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DREY TWOMEY
SCHAUMBURG, IL 60173-4273

MAIL T0

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN QFFICE SQUARE~STE. 555
SCHAUMBURG, ILLINOIS 60173-4273

[Spuce Abuve This Line For Recording Data)

20051038 MORTGAGE ...

£ ! “? \J l ‘l ’J?-:‘;
TEIET TR (T 4501051 1t i
(O £ CATY REDGEDER

THIS MORTGAGE (*Securit,-instrument”) is given on - MAY 9, 1991 . The mortgagor is

EDWARD D. ZEBIG
AND FRANCES V. ZEBIG, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to

MIDLAND FINANCIAL MORTGAGES, INC.

91231560
which is organized and existing under the laws ot STATE OF - ZOQWA . and whose
address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (" cider™), Borrower owes Lender the principal sum of

FORTY SIX THOUSAND SIX HUNDRED
AND 00/100 Pollars (1.8, § 46,600.00 )

This debt is evidenced by Borrower's nole dated the same date as this Securn fnstrument {("Note®), which provides for
monthly payments, with the full debt, if not paid earlier. due and payable on JUNE 1, 2006

This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all renew: 1]\
extensions and modifications of the Note; (b) the pavenent of all other sums, with interest, advanced under paragraph 7 (o
protect the secunty of this Secunty Instrument; and () the performinee of Bortower's covenints ind agreements under this
Security Instrument and the Nate. For this purpose, Bosower does hereby mortgage, grantand conveyaiiLender the following

described property located in COOK County, Hhnows:
LOT 8 IN BLOCK 2 IN THE RESUBDIVISION OF BLOCKS 1 AND Z IN rITiLD

PARK, A SUBDIVISION OF THE WEST 5/8 OF THE WEST 1/2 OF SECTICw 5,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND PART OF THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

95-32-306-007

% /
3841 HOWARD AVENUE, WESTERN SPRINGS : |Steeer, City],

inois 60558 "Property
Nhinois (2ip Codel ("Property Address”)

which has the address of

LPS 1089

ILLINOIS -Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 8 Form 3¢14 9/90
@.sguu 2101} VMP MORTGAGE FORMS - {312)203-8100 - (BOOIB21-723° Incteon.
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. Hazard or Property Insurance. Borrower shall }.up |hc unpnnuhcnu now’ existing or hereatter erected on the
Prop(n} insured against {oss by fire, hazards included within the term "extended coverage™ and any other hazards, including
1loods or floading, for which Lender requires insurance, This insurance shall be maintiined in the amounts and tor the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1t Borrower finls to maintain coverage deseribed above, Lender may, at Lender’s
oplion, ablain coverage to protect Lender's rights in the Property in accordance with pasagraph 7.

All insurance policies and renewsls shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the night to hold the policies and repewals, If Lender requires, Borrower shull promptly give 1o Lender all receipts of
pmid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carner and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnting, imsurance proceeds shall be apphed 1o restoration or repair of the
Property damaged, if the restoration or repair is economical{y feastble and Lender’s secunity 15 not fessened. H the restoration or
repair 18 not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with ary excess pawd to Berrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clum, then
Lender may collect 2he insurance procecds. Lender may use the proveeds to repatr or restore the Property or 1o pay sums
secured by this Security Mastrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and’ Qurrower otherwise agree in writing, any application ol proveeds to principal shall not extend or

al

wtpone the due date of the-meathly payments referred to m parageaphs 1 and 2 or change the amount of the payvments, 1f
p

under paragraph 21 the Property (s reauired by Lender, Borrower's right to any insurance pohcies and proceeds resulling from
Jamaye to the Property prior to thic dequisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedialety prior to the gequisition,

6. Occupancy, Preservation, Maintenanseand Protection of the Property: Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixty days after the execution of
this Securily Instrument and shall continue ta octury_the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless bender otherwise apreesap wating, which consent shall not be unreasonably withheld, or unless
extenuating crreumstances exist which are bevond Borower's control. Borrower shall not destroy, damage or impais the
Property, sllow the Property to deteriorite, or commit wiste en the Property. Bersower shall beom default il any torferure
action or proveeding, whether civil or criminal, is begun th i bender's good faith udgment could result i forfeiture of the
Property or otherwise materially impair the lien created by this Scoarty Instrument or Lender’s security interest. Borrower may
cur= such a default and reinstate, as provided in paragraph 18, by ciuziny the action or proceeding to be dismissed with @ ruling
that, in Lender’s good faith determination, precludes forfeiture of the/tarrower's mterest i the Property or other matenal
impairment of the lien created by this Secunty Instrument or Lender'sacnrity interest.
Borrower, during the loan application process, gave materially talse or inaceutate information or statements to Lender (or faled
to provide Lender with sny material information) in connection with the loan evidireed by the Note, including, but not hmted
to, representations concerning Borrower’s occupincey of the Property as a principal eesidence. 11 this Secunty Instrument is on a
feasehold, Borrower shall comply wath all the provisions ol the lease, [t Borrowerdaqeires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger i wnting,

7. Protection of Lender’s Rights in the Property. It Borrower fuils 1o perform the covenusizund agreements contained in
this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeituse or to enforce lows or regulationa)sen Lender may do and
pay for whitever 1s necessary to protect the vilte of the Property and Lender™s rights in the Propercyd ender's actions may
include paving any sums secured by a lien which has priorty over this Secunity Indtrument, appedariig)in court, paying
reasonable attorneys’ fees and entering on the Property to nuke repairs, Although Lender may take action ander this paragraph
7, Lender does not have fo do so.

