P Y This Document Prepared By

'Garszheaton Bank

UNOFELChek
aam’.ﬁsw of Downers Grove, I.A.

(7) FIRST CHICAGO ~ 26¢-0gaer=

‘gﬁﬁowners Grove,Il., 60515
Rose Senrese

EQUITYCREDITLINE

MORTGAGE
THIS MORTGAGE {"Securily Instrument") |8 given on MAY 1 1991  The mortgagor is
Neva R, Fascia, Divorced and not since remarried ("Borrower”),
This Secutity Instrurment is given to Gary~Wheaton Bank of Downers Grove, National Assocjation
whichisa Corporation organized and existing under the taws of Illingis
whose address is _12Cv.fogden Ave,, Downers Grove , Winois 60515 {“Lender"). Borrower owes

Lender the maximum principalsumof __ EL1ETY THOUSAND AND NO/100

Dollars (J.5. $ 50,000. 9_? wfn> aggregate unpald arnount of alt loans and any disbursements made by Lender pursuant lo that
cernain Equity Credit Line Agreemant af even date herewith executed by Borrower ("Agreement”), whichever is [ass, The Agreement is
rereby incorporated in this Security insiurent by reference. This debt 1s evidenced by \he Agresment which Agresment provides for
monthly interest payments, with the full get( .t not paid earliet. due and payable tive years from the Issue Date {as dslined In the
Agrecment). The Lender will provide the Borrowar with a final payment notice at {east 90 days betere the final payment must be mada. The
Agreemant praviges that loans may be made troa tlre ' time during the Oraw Perlad (as defined in the Agreement), The Dtaw Parlod may
be extended by Lander In its sole discration, but In no‘avent later than 20 years trom the oate hereol. All future ioans will have the same lien
priority as the original loan. This Security instrument fgcuces to Lendar: {a} \he repayment ot the debt evidenced by the Agreement,
including all principal, interest, and other charges as pro.ided for In tha Agreement, and all renewals, extensions and modilications; (b) the
payment of all other sums, with Interest, advanced under faragraph 6 of this Secunty Instrument to protect the secunty of this Secunty
Instrument; and (C) the performance of Boowaer's covenants 7.00) apreemsnis under this Securtty Instrument and the Agreemaent and all
renewals, exiensions and modifications thereo!, all ol the foregu!nyt ot to exceed twice the maximum principal sum stated above. For this
purpose, Borrower does hereby mortgage, grant and ¢o vy to Lender the toNowing described property located in

Cook

County, lllinols:

Iots 11 and 12 in Block 1 in Edgewood Park, beiry e Subdivision, in the East 1/2 of
thg South East 1/4 of Section 32, Township 39 Nortli Range 12, East of the Third
Principal Meridian, in Cock County, Illinois.

DEFT -l AECORDING $15 7%
TkiolL TReN DATR 05,1581 15,14 4D
47" g w91 -23177%

CUE COUNTY PECOREER

€ eaaoay

834710

‘ 9]
EE E 91—~ o
Y
85 "
o~ =
578
£ S
Be B
S8
Permanent Index No. 15-32-408-011 & 15-32-408-012 / — 29
which has the address of 400 N, Edgewood LaGrange Park b-—.——-__
linois 60525 (“Property Address™):

TOGETHER WITH all the improveaments now or hereafter erected on the property, and all easements, rights, appurtendnces, rants,
royaliies, mineral, oil and gas rights and profits, claims or demands with respect to insurance, any and all awards made tor the taking by emi-
ngnt domain, water rights and stock and all fixtures now or hereatier a part of the property. All replacements and additions shail also be
covered by this Securily Instrument All ol the toregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to morigage, g_ra.m‘anq
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10. Successors and Assigns Bound: Joint and Several Liability; Co‘slgnérs. T‘Le cdvendnts and agreements of thig Secunty
Instrument shall bind and benefil {he successors and assigns of Lander and Botrowaer, subject 1o the provisions of paragraph 16 {thersis
mora than one party as Borrower, each of Borrowar's covenants and agreements shall be joint and several Any Borrower who co signsthis
Securnity Instrument but does not execute tha Agreament: (a) is co-signing this Secunty Instrument only to morigage. grant and convey that
Borrower'sinterestin the Property under the {erms of this Security Instrument; (b} is nol personally obligated o pay the sums sacured by this
Security Instrument; and{c) agrees tha! Lender andany other Borrower may agree to extend modity, forbear of make any accommedations
with regard to the terms of this Security Instrumant or the Agreement withou! that Barrower's consent

11. Loan Charges If the lcan secured by this Security Instrument is subject to alaw which sets maximum loan charges, and that law
is inally interpreted so thal the interest or other loan charges collected or to be collected in connaclion with the loan exceed the permited
limits, than:{a} any such loan charge shafl be reduced by the amount necessary lo reduce thecharge to the permittadlimit; and(b)any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal gwed under the Agreement or by making a direct paymenl to Borrower. it arelundreduces principal, tha reduction will
be treated as a partial prepayment wilhout any prapayment charge under the Agreameant.

