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MORTGAGE $18.00

THIS MOKTGAGE (Security Instrument™) is givea 0n oo
19 91 _ The monsgor is PANIZL J. SAVAGE, married 1o Mar
................................................... (- Borrowe;” ). 'b:s Secoriny [nsirument Is given {0 .. c———
.......................................... R _ROSELLI L liiieeiee... . which is organized and existing
tnder the m; of -.\,r,\..__o' % xg___cit 1iineis. . =nd whose adérzss 15 305 East. _A:':»’.:':g_-..-.-:‘iz

Bomwcr gwes Lender thc priniapsl som of
onTTEsnsssITTTIIsTTTIa=slL Dollars (US. S -?.3.-.:.@!3.‘.09 ........ ). This debt is evidenced by Borrowes's oot
dated the same date as this Security Indimiment {**Note™), whick provides for monthly peyments. with the ol debs. i et
paid carlier. due and payvable on .......C.. Jenme 1. 2023 e - This Sexusity insimemaenl
secures to Leader: (3) the repayment of the Lcut evidencad by e Notg, adh interzsi. and ~’f] renswzls. exicmsions and
modificaiions of the Note: (b} the paymeat of 11 otier sums, with inlcrest. adveacsd vader prragrzph 7 to protest the satmnty
of this Security Instrumeat: and (<) the performarnce of Barrower™s sovenants and agrecments uader this Sty Instrument
and the Note. For this purposc. Borrower does herely morigzge. grzat and comvey 1o Lender the following described prop-

of Section 30, Township 42 North, Range i1I Iz
dian, lving South of Chicago and Northwesiern 72
Iliincis.

enty Focated in oo OO e Counoy. filinois:
The South 132 feetr (except the East 60 Ie¢et chereol) of Lot €3 in Ariingdaie,
being Harry J. Eckhardt's Subdivision of chp Nest 2315 feet oI the Xorth i/2

S the Third Principail Meri-

Bermznent Iindex Nuesber: 03-30-117-058

TOGETHER WITH 2l the improvements 2ow or hercafier erecied on the property. and 2fl casemeisls, appustenances.
and fixrures now or hercafier a part of the properiv. All replacements and addittons shall also be coversd oy this Secusiy
Instrument. All of the foregomng is seferved 1o in ihis Secuiity Insurument as the ~"Property.™

BORROWER COVENANTS that Borrower s lawidly seised ¢f the staie herehy conveved and izs the right 1o mongige.
grant and convey the Property 2nd that the Propersy is anenmumberad. exoept for encumbrances of recernd. Bomoner warianls
and will defend generally the tiile 10 the Property 2gainst afl dlzims 2nd Gemands, subject to any entumbrances of resosd.

THIS SECURITY INSTRUMENT cembines uniform covenants jor nationz! use and noa-uniform covenants with limied
variations by jurisdiction 1o constitute a uniform security instrument covering real propeniy.

ILLINOIS— S samiy—Fansie Mse/Freddie Mac UNIFGRM IRSTROMENT Form 3 00 perr T or & pegesi
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeats of each such rider shall be incorporated into 2nd shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es}]

(] Adjustable Rate Rider 1 Condominium Rider (] 1—4 Family Rider
D 'Gradu.alcd Payment Rider D Planned Unit Development Rider D Biwce};]); Paymen: Rider
"] Balloon Rider [} Rate ¥mprovement Rider [} second Home Rider

] Otherts) {specify}
BY SIGNING BELOW, Borrower accepts and agrees 1o the 161ms and covenants contained in this Security Instrument
~\

and in any rider(s) executed by Borrower and recorded with it

T O L T WL

¥y Coeamizsion Explres 2/23/33

STATE oF ILLINOIS

I, the undersigned, a notary publie in and for the county and stsle
c'forutid, 40 haradby certify that DpiANIEL J. SAVAGE, MARRIED TO

- WADVY T CAUAND W’m‘n, knoan Lo e to be the
Saoe person(s) wvhose name(s] 1s/are subscrided to the foregoing
fnstrument appeared before pe this day in person and acknowledged

: thet he signed, sealed and delivered the s3aid instrument 23 :
! s "o:n—mlrte' and voluntary act for the usss and purposes therein eo)
: set

et forth, including the release and vaiver of the right of
hoestead, .

