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| O MORTGAGE

THIS MORTGAGHASeeurity [nstrument'") is piven on LW MAYL BT Codncnannnannn
19 .90, . The montgagoris CARL 2L UERTEL G e, PPN
................ e Horrower' ™y, This Security Tustrunrinl B8 Rven 10 e cen
LY LSl e TR e Which s organized and existing
under the taws of Fhetndted, Stadas, of, Anerlca , and whose nddress §s ..o T
200, East. Litke, Shreat,. Mayaava M., 3330 T RUTO T UIPR RPN v (O Lender™),
Horrower owes Lemnder the pringipad sum of ALY, FLYECEUOURANDL AND. QL L 0rrnrarranrrnnreranmmrmns,
-------------- memmememmne Dollurs U8, § 085,000,000 This debt is evidenced by Borrower's nole

dated! the same date ns this Seeurity tnstrument (M), whiel provides Tor monthly payments, with the full delt, il not W0
paid carlier, due and payable on L JUNK L2080 2 e v« This Security Insteument yob

secures tu Lender: (1) the repayment of the debt evidenced by the Nule, with interest, and alb renewals, extensions and
maodifications of the Note: {b) the payment of all other sums, sithinierest, advanced under parigraph 7 1o proteet the security
of this Security tnstrument; amd (¢) the peeformance of Borrower’s-covenanis and ngreements under this Security ¥nstrument
and the Note. Far this purpose, Borrower does hereby morgage,-grant sl convey lo Leader the following described prop-
erty located in COOK...oovvn T RTTTTTTIR.  of TP PP v County, [linois:

SEE ATTACHED

PIN, #03-04-300-021-1015 : RN M3

which has the address of ... 50, OLI. OAK. RLYE UNEE. LU oo el uuyunnbnfubun”” ...... e
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TOGETHER WITH all the improvements now or hereafter erected on the property, snd sl easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred 1o in this Security Instrument as the '*Property, " .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
vasiations by jurisdiction to constitute » uniform security instrument covering real property,

ILLINDIS—Single Fanily—~Fannls MasiFraddle Mac UNIFORM INSTRUMENT Form 0014 9100 (page | of 6 pages)
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All insttrance policies and renewals shall be acceplable to Lender and shall include a standurd mortgage clause. Lember
shatl have the right 1o hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender wll reeeipts
ol paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insuratice carrier wnd
Lender, Lender ny muke prool of luss if not mude prompily by Borrower, : : R

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, i the restorstion or repair is cconomically feasible und Lemler’s security is not lessened. 1 the
restofation or repuir is not econvmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicet to the sums secured by this Security Instrument, whether ac not then due, with any excess puid'to Borrower. 1 Borrower
abandons the Froperty, or does not answer within 30 duys # notice from Lender that the lnsutance carrier has offered 1o
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Peoperty
or 10 pay sums seeured by this Security [nstrureat, whether or not then due. The 30-duy period will begin when the notice
is given. R g L T o . .
Unless Levaer and Burrower otherwise agree -in writing, any spplication of proceeds (o principal shall fot extend
or posipone the due @zte of the monthly payments referred to in parugraphs | and 2 or change the nmount of the payiments.
I under paragraph 21 fie Property is ncquired by Lender, Barrawer's right o any insurance policies and proceeds resulting
from damnge 16 \he Propedty prior tu the aequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately” priodio the acguisiton, .. L P S T I

6. Oveupancy, Presepsition, Muislenanee s Protection of the Property; Borvower's Loan Applicntion;
Leascholds.,  Borrower shall uecuyy, establish, and use the Property us Borrower's principal residence within siaty days
after the execution of this Seearivy Tnstrument nd shall continue to oceupy the Property as Borrower's principal residence
for at teast one year after the date of oenumancy, wnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ciseumstances exist which are beyond Borrower's conicol. Bortawer shalt nt
destroy, damage or impair the roperty, dllod the' Propeny o deteriorate, or commit waste o the Property. Borrawer shall
be in defanlt if any forleiture setion or proceeding, whether civil or crimingd, is begun thin in Leader's good Taith judgment
could result in forfeiture of the Property or otheewiseawdtesially impiir the fien created by this Security [nstrunient or Lender's
security interest, Burrower may cuse such a defanlUosdreinstate, us provided in parsgraph 18, by causing the action or
pruceeding te be dismissed with a ruling that, in Lendes's pood faith determination, precludes Tocleitere of the Borrower's
interest in the Property or othee material impairment of the lien created by (his Security Instriment or Lender’s security
interest, Boctower shall also be in default if Borrower, during the leas application process, gave nuterially talse or innceurite
informution or statements w Lender (or ailed to provide Lender vatrany material information) in connection with the loan
evidenced by e Note, includling, but not imited (o, representations coaceening Borrower's accupancy of the Property as
& principal residence. 17 this Security Instrument is on 4 keaschold, Borrower shall comply with all the provisions of he Jease,
If Borrower dcquites fee title t tie Propenty, the teaschold and the fea-atle shalt not merge unless Lender agrees ta the
merger (B witing. S : - : L : ‘ :

