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THIS MORTGAGE is made this
between the Morngagor.

day

— of
l.eRoy Hauser Now Married to Eulalin Hauser

i ______ therein “Berrower™. and the Mortgagee.
Mlasier Printers Credit L.nlgn _ . a corporation organized and
existing under the laws of Illinois , whose address 1s 'O East J.ake Street =415

Chicago. [llinecis §060% iherein “Lender™)

The following p2.agraph preceded by a checked box is applicable:

— WHEREAS. Foriower is indebted to Lender in the principal sum of U'S. §
wiich indebiedness 1s eviricnced by Borrowers Loan Repayment and Security Agreement dated
and extenstons and renswall thereof therein "Notc"l. providing for monthly tnstaliments of principal and mterest at the
rate specified 10 the Note tberein “coniract rate”) unciuding any adjustments (o the amount of payment of the contract
rate »f that rate 15 variabler and oiches charges pavable at Lender’s address stated above. with the balance of the thehxedness
if not sooner pawd. due and pavaole on

XXWHEREAS. Boarrower is indebicd 10 Lender in the principal sum of 5 30, 800,00 . Or 0 much
thereof as may be advanced pursuant o’ Barrowers Revolving Loan Agreement dated NMay 14, 1991 and
extensions and renewals lhereof therein wiNote™), providing for pavments of principal and nterest at the rate specified in
the Note theremn “coniract rate”’) including a'ty d.ﬁﬁslﬂﬁﬂlsdﬁ the amount of pavment or the contract rate 1f that rate 15
vanable. providing for a credit limu of $ and an
ininal advance of $ 30, 000 a0

TO SECURE 10 Lender the repayment of the widshredness. including any future advances, evidenced by the Note.
= with interest thereon at the appiicable contract rate nncludine amy adjustments 1o the amount of payment or the contract
rate f that rate s vanable) and other charges. the pavment of ai’ other sums, with interest thereon. advanced in accordance
herewith to protect the secunty of this Mortgage: and the pecformance of the covenants and agreemenis of Borrower herein
contained, Borrower does 135% mortgage. grant and conve: (¢ Lender the following described property located in the
County of k Stawe of lhinos:

LOT 43 AND THE WEST 8-1/3 FEET OF LOY 4«4 IN BLOCK 2 IN

CLARKDATLE; BEING A SUBDIVISION OF THE
NORTH WEST QUARTER OF SECTION 35;

TOWNSHIP 31

SOUTH ¥.ACT QUARTER OF THE
SORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERTDIAN, 1IN COQK COUNTY, ILLINOIS.
OEFT-l 1 FESIR)ING $15,.00
< TRITZI O OTRAN NITAO5/15/791 1AITEON
- FeT I M1 -2 1

Permanent Real Estate Index Number(s):

19-35-115-056 ¥~ ) >34 1D

which has the address of 3712 West 81st Pluce Chicugo
1Street) Wty
lihnos 60652 therein “Property Address™ and is the Borrower's address.
Zywp Codes

TOGETHER with all the unprovemenis now or hereafier erected on the property. and all easemenis. nghts, appurtenances
and rents. all of which shall be deemed 10 be and remain a pan of the propeny covered by this Morigage: and all of the
foregoing. together with said property ior the leasehold estate if this Morigage is on a leasehold) are herewnafier referred
to as the “Property.”

Borrower covenants that Borrower is lawTully seised of the estaic hereby conveved and has the nght 1o mortgage., grant
and convey the Property. and that the Property 1s unencumbered. except for encumbrances of record. Borrower covenanis
that Borrower warranis and will defend generally the utle o the Property against all ciaims and demands. subject 10
encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shalil inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, by is not personally liable on
the Note or under this Morigage. and ic) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
forbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, tal any notice to Borrower
provided for in this Mongage shall be given by delivering i1 or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
bl any notice to Lender shall be given by certified mail to Lender’s address stated heremn or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicabie to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabiliiy of Federal law to this Mortgage.
In the event that any provision or ciause of this Mongage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
to this end the privis ons of this Mortgage and the Note are declared to be severable. As used herein. “costs”, “"expenses”
and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrawer’s ' Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the ume
of execution or after i=cirdation hereof.

15. Rehabilitation 1 (ap Agreement. Borrower shall fuifil} all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or oth.r.kxan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute ana deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may bav:: against parties who supply labor, matenials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Borroiver sells or transfers all or any part of the Property ar an interest therein. excluding
ta) the creation of a lien or encumbrai ce/'sicordinate to this Mortgage. by a transfer by devise, Jdescent. or by operation
of law upon the death of a jaint tenant, icche grant of any leasehold interest of three vears or less nol contaiming an epton
to purchase. (di the creation of a purchase mon.y sccurity interest for household appliances. e a transfer (0 a refative resulung
from the death of a Borrower, (f) a transfer wiere the spouse or children of the Borrower become an owner of the property.
(g) a transfer resujting from a decree of dissolutica of marriage. legal separation agreement. or from an incidental property
settlement agreement, by which the spouse of the Burrower becomes an owner of the property, thy 4 transfer into an ter
vivos trust in which the Borrower is and remains a ber<liary and which does not relate to a transfer of nights of occupancy
In the property. or i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information r.quired by Lender to evaluate the transferee as if 4 new loan
were being made to the transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing. ,

If Lender does not agree to such sale or transfer, Lender mav-declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lerder exercises such option to acce’erzte. Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums decia‘ed due. If Borrower fails 10 pay such sums prior
to the expiration of such period, Lender may, without further notice or demz:id on Borrower, invoke any remedies permitted
by paragraph |7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenait ans agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upois Zorrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dte wpy sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph. (2 liereof specifying: (1} the breach;
(2) the action required to cure such breach; (3} a date, not less than 10 davs from the date (he'notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on or before tii¢, date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceccing, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right 7o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and for.ci.sure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare 27U ¢ the sums secured
by this Mortgage to be immediately due and pavable without further demand and may foreclose this (v urtgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inciuding, aut not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this-Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: ta) Borrower pavs Lender all sums which
would be then due under thus Mortgage and the Note had no acceleration occusred: tby Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: ci Borrower payvs all reasonabie expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage. and in enforcing
Lender's remedies as provided in paragraph |7 hereof. including, but not limited 10, reasonable attorneys’ fees: and tdi Borrower
takes such action as Lender may reasonabiy require (o assure that the lien of this Morigage, Lender’'s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue umimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall rema:n in full force and effect as if no acceleraton
had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional secunty hereunder. Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph |7 hereof. in abandonment
of the Property. have the right 1o coliect and retain such rents as thev become due and pavabie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon. take possession of and manage the Property and to cotlect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to pavment of the costs of management
of the Property and cotlection of rents, including, but not limited 1o, receiver’s {ees. premiums on receiver’s bonds and reasonable
attomeys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable (o account oniy for those rents

aciually received.
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