12, Notices. Anynotice o Borrower provided for in this Security instrument shall be given by delivering it or by malling # by first class
mail uniess applicable law requires use of another method The notice shall be directed 1o the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address staled herein Or any ¢ »
other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have been
given to Borrower or Landet when given as providad in this paragraph.

13. Governing Law; Severabllity. This Secunity Instrument shall be governed by federal law and the law of litingia Inthe event that
any provision or clause of thie Lecurity Inatrument or the Agreament conflicts with applicable law, such conflict shail not affect pther pro-
visions of this Security instrumunt #r the Agreasment which can be given ellecl without the contlicting provision. To this end the provigions o!
this Security Instrument and the Agie 2ment are declared to be severable.

14. Assignment by Lender. Lerde’ may assign all or any pertion ol its inlerest hereunder and 1ts rights granted herein andinthe
Agreement o any person. trust, financial =stitution or corporation as Lender may determine and upon such assignment, such assignee
shalithereupon succeedio alftherights. interpats, and options of Lender herein and inthe Agreement, and Lender shall thereupon have no

further obligations or liahilities thereunder.

15. Transterofthe Property or a Beneficial ntetestin Borrowar; Dueon Sale. fallorany part ol the Property or anyinlerestin it
is sold or transierredior it a beneficial interest in Borrowarissold ortranslerrag and Borrower is not a natural person) without L.ender’s prior
written consent, Lander may, at its option, require immecia®a nayment in tull of all sums secured by this Securily Instrument. However, this
option shali not be exercised by Lender it exercise is prohioitr d. by federal law as of the date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrowe! ~ctice of acceleration The notice shall provide a petiod of not less than 30
days fromthe date the notice is delivered or mailed withinwhich Eorrgw:2r must pay all sums secured by this Security Instrument, if Borrower
fails 10 pay lhese sums prior to the expiration of this period, Lender (nay invoke any remeadies permitted by this Security instrument or the
Agreement without further notice or demand on Borrower.

16. Borrower s Right to Relnstate. If Borrower maols centain condions. Borrower shall have the right to have enlorcement of this
Security Instrument disconlinued al any time priot ta the entry of a judgmant'esrorcing this Security inslrumant. Those condiligng are thal
Borrowar, (&) pays Lender all sums which then would be due undor this Security Instrument and the Ahgreement had no acceleration
occurred: (b) cures any default of any othar covananis or agreements; {c) pays all @xaenses incurred in @nforcing this Securty Instrumant,
including, but not limitedto, reasonable attorneys' fees; (d} lakes suchaclion as Lenaer me;-ceasonably require loassure that the lien of thig
Security Instrument, Lender'srightsinthe Property and Borrower's obligationto pay the sums securad by this Security Instrument shallcon-
tinue unchanged: and(e) not use the provision more frequently than once every five yearz-Uzon rainstalement by Barrower, thig Security
instrument and the gbligations secured hereby shallremain fully efiective as if no acceleration naitoccurred However, this righttoreinstate

ghall not apply in the case of acceleration undet paragraph 15.
17, Prior Mortgage. Borrower shall not be in defaull of any provigion ¢l any prior mertgage.

