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THIS MORTGAGE TO SECURE A REVOLY CREDT (}AN (heicin "Mortgage™} s made
between ﬂl . Foonomous, a i at!ihr\r,nlp 'Ma {herein “Borrower™),

and PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHIC AGO, whose address is 4930
North Milwaukee Avenue, Chicape, 15 60030-2198, (herein “Lender™).

Borrower, in consideration of the indebtedness hercin recited, gramts, bargains, sclls ang conveys, warrunts
and mortgages (unlux Borrower is o “Feast, e whiclr evenl Borrower conveys, mortgages amd quitclaims) unto
Lender and Lender's suceessor and .mu.,ns the following described property located in the ____f SN |

_Chicago CCoumyof ... €Ok~ State of Binvis:

Lot Twenty Four (24) in S.E, Gross Addition to Buena Park being a Subdivision of all that
part of Block Two (2) lying West of the Alley running North and South through said

Block Two (2) of Block Six (6) of Laflen, Smith and Dyer's Subdivision of the

North East Cuarter (%) (except the 1.28 acres in the North East Corner) of Section
Twenty (27). Township Forty (40} North, Range Fourteen (14) Gast of the Third
Principal Meridian, in Cook County, Illinpig,¥¥iwiswi

14-20-209-017-00

Perntanent Pareel No,

which has the address of 3808 N. Alta Vlau’ )
e CNACAGO. e HlinoR e {herein “Property Address™);

TO HAYLEAND 1O HOLD such property unteo Lenderand Lender's successurs and assigns, forever, together wiih
Ml ahe improvements now or hierealier erected on the propary, snd of casements, rights, appurtemmnces aller-
aeyuired title or reversion in and (o the beds ol ways, streets, wvensies and alleys adjoining the Property, and rents
{subject however o the rights and auilioritios givea berein o Lopser o collect and apply such rents), royaities,
minerat, o and gas rights and profis, water, water nights, and water/staek, insurance and condemmation proceeds,
ad all fixtures now or herealter altached 1o the property. il of whigit, including replacements and additions
theretey, shall be decmed o be and remain o part of the propeny covired ey this Mongage: and all of the foregoing,
toperher with said property (o the teaschold estne if this Mortgage is on o 'ceehold) are hereinaller seferred 1o
as the "Property,”

To secuse e Lender on conditon of 1be repayment of the equity indebicdngss evidenced by an Lquity
Agreenient and Disclosure Stalement £ Agreenient™) on even date herewith and by Rorrower’s Variable Interest
Rate Promissory Note (“Note ™) of even disie erewith, in the priscipsl sum of $ _iQAQQ.!;Q‘ ) I )
much thereol as may be advanced am) omstanding, with interest thereon, providing for worae!y installmens of
interest. with the pripcipal balance of the indebiedness, i not sooner paid or reguired to be paiddue and payable
five (5) vears from the date thereofs the payment ol all other sums. with interest thereon, advancsd i accordance
herewith 1o proteat the security of this Morigage; and the perforniance of the covenints and ugreemen's [ Borrower
contained herein and in the Agreenent and the Nete. The Agreement. the Note and 1his Mortgage are collectively
referred o as the ~Credie Docwnents,” The Credit Documents contemplate, and this Mortgage permits and secures,
future wclvitnees.

Notwithstanding anything to the contrary herein, the Property shidl tnclude alt of Borrower's right, title and
interest in and to the real propenty desenbed above. whether such right, title, and interest is acquired before or after
exeeution of this Mortgage. Speeiftcally, and without Hmitation of the foregoing. if this Mortgage is given with
respect 10 a leasehold estate held by Borrower, and Borrower subsequently acquires @ fee interest in the real
property, the Hen ol this Mortgage shall attach 10 and include the fee interest acquired by Borrower.

Borrower covenants thit Borrower is the Tawlul owner of the estate in bind hereby conveyed and has the
nght 10 grant, cenvey and mortgage the Property, wwd that the Property is unencumbered except for encumbrances
of record. Borrower (unless Borrower is o Trust) covenants that Horrower warcants and wall defend generally the
title to the Propenty agsinst afl chinn and damaads, subject o encumbrances of record. Borrower cavenants that
Borrower wilt acither take nor permit any action 1o partition or subdivide the Property or otherwise change the legal
description of the Property or any parl thereof, or chinge in any way the condition of title of the Property or any
pan thereol,

There is i prior Mortgage from Borrower w0 Pegrlesas Pederal -Savings--Bank- '
{eurrent mortgage hokler) dited - Jan...29, 1988 .. and recorded as document Nomber __88047841 .