7. Protection of Lender's Righis i the Property. I Horrower (ails 15 neetorm the covenants and agreements
contained it this Seeurity instrament, or there is o legat proceeding vt mny stanificnly »flect Lender's rights i the Uroperty

1

{such as a proceeding in bankruptey, probaie, for condemnation or forleiture or to ealoree laws or yegulations), then Lender .

may do and pay tor shatever is necessary o protect the value of the Property and Lender's righis in the Propenty. Lender's
actions way inchde paying any sums secuced by o Hen which has priority over this Securily wstrument, rppesring in court,
paying reasonable wlocaeys’ fees and entering on the Propenty to make repairs. Although Letder tigy take nction vuder
this paragsaph 7, Lender does pot have 1o do so. . - S e o

Aniy amotnis dishursed by Lender undet this prragraph 7 shall become additional debl of Boriowee seeured by this
Security lnstewment. Untess Horrower and Lender agree to other teems of pryment, these nmounts shall beps-bimerest from
the date of disbursement at the Note vite and shall be puyable, with interest, upon notice (rom Lender to Horrmver requesting
payment. , . !

8. Mortgnge Insurance, 1 Lender required morgage insurance os a condition of muking the foun secured by this
Security Instrument, Boccowsr shail pay the premiums required to maintuin the worigage insurance in ¢lfect, If, for uny
reason, the motigage imsurance coverage required by Lender fapses or censes to be in effect, Borrower shall pay the preminms
required to obinin caverage substaminlly equivalent te the morlgnge insurance previously in effect, at o cost substantinily
equivalens (o the vost o Borrower of the mortgage insurince previously in effect, from an alternale mortgage insstrer approved
by Lender. 11 substantinly equivalest mortgage insurance coverage is not availuble, Bocrawer shall pay o Lender cactt month
a sum equal to one-twelfth uf the yearly mortgage insurunce premium being paid by Borrower when the insurance coverige
lapsed or ceased to be in effect. Lender will uceept, use and retin these paymients us & loss reserve in licu of morignge
insurance. Loss reseeve payments may no Jonger te required, ut the option of Lender, if mortgage insurance coverage (in
tie amount and for the period that Lender requites) pravided by an inswrer approved by Lender again becomes availabie
and is obtained, Borrower shall pay the premivms required to maintain mertguge insurance in effect, or to provide n loss
reserve, until the requitement for mongage insurance cuds in accordance with any written ngreement between Borrower

and Lender or applicuble Jaw.

Form 3014 0190 (uage J of 6 pages)
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person) without Lender’s prior written consent, Lender may, ot its optian, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall rtot he excrc:scd by Lender nf excreise is proh:hm.d by lederal
law as of the dute of this Security Instrument,

If Lender exercises this option, Leader shull give Borrower notice of neeeleration. I"ht. notice shall provide n period
of not fess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnsteument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender muay invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate,  {f Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security fnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
ay applicable law oy specily for reinstaternent) belore sale of the Property pursuant (o any power af sale contained in his
Security Instrument, or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thal Borrower:
() puys Lender all sums which then would be due under this Security Instriment and the Note as i no scceleration had
oceurred; th) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, includirg, but not limited to, reasonable attorneys’ fees; and (d) takes such action ns Lender muy reasonably
require to assure thadthe tien of this Seeurity [nstrument, Lender's rights in the Property and Borrower's obligation 1o puy
the sums seeured by dhir Security Instrument shall continue unchanged. Upon reinstlement by Borrower, this Security In-
strument and the obligeaors secured herchy shall remain fully effective us if no sccelerntion had vecurred. However, this
right to reinstate shall not@paly in the case of acceleration under puragraph 17,