Given under my hand and Notarial Seal this 15Td day of _May

" OFFICIAL SEAL ™
CARCL A. WENNER
HOTARY PUBLIC, STATE OF ILLINOIS
MY SoMMLEIoN EXPIRES {gfidiax

I e A e P gt sl

My coemission expires 12/19/94

r
. R s/ . (0
Witnesses: / / J / pa
................................................................. *‘./J'Zf‘“-//‘/f""“”f’/(/é(sun N
/'-' Daniei/J. Savage Borrower fv:
L/ &
>
o p
................................................................. o
EXSCUEED SOLELY FOK 1n€ PIRPOSE OF RELEASING ANY AND ALL &
RIGHIS MARY T, SAVAGE MY TUWZ IN AND TO THE ABOVE DESCRIBED' P
STATE OF } OIS, ! s 1 the undersigned
Bulage County, j a2 ylotary Public in and for the said_County
- ,.5 - in the State of lllinols, O HFALDY CERTIFY, that
I‘i}‘: /S - bt T= s@l}'_i}’& bl hy ¥ Yy Lg
,{/ R Ir"
kaown to mc to be the same persoa__whose Lame is subscribed to the foregoing
Instrument, appeared before me this day in pirscn and adknowledged thatS _he_signed, sealed and delivezed
the said instrument as___hex _ free and volurian act, for the uses and purposes therein set forth, including
the rejease and waiver of the right of homestead, .
GIVEN under my hand and Notarial Sesd this__ | 19th day of
pril _A.D.19.21 g :
“OFFICIAL SEAL" - NeErooonaod aN D span
3 KAREN L SAWYER Ve NOTARY PUBLIC,
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person) without Lender’s prior writien conseat. Lender may. 21 its option. raquire immedizie payment i full of all sums
secured by this Security Instrumeat. However. this option shall pot be exercised by Lender i n: exsrcise 15 prohibited by federzl
faw as of the daie of this Sccuctty Instrument.

If Lender exarcises this option. Lender shali give Borrower aotice of acorlerzton. The notice shall provide a pericd
of not less than 30 dzys from the date the potice is Gelivered er mailed within which Borrower must pay all sums secured
by this Securiny Insirument. If Borrower fails 1o pay ihese sums prier 1o the expireiion of ihis period. Lender may inveoke
any remedies permiized by this Securiny {nstrement without :u:"..hﬂ notice or demand on Bormrower.

1S. Borrower's Right to Reinstate. 17 Bosrower mesis cenzin conditions. Borrewer shall have the right to have
enforcement of this Secudiy Instrument disconfinucd =1 22y $2me prier 1o the caslier oft {2) 3 davs {or such other peniod
as applicable faw may spectiy for reinsiziements before s;?c 0"'-‘1: Property puisuani 10 20y powes of sele contained h this
Secunity [astromeat; or (b) ey of 2 jﬁuZ;")t’h enfercing this Secvriny Instrument. These conditions are that Bomewer:
{a) pays Lender 2li sums which “then wotld be Jue wader ;::z< Sacrriny instrzmeal == the Note 2s i no acoejerziion hzd
ocourred: (b) cures any default of zny other covenznts o7 2ErzeTnens: 183 pays 2l expenses incurred inen aamng this Secusiiy
{astrumeni. incleding. dut noi timited to. reasonsble anommeys” ‘4-,.5. 206 {81 izkes su::: 200 a5 Lender may seasonably
require io assure that the lien of this Security Instrument, Leader’s righis iz Se Properniy 20d Bomower's oons:.-::o:: o pav
the sums securid vy this Security instrument sha¥i continye unchanged. Upes reinszatzment -n Bo:-on‘.. this Secusny l..:-
strumeni and the oFdigations secursd hereby shzll remazin iy effective 2 37 'm accelerzzion fxd occumred. However.
right o reinsiate‘shaii not apply in the case of accelemzion vader paracreph