UNOFFICIAL COPY

Borrower acknowledges 1hat the Note allaws for changes in the interest rate, and that the Lender may, prior
t the expiration of the term of the Note, caneed future advinxees thereundes andfor seguire repayment of the
outstanding balance under the Nole. Increases in the interest rate may result in higher payments. Deereases i the
interest rate may result in lower payments,

COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay, when duc, without setoff. or deduction,
the principal of and interest on the debt evidenced by the Note. together with any late charges and other charges
imposed under the Note.

2. Application of Payments. All payments received by Lender under the Note and this Morigage shall be
applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 28 of this
Mortgage, then to interest due on the Note, then to charges payable under the Agreement, and then to the principal
of the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall fully and timely perform all of
Borrawer's oblipations under any morigage, deed of trust or other security agreement with a lien which has or
appears to haveany priority over this Mortgage. including Borrower’s covenants to make any payments when due.
Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over ¢hiz Mortgage, and deaschold payments or ground rents, if any. Borrower shall promptly furnish
to Lender all notices ©f arounts (o be paid under this paragraph. The Borrower shall make these payments directly.
and promptly furnish 10 "erder receipts evidencing the payments.

Borrower shall prompiy discharge any Yen which has priority over this Morigage other than the prior
mortgage described above, unluss Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptuble to Lender: (b1 contests. in good faith, the lien by or defends against enforcement of the
lien in legal proceedings, which, in (he’Lender’s opinion, operate to prevent the enforcement of the lien or forfeiture
of any part of the Property; or (c) secures flomthe holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Mortgage. Il Lender detersires that any part of the Property is subject 1o a lien which may attain
priority over this Morigage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Yen.
or take one or more of the actions set forth in'this'Mortgage, within 10 days of the giving of notice.

4, Hazard Insurance, Bosrower shall keep the improements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within theterm.“extended coverage™ and such other huzards as Lender

may require; provided that Lender shall not require that the amount of such coverage exceed that amonnt of coverage
required 1o pay the sums secured by this Morigage and all cthetmortgages and deeds of trust with respect 10 the
Property, but, in no cvent, shall amounts be less than the amoudt recessary 1o satisfy the coinsurance reguirements
contained in the insurance policy. The insurance carrier providing ihe insurince shall be chosen by Borrower,
subject 1o approval by Lender, which shall not be unreasonubly withiield, Al premiums on insurance policies shall
be paid by Borrower when due.

All insurance policies and renewals shall be in form aceeprable to Lender and shall include a standard
morigage clause in favor of and in form acceploble to Lender. Lender shall have tie right o hold the polices and
renewals subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has, or
appears to have. any priority over this Mortgage. If Lender requires, Borrower shall promptly furnish 10 Lender all
renewal notices and all receipts of paid premivms. Boyrower shall give prompt notice 1o fievinsurance carier and
to Lender of any foss or damage to the Property. Lender may make proof of loss if not mace pramptly by Borrower.
AN policies shall provide further that the Lender shall receive 10 days notice prior 1o canceliation.

Unless Lender and Bosrower otherwise agree i writing. insurance proceeds shill be applied to restoration
or repair of the Property damiges, if the restoration or repair is economically feasible and Lender's seeurity is not
fessened. 1f the restoration or repair is not economically feusible or Lender's security would be lessened. the
insurance proceeds shall be applied 10 the sums secured by this Morigage, whether or not then due. with any excess
paid to Borrower. If Borrower abandons the Property, or does aot answer within 30 days a notice from Lender that
the insurance carner has offered to settle o claim, then Lender is irrevocably authorized to seitle the claim and to
coflect and apply the insurance proceeds at the Lender's sole option either 10 resioration or repatr of the Property
or to the sums secured by this Morigage. Lender may use the proceeds 10 repitir or restore the Property or 10 pay
sums secured by this Mortgage, whether or not then due. The 30 day period will begin when the Notice is given.