19. Sule of Note; Chanrc of Loan Servicer.  The Note or o partial interest in the Note (together with this Security
Instrument) sy be sold ane o more limes without prior notice to Borrower, A sule may result in u change in (he entity
(known ds the * l i Servicer”) thatcaliects monthly payments due under the Note and this Security Instrumerit, There
alsar iy be one or more Lhdllbt\ of thee Loan Servicer unrelnted o u sale of the Note. [f there is u change of the Lonn
Seevicer, Borrower will be given writteh nozice.of the chinge in accordance with paragraph 14 above snd applicable law,
The notice will state the name and address of the new Loan Servicer and the address to whicl payments should be made.
The notice will ulso contain any other informution required by applicnble faw,

20, Hazardous Substances.  Borrower snali zot cause or permit the presence, use, disposal, slnrn&c ar release
of any Hazardous Substances an or in the Property, Borower shall not do, nor allow anyone ¢lse to do, anything aflecting
the Property that is in violation of uny Environmental Lav, The preceding twa sentences shall not apply 1o the presence,
use, ar storage on the Property of small quantities of Hazwrdaus-Substances that are genernlly rccognir.cd to be upprupriulc
o normal residential uses and 10 maintenance of the Property

Borrower shall prompily give Lender written notice of an '.wwngutmn claim, demand, lawsuit or other action by
any governmental or regulitory agency or private parly involvipg the Property and any Hazardous Substance or
Enviconmental Law of which Borrower has aciual knowledge, 1F Bortower-learns, or is notified by any s,ow.rnml.m.tl or
regulitory authority, that any removal or other remedistion of iy Huzardous Savetance affecting the Property is m.ccss.us.
Bureower shall prompily ke all necessiry remedind actions in aceordance veith daviconmental Law,

As used wr tns paragraph 20, ' Huzandous Substanees” are those substaneds<efined as (oxic or luzardons substances
by Lnvionmental Law and the following substinces: gusoline, kevosene, uther aminnbac 2 toxie petroleum products, loxic
pesticides and herbicides, volutile soivents, muerials conaining asbestos or formaldeliyde,sand rdioactive materinls, As
used in this paragraph 20, * Environmental Law" means federal laws and laws of the jurisdicticnwhere the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coventnt and agree as folowe _ ,

21, Aceelermtion; Remedies, Lender shall glve notlee to Borrower prior to acceleration feimwing Borrower's
breach of any covenant or agreement in this Security Instrament (but not pelor (o acceleration visier parageaph 17
unless upplicuble Jaw provides otherwise). The notice shall specily: (@) the defanlt; (b) the netion requiied 1o cure Lthe
defauit; (¢) a date, not fess than 304 days from the dute the notice Is given 10 Borrower, by which the defuult must
be cured; and (d} that failure to cure the default o or before the dte spevified in the notice may resull n acceleration
of the sums secured by this Security fnstrument, forectosure by judicial proceeding and sale of the Property, The notice
shull further inform Borrower of the right o reinsiate after aceeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o deluwd or sny other defense of Borrower to accelerntion and Toreclosure, I the defuult
is not cured on or hefure the date specified v the notiee, Lender at 1ts option may require immedinte payment in full
of ol swns secured by 1his Seeurity Insteament withoot further demnnd and may foreclose this Securlty Instrument
by juciclel proceeding. Lender shall be entitled to colleet nll expenses Incurred in pursulng the remedles provided in
this paragraph 21, including, but nol limited to, rensonable attorneys’ fees and costs of thile evidence,

22, Release, . Upon payment of all sums secured by this Security Tnstrument, Lender shnll rclulsc this Security
Instrument without eharge o Borrower. Borraower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Pmpcrly
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24. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together

wilh this Security Instrument, the covenants end agreements of each such rider shall be incorporaied into and shall amend '
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrument.
{Check applicable box(es))

(] Adjustable Rute Rider £ 1 Condominium Rider (] 14 Family Rider
E] Gradussed Payment Rider D Planned Unit Development Rider (] Biweekly Payment Rider
] Balicon Rider [___] Rate lmPfovcmcnl Rider [} Second Home Rider

Other(s) [specify] OCCUPANCY RIDER AND LEGAL' DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it.

L f
Witnesses: : W&L
itn £ 7
t/if' f / 1-

.........