18. Accelaration; Remedies. Lender shall give notice 1o Borrowsr prior ta agcelerabion folfowing. {4) borrower's fraud or maternal
misrepresentatian in connection with this Security Instrument, the Agreement or the Equity Cradil Line evidenzed hy the Agreement. tb)
Borrower's failure to meet the repaymant terms of the Agreement; or(C) Borrower's actions of inactions which adverrely affect the Property
or any right Lender has in the Property (but not prior to acceleration under paragraph 15 unless applicable lawprevides otherwise) Tha
notice shallspecify: (a) the default; (b} the action required tocura the default. () a date, notless than 30 days fram the nate the nolice s {iiven
to Borrower, by which the default must be cured; and(d) that lailure tocure the detault on o1 before the date spocdiadiniba nohice may resull
in acceleralion of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Propesty The notice Shall
furtherinform Borrower of the right to reinstale aftar acceleration and the nghl 1o assertin the foreclosure proceeding the nonexisience of a
delauit of any other defense of Borrower 10 acceleration and foreciosure. It the default is not Gured on or betore the date spacihied in the
notice, Lender at ds option may renuire immediate payment in full of all sums secured by this Security Instiument without further demand
and may loreclose this Secunty Instrument by judicial proceeding. Lender shall be entitied ta coliect all expenses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, in¢luding. but not limited 1o, reasorable attorneys' fees and costs ¢f

titte evidence,

19. Lender in Possasslon. Upon acceleration under paragraph 18 or abandonment ¢f the Property and at any time prior to the
expiralion of any period of redemplion loliowing judicial sale, Lender({in person, by agent ar by juchcially appointedreceiver) shall be entitied
to anter upon, 1ake passassion of, and manage the Property and ta collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied tirst to payment of the costs of management of the Property and collection of 1ents
including, but not limited to, receiver's fees. premiums on receiver' s bonds and reasonable attorneys’ lees, and thentothe sums secured by
this Security Instrument. Nothing herein contained shall be construed as constituting Lender a mortgagee in possesgionin fhe absence ol
the taking of actual possession of the Property by Lender pursuantto this Paragraph 19.In the exercise of the powers herein granted Len-
der, no liability shall be nsserted or enforced against Lender, all such liabilily being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by Ihis Security Instrument, Lender shall reiease this Sacurily Instrument

2t. Waiver of Homastead. Borrower waives all right ol homestead exemption in the Property.

22. No Otfsets by Borrower. No offset or claim that Borrower now has or may have in the future against Lender shall ralieve
Barrower from paylng any amounts dus under the Agreement ot this Sacurity instrument of from performing any other obligalions contained




UNOFFICIAL COPY

5

”
F

e g T Y

9123

¥6/2/01 SaN8x3 UDISSILIWOY AW
sioul)) 1o @S aang AJejoN
NWYIWIHOd RIVANY
» 138 WIDH40.,

20r v L W04 D48

’Vwrvmy)_q? ,4UVPW[ x( IR b / 2 / Q] 5941dxe uOISIWWOD AW

' 16 eL’ Aen JO Aep 1S T SH{] BT [BIDJO PUB PULY At JGpUN LBME
Y04 165 U)esaY) 58500ING PUB SBBN BUY) 10} OB ARIUBIOA PUB 88y "7 T o SB IUBLWNISUI DIBS BY) PRJaAlep pue paubie
S 18yl pabpamouyor pue vosied up Aep

1y} BW 8J048q pesredde wewnlsuy BuioBss0) 8yl ©) paqIIsANs (818) S {S}OWBU BEOYM (S]UF s, BWIBS B4 B O] BUL O] UMDUY Ajlevoried

Pro0SEd & BABN 1ew) Aj1u8d Agesey op
‘BIBIS PUB AJUNOD PIBS JOj DUB W INQNd AIBJION B!

paufiTsiapun ayl L

'§§ ALNOD abegng . SIONINW L0 3LvIS

19M0.1408

iomou0g

e1osed "N ®A3N

i8mo110g g
1 Yiim Pap/0281 PUR JOMDIIOE AQ PR;NDexs (8lepy

AUB U] PUB JUBWNIIBU) A1INJAS BIU] Ul PELIBIUOD SIUBLEBADD PUB SWLR| Byl 0] 596,88 PuY 5108301 18504108 ‘MO 138 DNINDIS AB

weWNsY| ANnsag SIY} O MRd B 818m (SLODL BY] JI 5B JUBWNIIEY] AJUNDBS SIY} O sjueweside pue
SJUBURADD Y] JuBWR|dANS PUB PUBWE JIBYS PUE O)L PO)IOAIONU| 8G |[BYS JOPU YONS YDBS JO SIUeWeaNa DUE SIUBLBADD BY) JUBWNIISU|
AWN08g 81YF Yiim JBYEDO0] POPIOIB) PUB JIBMOLI0E AQ PRINDBXE BIR BJOP|) SI0W JO BUC || TUSWINAISU} Ayanoeg S|y} C) 18P ‘€2