Unless Lender und Borrower otherwise agree in writing. any such application of proceeds 1o princtpal shall
not extend or postpone the dee date of the mombly installments referred 1o in the Mortgage or change 1he amoum
of such installments. If the Property is scquired by Lender, all right, title and interest of Borrower in and (0 any
insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior 1o the sale or
acquisition shall pass to Lender 10 1he extent of the sums secured by this Morigage immediately prior to such sale
or acquisition.




5. Preservalion illHiMllﬂl!ﬂ' EIEp@Iﬂ}'; ;.elas"l.hulL. l:_gannEledwnlt bDevelopments,

Boreower shall use. improve and naimain the Property in compliance with applicable Taws, statites, ordimances,
requiresnents and regulations, shall keep the Praperty in good conditios and sepanr including the FEFRUT O restoration
of any improvements on the Property wlich miy be datmiged or duestroyed, aml s‘l‘mll NOLCOMI Wisle ofF perm
imprairment or deterivration of te Property wmd shall comply with the provisions of any bease if this Mortgage is on
o leaschold, 1 s Mortgage is o s unit o comdominiug or plried it development, Borrower shall perfosm
sl of Burrower's obligations ander the declartion or covemants creating or governing the condominium or plimned
unit development. the bylaws and regulations of the condominium or planned usit development, and constitnen

documents,

0. Protection of Lender's Rights in the Property. [T Horrower Tniks W perform the covenims and agreements
comtained s this Mortgage or in the sdditionad Credit Bocunsents, or there is o legal proceeding that may effec
Lender's rights in the Property (such as a proceeding i hiankrupiey, probate, for condemnation, ot to enfoeres Liws
ot regulations) . then Lender may do and pay Tor whatever is necessary o protect the vidae of the Property and
Lender's aghts w the Propenty. Lendei s actons may nclule paying any swims secueed by a tiew which has priority
over this Mortgage, appearig 1 courl, paying reasonable attorney's fees and entering on the Property o make
repairs. Althoughd ender may take action under this paragraph, Lender does not ave to do so.

Any amountedisbutsed by Lender under this paragraph shall become additional debt of Borrower secured
by this Nh;rlguw: Crardns Borroser amgd Lender agree o othes serms of paymem, these amounts shadl bewr interest
froan the dite of disiacment ot the Note e and shall be payable, with isterest, apon notice from deuder to
Borrower reguesting paymeit.

7. Anspection. Eenderordsagent may make reasonuable entrics upon and mspections ot the Property, Lender
shadl give Borrower potice i theddsie of, or prior 1o, an inspection, specifying reasonable cause fur the inspection.

8. Condemnation. The procelds ol any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking'of the Property, or part thereal, or for conveyance in liew of condemnanion,
are hereby assigned and shull be paid o Ldnder, subject 10 the werms of any mortgage, deed of trast or other security
agrevment with o fien which has priority over'this Mortgage, Borrewer agrees to execute such further documents
v may he required by the condemnation auinoniy o effecruate this paragraph. Lender is hereby irrevocubly
authorized to apply or release such moneys receve o make settlement for such moneys in the same manner and
with the same effeer as provided in this Mortgage for'dispasition or settlement of proceeds of Huard Insurance. No
settlement Tor condempation damages shadl be made withoul Lender’s prior writlen approval,

Y. Borrower Not Relensed; Forebenrance by Lendeeoof a Waiver. Extension of the time fur paymeni,
aceeplance hy Lender of pavinents other than aveording to thedcims of the Note, modification i payment lesms
of the sums secured by this Mortgage grted by Lender w any suscossor ininterest ol Borrower shali not operate
to release the Lability of the onginal Borsower, Borrower's suceessors (psaterest o0 any guarantor or surety thereol,
Lender shall not be required to commenee proceedings against any successar iy interest or refuse to extend time for
payment or otherwise madily payiment ternms ol the sums seeured by this Mortgage. by reason of any demand made
by the original Borrower or Borrower's successors ininterest. Any forebearapce by Lender in exercising any righ
or remedy shall notbe a waiver ol or preclude the exercise of any right or remudy. A widver as o one event shaE
not be consteued iy condnuing or as wowidver as woany other event, N