Any amounts dishursed by Lender under this puragraph 7 shull become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
titte of disbursement at the Note rate and shall be pavable, with interest, upon notice trom Lender to Borrower requesting

{reyment.
8. Mortgage Insurance. I Lender required mortgage mssrance as a condition of nakany the lown secured by this Seconty

Instrument, Borrower shall pay the premiome reguired to miantan the mortgage insurance m eltect. 1L dor any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in etfect, Borrower shall pay the premums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in eflect, at g cost substantiaily equivalent to the

¢ost ta Borrower of the mortgage insurance previously in eftect, from an alternate morgage insurer approved by Lender. [t

substantially equivalent mortgage insurance coverage is not avalable, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearlv mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to

be in effect. Lender will aceept, use and retiwin these payments as aloss reserve in lieu of mortgage insurance. Loss peserve
OPS5 1081
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17. Transfer of the Property or o Beneficial interest in Burruwm" Ihll m any’ p‘ul ut the Praperty or any interest n il
is 5ot or transterred (or 1 & heneficial imterest in Borrower s sold or transferred and Borrower 15 net a natural person) without
Lender's prior written consent, Lender may, at s option, requise immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender 18 exercise 15 prohibited by federal law as ol the dute
ol this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of secelerstion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily [nstrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the nght to hay
enforcement of this Secunty Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
apphicable law may specify for reinstatement) hetore sale of the Propeny purstant 1o any power ol sale continned in this
Security Instrument; or (b) entry of a judgment enforeing this Sccunty Instrument. Those conditions are that Borrower: () pays
Lender al} sums which then would be duc under this Seeunty Instrument and the Note as 1F no aceeleration had ovgurred; ()
cures any default of sny other covenants or agreements; (¢) pays all expenses incurred 1 entorcimg this Secunity Instrument,
including, but not limied to, reasonable attorneys® fees; and (d) takes such aetion as Lender may reasonably require to assure
that the lien of this Sedurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumentshill continte unchanged. Upon remstatement by Borrower, this Security Instrument and the
obtigations secured hereby sl remain fully effective as if no aceeteration had oceurred. However, this nght o remstate shidl
not apply in the cuse of aceelersaon ender paragraph 17.

19, Sale of Note; Change ol-Coun Servicer. The Note or a partial mterest m the Note (together wath this Secunty
instrument) may be sold one or more tipies without prior notice o Borrower, A sale may resultin a change in the enhity (known
as the "Loan Servicer™) that collects monib!y pavments due under the Note und this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to ' sale of the Note, 11 there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change i accordanceayathy paragraph 14 above and applicable faw . The notice will stitte the name and
address of the new Loan Servicer and the address-orwhich payments should be made, The notice will also contain any other
mntormation reyuired by applicable Jaw,

20, Hazardous Substances. Borrower shall not cuuse s pernnt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property thal is m violation of any Environmental Law. The precading two sentences shall notapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substandes fiat are generally recogmized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizaton, clum, demand, fawsuit or ather action by any
governmental or regulatory agency or private party mvolving the Property and s d fazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1t Borrower learns, ot is notified hi any zovernmental or regulatory suthonty, that
any remaoval or other remediation o any Hazardous Substance aftecting the Properiy s necessary, Borrower shall prompliy take
all necessary remedtal achons it aveordince with Eavironmental L.

As used in thes paragraph 20, "Hazardous Substances” are those substances defina! astoxie or hazardons substanees by
Environmental Law and the following substances: gasoling, kerosene, other Hammable of foxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radiosgtive materrals. As used in
this paragraph 20, "Environmental Law* means federal liws and laws of the junsdiction where-tie@roperty 18 locited that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acveleration; Remedies. Lender shall give notice to Boreower prior to aceeteration following Bocrower®s breach
of any covenant or agreement in this Sevurity Instrument (but not privr to acceleration under paragraph 17 umless
applicable luw provides otherwise). The notice shall specify: G the default: (b) the action required to cure the default;
(¢} a date, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defiult on ar befare the date specilied in the natice may result in acceleration of the sums
secured by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right 1o reinstate after acceleration and the right to asert in the foreclosure proveeding the
non-existence of a delnult or any other defense of Borrower to acceleration and foreclosure. 18 the deluult is not cured on
or before the date specified in the notice, Lender, at its optiun, may require immediate payment in Full of al) sums
secured by this Seeurity Instrument without further dentand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o coltect all expenses incurred in pursning the remedies provided in this parugraph
21, including, but not limited to, reasonable attorness’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. . OPS 1033
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