"""""""""""""""""""""""""""""" AR B R oy
Social Security Number....... 5237003272

T OO PP PP {Seal)
~-Borrower

Social Security Number........oocoviiinnnn

{Spacs Jsiow This Line For Ackn-ﬁ'wledgmum]

STATE OF ILLINOIS, COEﬁ!; COUNTY SS:

1, Ann M. Haman ', a Notary Pubiic in and for said county and

atate, do hereby certify that_ _ GARL P. HERTEL

subscribed

acknowledged that

Hig

, personally known to me to be the samé person{s) whose name(s)
to the foregoing instrument, appeared before me this day in person, and
he _signed and delivered.thé said instrument gs

[RESSTES LS 8

free and voluntary act, for the uses and purposes therein.set forth,

5

Given under my hand and officialfl, this _BTH day of _ MAY L 19

My Commission Expires:

6/27/93

This Instrument was prepared by: ’ ANN i,
LORL VAN POUCKE

OAK BROOK, 1LLINOILS

PLEASE RECORD AND R%ERN o BOX 260

(STORS SAVING

200 EA
W

szwm /] ‘jjﬁ/z PR A7) (SEAL)

AN ]

Ne®

Notéry Public . v s A

~ [
L,f'{'IL"-\'— -

AR AN
2 HOTARY PUBLIC, STAME pf!LLtgets
WY COMMISSION EXPIRES 6/27/83

y FuS.B.
TREET . Form 3014 B/BD (page G of 6 pages)

y MINKES 3391
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LEGAL BESCREPTLON RIDER

UNIE 1Y AS DELINEATED ON A SURVEY OF A PART OF 10T C IN BUFFALD
GROVEE UNLT MU. 7, BEING A SUBDIVISON T8 SECTLONS 4 AND 5, TOWNSUIP
42 MORTIL, RANGE 11, BAST OF THE TISLRD PRINCIPAL MEKLIIAN, LN COOK
COUNTY, TLLINOLS, WHICH SURVEY 185 ATTACHED AS BXIILBLT 'B' 10
DECLARATLON O GONDOMINTUM OWNERSHIE MADE 8Y AMERLUAN NATTONAL BARK
AND TRUST GUMPANY OF CHICAGO, AS TRUSTER UNDER TRUST NG, 38157,
RECORDED 34 VHE GFFLCE OF THE KECORDER OF DEEDS 0F COUK COUNTY,
LLLTNOEY, ASACCUMENT 245002005 TOCETHER WITIHE A PERGENTAGE OF THE
COMMON BLEMENTS) APPURTENANT TO BATD UNTT AS SET FORTIC [N SALD
DECLARATLON, ASTAMENDED FROM TIME TO TLME, WHIGH PERCENTAGE SHALL
AUTOMATICALLY CUAREE LN ACCORDANCE WITIL AMENDED DECLARATIONS AS BAME
ARE FILED OF RECORD PERSUANT TO SALD DECLARNTIONS, AND TOGETHER

WETH ADDUTLONAL COMMON SLEMENTS AS SUCH AMENDED DECLARATLONS ARFK
FULED OF RECURD, AND THE FERCENTAGES SET FORTH LN SUCH AMENDED
DECLARATLONS, WHLCH PERCENTAGES SHALL AUTOMATLCALLY BE DEERED TO 1
CONVEYED KFFECTIVE ON THE RECORDING OF BACH SUCH AMENDED DECLARATION
AS CTHOUGH CONVEYED HEREBY, ALl B COOR GOUNTY, [LLINOIS.
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"FIIS Conpominun Rinsr is made s . BT iy of e IR, 1990
and iy incarporated inte and shall be deemed o amend myd supplement the Mortgage, Deed of llu.\l or Secority Deed (the
Securily Instrument”’) nflhc same dale wvul oy il the lllltlt.mgnul {the *Borrower'') (o secure Horrower's Noteto .o
e o LUVESTORS SAVINGE BA e e ettt (the ""lender”)
of the same date and covering the Property th.sc.nhcd in the Security Imlrumcnt anct located ot

e AOLD QAR DIREVE. ANCC LA, BUREALO. GROVES LILLINOTS, QO0BY .,

{Praparty Atdroga)
The Property includes a unit in, together wull an vdivided interest in the common elements of, & condominium project
perty 3 proj

known as:
JOAK CREEK

R LR REEE TR R R R N Y RN AR RN N R PR RRR R LR L

[Mume ol Condamininm Pm]oﬂl
{(the ""Condominium Project’'). If the owners associntion or other entity which acts for the Condominium Project (the
"Qwners Association® '} holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's inlerest.