14, Successors and Assigns Hound; Joint und Several Liability; Co-Slgners. The covenants and agreements (ﬁ
this Mortgage shalt bind wnd benelid the suceesseors and assigns of Lender and Borrower, vabject 1o the provisionped
of paragraph 18. Borrower'y covenants and agreements shatl be joint and several. Any Borrawst who co-signs (hid)
Mortgage but dees not exceute the Nute: (i) is co-signing this Mortgage only to mortgage, graiatand convey tha
Borrower's interest in the Property under the terms of this Mortgage and 1o refease homestead righis. il any; (b)
is ot persenally obligated to pay the sums secured by this Mortgage; and (¢} agrees that Lender am! any other
Borrower may agree o extend, madily, forbear or make any accommodations with regard 1o the terms of this
Mortgage or the Note withoul that Borrawer's consent and without releasing that Borrower or modifying this
Mortgage as 1o that Borrower's mierest i the Property.

Pb. Loan Charges, 11 the Joan secured by this Martgage is subject to a law which sets maximun ke charges,
and that law is Gnally interpreted so that the interest o uther [oan charges collected or to be collected, in connection
wilh 1he Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amcunt oecessary
to reduee the charge 1o the permitted linnt, and (1) any sums adready collected from Borrower which execeded
prermitted hinits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the principat
owed wider the Note or by akimg a diecct payment 10 Borrower, I refund reduces prineipal, the veduction wili
be treiled us a partial prepayment wilbout any prepayment charge.

12. Legistation Affecting Lender's Rights, 1T coactment or expication of applicable faws has the effect of
rendering any provision of the Note or this Mortgage unenforeeable according (o its terms, Leader, a1 ils option,
may require immediate paviment in Tult of all sums secured by this Mortgage and may invoke any remedies pepmitted
by paragraph 19.
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13. Notices. Any notice to Borrower, provided for in this Mortgage. shall be piven by hand delivering it or
by mailing such notice by registered or centified mail, unless applicable Taw reguires use ot another method. The
Notice shatt be directed 1o the Property Address or any other address Borrower designates by notice 1o Lender. Any
notice (o Lender shall be given by first class mail to Lender's address stated herein Grisention: Consumer Lending
Department) or any other address Lender designates by notce to Bortower. Any notice provided for in this
Morigage shall be deemed to have been given 1o Borrower or Lender on the date hand delvery s actually made.
ar the date notice is deposited into the mail.

14, Governing Law; Severability, This Mortgage shall be governed by tederal Taw and the Taw of Winois, In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable Law, such confliet shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Mortgage and the Note are declared to be severuble,

15. Borrower's Copy. Each Borrower shall be given one copformed copy of tie Note and of this Mongage.

16. Remedies Cumulative. Lender may exereise all of the rights and remedics provided in this Mormgisge and
in the Credit Documents, or which may be available to Lender by Eiw and ot such sights and remedies shall be
cumudative andConcurrent, and miy be pursued singly, successively or togethes, at Lender's sole diseretion, and
maty be exerised as often as occasion therefor shall oceur.

17. Events of §efault,

a. Notice and Graze Period. An Event of Default will occur hereunder upon the expivation of the apphicible
grace period, if any, afler-Londer gives written notice 1o Borrower of Borrower's breach or violation of Borrower's
covenants under any of the Ciedit Documents and upon Borrower's failure o cure such breach or violation. and to
provide Lender, during that.prace period. if any, with evidence reasonably satisfictory 1o it of such care. Incach
case, the grace period begins to rvn on the day after the notice is given. and expires at 11:39 pom.. Central time.
on (he last duy of the period. I théreds no grace period applicable to a particular breach or vielation, the Event
of Defaull will eccur hercunder upon (e giving of the above notice. Such notice shall be gnen o Borrower in
accordance with paragraph 13 hereof and-shall contain the following informaton: {i} the putuse of Bonower’s
breach or violation: (2 the action, if any, requirad or permitted to cure such breach or violaton: (3 the applicable
grace period, if any. during which such breack e violation must be cured: and () whether fajlure 1o cure such
breach or violation within the specified grace period, if any. will result in scecleration of the sums seewred by this
Mortgage and the potential forectosure of this Mortgige.

