the lien orital e one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improséricints now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mamntained in the amoun/s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsi subject to Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and skabl include a standard mortgage clsuse.
Lender shall have the nght to hold the policies and renewals. f Lender requires, Sorrower shall promptly give to Lender
all recetpts of paid premiums and renewal notces. In the event of loss, Horrower shal> give prompt notice to the imvurance
carrier and Lender. Lender may make proof of loss 1if not made promptly by Horrowor

Untless Lender and Borrower otherwise agree in wnling, insurance procecds ska | b applied (o restoration or repany
of the Property damaged, if the restoration or repair is economically feasible and Lender't security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be fessened, vae insurance proceeds shall be
applied 10 the sums secured by this Securnity Instrument, whether or not then due, with any excess pard to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatrhiednsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the procceds 1o repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 36-¢ay-period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stall aot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's night to uny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantally
change the Property, allow the Property to deteriorate or commt waste. If this Secunity Instrument 13 on a leaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee ttle 10 the Property, the Jeasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 11 Borrower fils to perform the
covenants and agreements contaned i this Secunty Instrument, or there s a lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee taws or
regulations), then Lender may do and pay for whatever is necessary to protect the valu. of the Property and Lender’s nghis
in the Property. Lender's actions may include paying any sums secured by a hen which has prioaty over this Secunty
Instrument, appearing in court, payiag reasonable attorneys’ fees and entening on the Property to make repairs. Afthough
Lender may take achon under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal deb1 of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon nohce from Lender to Borrower

requesting payment.
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THIS 2-4 FAMILY RIDER W niade T "1 5thgyy o APTLL NTERSS
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed ithe
“Security Instrument ') of the same date given by the undersigned (the "Bomrewer™) o secure Borrower's Notwe 1o

Labe Federal Savings and Loan Association tthe “l.ender'™)

of the same date and covering the property described in the Secuniny Instrument and locaed a

5754 N, Talman Ave., Chicago, 11. 60659

|PIGperty AItess|

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower

and Lender further covenant and agree as follows:
A. USE OF PROPERTY:; COMPLIANCE WITH LAV, Borrower shall not seek, agree to or make a change in the
use of the Propenty or s zomng classihcanon, uniess Lenders has agreed in wrining to the change. Borrower shall comply with

all laws, ordinances, regulanoens and reguirements of any governmental body applicable to the Prapery
B. SUBCAYNATE LIENS. Except as perinnted by federal law . Borrower shall not aliow any Hien anlenor to the
Security Instrumentco be perfected against the Property without Eender’s prior wnitten permissien
C. RENT LOSSAMSURANCE, Borrawer shall maintain insurance against rest loss in addiion 1o che other hazards
for which insurance is Jcwdir=d by Uniform Covenant §.

D. “BORROWER'S 1UZLUT TO REINSTATE” DELETED. Unitorm Covenant (8 is deleted.

E. ASSIGNMENT OF 1£48%S, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property

and all security deposits made in connection with leases of the Property . Upon the assignment. Lender shall have the right 1o

bases and to execute new leases. n Lender’s sole discretion. As used 1n this

modify, extend or terminate the exisiany
"t the Securnty Instrument is on a leaschold

paragraph 12, the word "lease™ shall meza “sublease”

F. ASSIGNMENT OF RENTS, Borrawer uncondironally assigns and transters to Lender all the rents and resenues of
the Fropery. Borrower authorizes Lender or Lender s agents 1o collect the rents and revenues and hereby directs each tenant
of the Propenty to pay the rents to Lender or fender's sgents. However, prior (o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security instrement, Borrower shall collect and recerve all rents and revenues of
the Property as trustee for the beneht of Lender and Borrdwer Thes assignment of rents constiiutes anabasolote assignment and

not an assignment tor additional secunity onky
If Lender gives notice of breach to Borrower: ¢y all repts received by Borrower shatl be held by Borrower as trustee for
o he applicd to the sums secured by the Sccinity Tristrument: (i) Lender shall be entitled 1o collecr and

benctit of Lender only. ¢
Uroperty shall pay all rents due and unpaid o Leader or

receive all ol the rents of the Property: and {in) each wnant of the
Lender's agent on 1 ender’s written demand to the tenant

Borrower has not executed any prior assignment of the rents and has noLand will not perform any act that would prevent
Lender from exeroising is rights under this paragruph i

Lender shatl not be required to enter upon, take controd of or muinuen the
breach to Borrfower. However, Lender or o judictally appointed receiver may do
application of rents shall not cure o waive any detault or invalidate any other right aricemedy of Lender This assignment of
rents of the Property shall terminate when the debt secured by the Sccuriy Instrumene i nard an full.

Barrower's detault or breach under any note or deveement in whitch Lender has
“ie remedies penmiited by the

Properts beture o alter giving notice ol
o at any tme there is a breach. Any

G, CROSNS-DEFAULT PROVISION,
an interest shall be g breach under the Sceunty Instramem and Lender may inveke any of

Sccurity Insrument

z-< Family Rader

By SIGANING BELOW , Bormower accepts and agrees to the terms and provisions contained in this

"‘7‘ . \ \'V\\u ARSI CSeald
Se:
x ,Jo n ?& Malle y Borr et
\‘—.
x M = b e v e 2.0 N.}.’ (Seal)
J Edeorre. aete!

taribeth O0'Malley

e )

LABE FEDERAL SAVINGS & LOAR ASSOC.
4343 N. ELSTOX AVE.
CHICAGO, IL. 60641

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument

Raorrtet fram ILLIANA FINANCEAL, INC,
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