Connoniaiwg CovENANTS, In addition to the covenants and sgreements mide in the Security Instrurment, Borrower
and Lender further povenant sl ugree as follows:

A, Condominiur. Obligations, Borrower shall perform all of Borrower's obligntiony under the Condominium
Project’s Constituent Dacurents, The U Constituent Documents' are the: {i) Declartion or any other document which
erentes the Condmuinium Protect: (i) by-taws, (iii) cade of regulntions; und (iv) other equivalent documents, Borrawer shall
promptly pay, when due, all duesund assessments imposed pursiant o the Constituent Documents.

B, Hazard Insurunce, 8o 'eig as the Owners Associnlion maintaing, with a generally sceepted insurance carrier, 4
“muster'” or Vblanket' policy on the Zonduminium Project which is sntisfuctory o Lender and which provides insurance
coverage in the wnounts, Tor e periods, pao against the lazards Lender requires, including live wnd hazards included within
the term “extended coverage,'" then:

) Lender waives the provision i Yniform Covenunt 2 for the monthly payment (o Tender of one-twelth of
the yearly premivn installments for hweard inswaagse i the Property; und

(i) Borrower's ubligation under UniforinCavenent 5 10 maintnin hazard insurance coveruge on the Property
is theemed satisfied 1o the extent that the required coverage fanrovided by the Qwners Association palicy.

Borrower shadl give Lewder prompt notice of any Lupse in required hazard insurance covernge.

In the event of a distribution of huzard insurance proceccs in liew of restoration or repair following n loss o the
Property, whether to the uit or to common elements, sny procedids payable to Borrower are hereby nssigned and shall he
paith to Lender for application 0 the sums secured by the Security Dnstowment, with any excess puid to Borrower,

L, Public Linbility Insurnnce, Borrower shall tuke such nehieds as_may be reasonable to insure that the Owners
Association maintaing a public linbilily insuranee policy neeeptible in fmom, meount, and extent of covernge to Lender,

D, Condemnution, The proceeds ol wny sward or claim for damages, direct-or consequentinl, payable to Borrower
in conneetion with any condemnation or other iking of all or any part of the Propzoys whether of the wnit or of the commuon
elements, or for any conveyanee in licw of condemnution, ure hereby ussigned anu-snrid be puid o Lender. Such proceeds
shall be upplicd by Lender to the sums secured by the Security Instrument us provides v Uniform Covenant 10,

I, Lender's Prior Consert, Bocrower shall not, except after notice to Lender i with Lender's prior written
consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or wrmisation of the Condominium Project, cxccpt for woandarment or termination
required by faw in the cose of substantinl desteuction by fire or other :.usunliy or in the cose of ntakiog by condemnation
ur eminent domuin;

(ii} any umendinent to uny pruvn.slnn of [hL Conslituenl D()cumcnn il the prnwsmn is for die‘epress benefit
of Lender, _

(i1} termination of prolessionn] management sod assumption of self-manngement of the Owners Association;
or : . *

(iv) any action which would liave the effect of rendering the public ability insurance covernge maintnined by
the Owners Associntion unsccepiable o Lemder,

I, Remedies, 1T Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any nmounts disbursed by Lender under this puragraph F shatl become ndditionad debt of Borrower secured by the Securily
Instrumient, Unless Borrower wid Lender agree to other terms of payent, these amounts shall bear interest from the date
of disbursement ut the Note rate and shull be payable, with interest, upon netice from Lender to Borrawer requesting payment,

By SIGMING BELOW, Borrower necepts nnd sgrees to the terms and |uuvisinns contined in I_hi?»Cnndmninium Rider.
/’:l }7 (Pt
CHERTEL Sy -Borrowor

BOX 260 | (Seal)

Borrawor

e . (Seal)

MULTISTATE COHDOMINIUM RIDER--Singlo anily:--Fannlu Mae/Freddin Mac UNIFONM INSTRUMENT Form 3140 890
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Loan Numbier 0208629