The notice shall further inform Borrower of the right, if (ny'_under applicable Jaw. 1o reinstute his revolving line
of credit under this Mortgage after acceleration.

b, Events of Default. Set forth beow is a hst of events which, npon the Japse of the applicable grace penod,
if any, will constitute Events of Default. (Applicable grace periods 4 set fonth parenthetictly adter cuch event.
The events are: (1) Borrower fails 10 pay when due any amounts due vades the Credit Documents (ten (14) day
grace period); {2) Borrower fails 10 keep the covenants and other promises mide in parugraph 5 of the Agreement
(no grace period); (3) Lender receives actual knowiedge that Borrower omintdd jnatesial information i Borrower's
eredit application or mude any false or misteading statement on Borrower's vredil application (no grace period); (4)
Borrower dies or changes his or her marital status and transfers Borrower's interest n thie Property to someone who
either (i) is not also a signatory of all the Credit Documents (no grace period) or () isinsignatory of all the Credn
Documents if such transler, in Lender's reasonable judgment, materiaily imputis the seegraefor the hine of credit
deseribed in the Credit Documents (no grace period); (5) Borsower files for bankruptey, oibarkrupicy provecdings
are institated against Borrower and not dismissed within sixty (60) calendar doys. under any grension of any sate
or federal bankrupicy law in effect at the time of filing (no grice periodj: (6} Borrewer mikesanrassigntient for
the benefit of his or her creditors, becomes inselvent or becemes unable to mect his or hey obligacars penerally as
they become due (no grace period); (7) Borrower further encumbers the Property. or suffers a Jiens<lam or Jien
or encumbrance against Lhe Property (thirty (30) day grace period in which 10 remove the lici claim of dien or en-
cumbranee); (8) Borrower delaults or an action is filed abeging & default under uny credit instiument or morigage
evidencing or securing 55 abligation of Borrower with priority in right of payment over the line of eredit deseribed
in the Credit Documents or whose lien has, or appears 10 have. any priority over the hien hereof {ne grace period),
or any other creditor of Borrower attempts 10 (or actually does) seize or obtuin i wiit of sttachment agiinst the
Property (no grace period); (9) Borrawer [ails to keep any other covenant cantained in any of the Credit Documents
not otherwise specified in this paragraph 17 {ten (10) day grace period. unless the folure ic by its nature aot curable.
in which case no prace period or, if another grace period is specified in the Credit Documents, that grace pesiod
shall prevail); (10) Enactment or expiration of any applicable Jaw which renders any provision of the Credit Docu-
ments unenforceable aceording to its terms; or (1)1, in Lender's good Tuith belief. the prospect of pavment or per-
formance is impaired.
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i% Trafer of thu Property. ; Ernwu of lmeheard ul g e u-llll mly Hlls CONVEYS, ISy o

framstery, o pronuses of contract 1o selt, convey, isign of n.\mf\: bl or any part ob the Propenoy or any sterent
thevem, sacloding all or oy part of the benchiciad intetest in the Trast, if any, o amesds o eommstes any gronnd
teases affecting the Property, on it e o the Propeaty, o any direct or indireet iterest therem, is otherwise sold
o transferred, volunturily or mvoluatarily, including withowt limitation, sale or transfer in any proceeding foc
foreclosure or judiciat sale of the Propeny or benelicial interest in the Trust, if any, in cach case without Lender's
prior written consent, Lender shall be entitled to immedrately accelerate the amounts due under the Note and
dectare afl indebtedness secured by this Mortgage to be immediately due and payabiv as set forih in paragraph
12 ol the Agreement. Failure (o pay such indebtedness within thirty (30} days after notice 1 Bopower of such
aceeleration shalt constitute an Event of Defaullt. Any use, or attempted use, by Borrower of the revolving fine of
credit evidenced by the Agreement il the Note alter Borrower's sale, transfer, or promise to selt or ransfer the
Property or any direct or indirect interest therein, or amendment or termination of any ground leases affecting the
Property, shall constitute o sepurate Event of Default.

19, Acceleration; Remedies (Including Freezing the Line). Upoen the existence of an Event of Default, Lemder
may, al its sole option, termimide the line, dedlare all of the sums sceured by this Morigage 1o be immediately due
and payable without Jurther demand, ard invoke any remedies permitted by .|pphmhh, taw. Lender shall be entitled
tor cotfect all redsonibie costs and expenses incureed in pursaing the remedies provided in this parsgraph 19, incuding,
But not pted o dcisouubte attorneys” ees.

As additional S \.hli. protection, notwithstanding any othee tesm of this Mortgape, Lemder. without declaring
or asserling an Event'otcisuli or invoeking any of tis remedies pertaining to Events of Default, may, immediately
and without notice, Ireeze-1bE line upon the acedrrence of any event eramerated in pargraph 17 or 18 of this
Mortgage, inctuding without Oodidaten Fender's receipt of natice from any souree ot o lien, vl of liew or
ercambranee, ciber superiorennfenos o the e of this Morgage, Notice of any such freeze shall be given in
aceordinee with the provisions of parpgesnh 13 of this Mortgape. Freczing the line will not preciude Lender from
subsegrently exeraising any right or e nm!v set forth herein or in any of the Credit Documents.

20,0 Assignment of Bemts; Appointnient of Recriver; Lender in Possession, As additiomal secority hereunder,
Borrower hereby assigns to Lender the rents of ithe Propeety, provided that prior w aceelention wnder paragraph
4 hereof or the occurrence of an Bvent of Defaideiwicunder or abandoament of the Property, Borrower shall have
the right to coliect and retain such rents as they become due and payabie.

Uipun aceeleration under paragraph 19 hereaf Jor alsindonment, Lender, ab any time withoul netive, in
person, by weent oy by jmbcrally appointed receiver, and wihout regard to the adeguacy of any sccurity for the
indebteatness seeared by this Mortgage, shall be entitled to eaicr spon, take possession of, and nianage the Property,
ambn its own pame sue for or colleet the rents of the Property, mctuding those past due. All rents coliceted by
Lender or the receiver stall be applied first w0 payment of the costs'o” operation and management of the Propesty
arrd collection of rents, including, but not limited o, receiver’s fees remiums on receiver's bonds and reasonable
attorney’s lees, and then 1o the sums secured by this Mortgage, Lender dnd the receiver shall be hable to aecount
oy for those rents actually received. The entering upon and taking possession of the Property and the collection
and application of the rents shall not cure or waive any Eveat of Diefault or noles of default hereunder orinvadidate
any act Jdone pursuant to suech note.

21. Release. Upon puyment and discharge of all sums secured by this Mortgage and termination of the Account,
this Mortgage shall become nult and void and Leoder shall release this Mortgage without charge o Borrower,

22, Request For Notices, Borrower requests that copres of any natice of defaudl, sade aincforzclusure from the
hotder of any lien which has prionity over this Mortgage be sent o Lender’s address #s et Tortlsis page one of this
Mortgage.

23 Ineorpuration of Terms. All of the terms, conditions and provisions of the Agreement andg Note are by
this relerence incorporated herein as if set forth in tull. Any Event of Default under the Note or the Agrecment
shall constitule iy Lvent of Defoualt hereunder, without further notice to Borrower.

24, Time of Essence, Time is of the vssenee in this Mortgage, and the Note and Agreement,

25, Actua] Knowledge. For purposes of this Moerigage and cach of the other Credit Documents, Lender will
ot be deemed 1o have received actual knowledge of information required to be conveyed to Lender in writing by
Borrower until the date of actual receipt of such information at Lender's address, as provided heeein, (or such othey
address specified by Lender to Borrower). Such date shall be conclusively determined by reference to the return
receipt in possession of Borrower. 11 such return receipt is not available, such diate shall be conclusively determinesd
By reference to the Reeeived™ date stamped on such wrilien notice by Leadder or Lender's ageat. With regard (o
other events or information not provided by Borrower under the Cyedit Dovunients, Lender witl be deemed 1o have
actual knowledge of such event or information as of the date Lender receives o writlen notice of such event or
information from a souree Lender reasonably believes t be reliable, including, bul not imited to, & court or other
governmental agency, institutional lender, or title company. The actual date of receipt shall be determined by
reference 10 the "Received” date stumped on such written notice by Lender or Leader’s agent.

26, Waiver of Homestead, Dorrower widves all right of homestead exemption in e Property.
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27, Riders To This Security Instrument. 1€ one or mare riders are execsred by Borrower and reconded
fogetlier with this Morgage, 1he covenants and agreements of ciacl such nder shall be nnmpc.;.nui mnto and shall
amendd and supplement the covemsnts and agreements of this Mongage avaf the nderts) were o pant of this Monpage.