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned ("Boniower”) agrees that the following provisions shall boe
mcorpored info the Security Instrument (which may be a dead of rust, martgage, security deed or other
secunty instrument) as well as the Promissary Note of the same dale which is secured by said Securnity
Instiuanent Dunng such time that the provisions ol said Sacurity Instrument or Promissory Note, the provisions
ol thns Hderr shalt previad and shadl supersedo any such inconsisten! provisions.

t e Foederal Home Loan Mongane Corporation ("FHLMG™), the Foderal National Morigige Associnlion
CENMATYL o ity othen thard panty boys a)) or some of Lender's rights under said Scoeuarity instiumaoent aind
Prramissory Note, this Rider will no tonger have any force or elfact, | therealler, FHLMCG, FNMA, or any otha
third pauty showld ransler said Security Instrument and Promissory Notoe to Lendar ar Lendaor's succassorin
ittenest or assigns, the provisions of this Fider shall thereupon be rainstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducemegntlor Lender to make the loan sceured by the Securily Instiument, Borrowaer s agreed 1o

(1) accupy. 26 darrower's primady residence, the real properly commonly known as

50 ULU QAK DRLVE UNLT Ll4, BUFFALO GI{OVE. ALLINQLS 60089 .
{"Heal Properyy Yathin 30 days ol the dide the Socunty Instrument is recorded and

{2) continue to occupy said Real Property through the one-year anniversary dale of the
recordation of the-Gecurity Instrument, Lender may waive 1his gne-year occupancy require-
mentil Lender, in 1S sola ciscretion, determinaos thad Borrower faied to maeot this raquiremaoent
far reasons beyoend his o i control,

tonowe acknowlodages that Landar would ot hive agroed to make the loan ittho Real Propony ware nol o bo
ownur-occupied and thatitheintorest raie saidonth on the face of the Promissary Note, as well s other terms ol
the loan, were determined as a result ol '@orrower's representation thal tho Real Proporly would bo
ownor-occupiad.

Borrower lurthor acknowledges that, among other things, purchasers ol loans (including agoencios,
assoeciations and cerporitions cresied by the ledecal and state govarnments {or the purchases of Ining)
typically require thal properties securing loans acquired by such purchasers be owner occupied, and will
reject loans lor which the security properlies are not owrior: accupied; the risks invalved and the costs ofhold-
ing and administering a loan are oflen highor in the case ocaloan whera the security properly is nol owner-
occupied, and, it and when Lender makes a loan on non-owpis-oceupied property, Lendar typically makes
such a loan on terms diflerent from those ol loans secured by wviner-occupied properlies.

Accordingly, inthe eventthe Raal Properly is not occupied as Borrowar’s primary residence within 30 days ol
the recordation ol the Security Instrument and through the one-year apsivarsary dale ol the recordalion af the
Sacurity Instrument, the holder of tho Promissory Note may, soley at the helder's oplion, either:

(1) declareallsums owodu nder the Promissory Nate and securad by tha Security Instrument to bo
immedialely due and payable, or

(b il the loan ‘s interest rate is lixaed, incroase the interest rate set lorth in Ihe Rromisscry Noto by
one percenlage point {1.00%), eflective the data the Securily Instrument vris racordod, with ol
stubisoquent monthly payments adjostod accordingly; ar it tho loan's intorast ratsis adjusiablo,
incroase the interest rato, the margin and 1he limils on adjustmants to tha inlerest rate by
one-hall of one percontage paint (450%), offeclive the date he Socurity saramen! wis
recorded, with all subsequent manthly paymoents adjusted accordingly.

Mot withstanding the abovoe, inno gvent shali nny of tho provisions conlained horein tesuoltin anintorast rato
axcosy al the maximam permittod by law.

Hany court of cempatent jurisdiction deteamines thatany lorm, covenant, condition or provigion horein, or thu
applicalion thoreol to any circumstanco is invalid, void or unonforceable, the sane shill be doomod sovurable
iram tho remaindor and shall in no way atfact any cihar tenm, covanant or provision or the npplication thoreol
to circumstances olhar than those to which it is hald invalid

Tho righis it the Lendor heraunder shall bo in addition 1o any other rights of Lender under tho Security
Instrumoent or as allowoed by law.

—y d_,:"——--—.{
ate .. MAY ¢, 1991 /"/ Fodh A= ;
GART 1P, HERTEL Borrowor

Date ___.

Borrowor
Dato [

Borrowaor

Ocukmney Hudm g Secunty
Tnltneanl (LX) (£ 4 HB)
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