28, Expense of Litigation, 15 any suit ta Toreclose the lien of this Mortgage or enforee any other reiedy ol
the Lender under this Mongage, the Agreement. of the Note, there shall be alfowed and imcloded, as addionat
indebtedness in the judgment or decree, all expenditures and expenses which may e paid or imcurred by o op
behalf of Borrower Tor attorneys” fees, appraisers” fees, outhays {or documentary amd expent evidence. sienographers
charges, publication costs, survey costs, and costs (which may be estimisted as 1o Bems 1o be expended slier entry
of the decred) ol procuring all abstracts of title. Gl searches and examinations, Bile insrance policies. Torrens
cenificates, and similar data and assurances with respect 1o titde, as Lender may deenmi reasonably necessisrs either
to prosecute such subt or o evidence 1o bidders at any sale which may be hud pursuant 1o such decree the troe
condition of the title to or value of the Property. All expendiivres and expenses of the nature i this paragraph
mentioned, and such expenses and fees as may be incerred in the protection of said Property and the mantenance
of the lien of this Mostgage, including the fees of any aitorney emploved by Leader i any hugation or procecding
affecing this Mortgage, the Note or the Property or in preparation for the commencement or defense of anv
praceeding ar Peceatened suit or proceeding, shall be immediwely due and pavable by Borrower, with interes
thereon at the marcrest rate provided under the Note.

29. Captiong; Successors and Assigns, The mplmm of this Mongage sre for convenience and reterence only
They i no way defing, Imit or describe thie scope or intent of this Morntgage. All the termys and conditions of i
Muortgage and 1he other Cridit Dotuments shall be binding upon and inure to the benefit of the heirs, snceessors
and assigns of the Borrowes.

30. Trostee Exculpation 4 this Morigage is exeeuted by Trast, o et e e o
Trusiee, excentes this Mortgage as/ Trastee s aloresaid, in the exereise ol the pmm i L, Al,l'wnl\ usnluaui upnn
and vested in it as such trustee, and 21 is expressiy understoud and agreed by the mongages horein and by even
person now or hereafter claiming any right e seeurity hercunder tha pothing contained herein or in the Note
secured by this Mortgage shall be construed s creating any liabiity on the Trustee personatly 10 pav sand Note or
uny interest thal may zeeroe thereon. of any irdehtedness aceruing hervunder or (o pertorm any covenants either
express or implicd herein comained, all sue b liabine, i any, being exprossiv waived, and thit any reeovery on ihis
Morigage and the Note seeured hereby shalk be solely against and out of the Propenty hereby comeyed by enforcement
of the provisions hereof and of said Note, bat this waivis shall in no way aflevt the pummi Hability of any cosmither.
co-signer, endorser or guarantor of sad Note,

IN WITNESS WHEREQF, Borrower has executed thisiMortgage.
W BORROWER IS AN INDIVIDUALS)

Individual Borrower William R. Economous

Inddidual Borrower John P. Miska

Individual Borrower

ladividual Borrower




STATE OF LLINOIS ) !:I_% :, l Y 9 8
. IS
COUNTY O Cook
_ Lothe undersigned. o Notary Public i and for sid County. in the State aforesaid. do hereby centify tha
William R. Economous and John P. Miska____ . ____ personally known 1o me to be the same person

whose name(s) is subsceibed 10 the foregoing instrument, appeared before me this dity in person, and acknowfedged
that he signed, scided and delivered the sume instrunent as his lree and voluntary act, for the uses and purposes
therein set forth, including the refease and waiver of the nght of homestead.
LNy, . T
/(O &l duy of MZ-‘// 19 &/

Giiven under my hand and officia) scal, this 4.5 %27

el S )

Notary Public

-

“OFFICIAL SEAL”
COLETTE ROZYCK!

Notary Putfic. State of filisoiy
b My Commission Explres 1/24/91

Conpission ¢xpres:

o/
, ;e

IF BORROWER IS A TRUNT:

@&
[
nol persosally but solely as 1rustee aforesaid Eg
b
i
Hy CUJ
1y )

(TITLE)

This instrument prepared by: Attest: o
fls
{TITLE})

THIS INSTRUMENT WAS PREPARED BY
ROBERTA KOZAK
PEERLESS FEDERAL SAYINGS BANK
9343 WEST IRVING PARK ROAD
SCHILLER PARK, IL 601762208