19. Sale ot More: Change of Loan Servicer. The Note or 2 pamizl imerest in the Nose (iogether with this Secursy
insirumenst max be roldone or mose Tmes withoul prior nouce ¢ Borrower. A sale iy owdl in 2 change in the ennty
{known as the “Loan Sevicer1 that collects mombly pavmments due uader the Note and this Secusiiy Instrument. There
also may be one o7 more ¢liapzes of the Loan Senvicer uavelsied 10 2 s2ls of the Nowe. 7 these s 2 change of the Loen
Senvicer. Borrower will be give 't »iritten notice of the chanpe in accordznse with parzprzsh 312 'mw 2nd 2pplicable law.
The notice will szate the mame 2ad address of the new Loen Senvicer 2a8 the =483810ss 1o wRich perymenis showld be mads.
The notice wiil also contain any oty irdermanion requined v appiicedle lxw.

20. Hazardous Substances. /Bomnoacs shell nm Seos or permur 1h2 presende. mse é;tpes..i sioezge, OF reizase
of any Hararéous Substances on or i the froprny. Borrewsr <hell nog Jo. ner aliew 2qgvens gl o de. zmu‘::m aiiccting
ihe Properiy that i s i violatzen of zav Emviron nenzal Low. The precedin D TRD SENIEANNS ﬁn:l! Hot ‘h-upw 10 the presance.
use. 6f slorage on the Propery of sl Quznitiis af Harenlons Subhaences that are generally recegnized o De 2ppropriaie
10 normal residzoiial mses 2nd 1o mainlenance of the drepern

Borrower shall promptly give Lender writien aoice of xny investigetion. Jleim. dermend. Tzwsuil oo other aoion by
any govermmental or reguiaiorny apency of priviie pith imvelviag e ?.o:v:“. a::d 2y Hzrardoms Substance of
Environmental Law of wkich Borroner has 2032} Xoom ) oire. 3 Bormmasr dzzIns s mxified 0y 2Ry povsImemia] o
reguistory aurhoriy, that any removal or ather remediaion «F sy Hrzavdoos S;:u. nce xffectiag the Prooesiy s nodossy.
Borrower shail pr o::pm ke 21l necessary remelial IBOnS I BACOTCENE uih Emvireosesal Law

As osed iz ihis p._r"'rvph 20. “-Harerdons Substzaces” 272 200w subsiances Jeiinad xs 1003 ¢ Barardons subsiznoes
by Envirenmenizl L and the ioliowing ssbytances: passine. xeroncps. othes Sammeble o 1om38 petoisum prodalls. i
:r-snc:dcs znd herbicides, volatile solvenis, maicrixls comiximing asbesior ol 5{‘.;...;..15!.-‘.1}0. 2od rsdioectve rlismizls. As
used in this paragraph 20. " Eavironments] Law™" means foderzd lews 208 mpid e frindicen where the Propery os locied
B2t selate 1o health, safery or emvironmenial proisciion.

NOR-UNIFGRM COVENANTS. Bortouer 2nd Lender fomther ceromay and 2o 25 dollons:

21. Acceleration: Remedies. Lender shall give notice io Borroner piiar s ~oceleration following Berrower’s
breach of 2ny covenant or agreement in this Security Instrament (ol pot prioz [ ~acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifa - (3} the defaultt (b7 the action requined 1o cure the
default: (c) a date. not Jess than 20 days from the date the Gotice is piven to Bormwer. by which the defaplt must
be cuered: and (d) that Failore 1o care the defanit on or before the date specified in the npotice niay resuli in acceleration
of the sums secured by this Security instrument. forecloqire by judicial proceeding and saic 0f o Property. The notice
shall further inforin Borrower of the right to reinstate aller acceleration and the cight (o assect 74 the foreclosure pro-
ceeding the non-existence of a defaull or any other defense of Borroner 16 acceleration 2aad fore fuzure. 1f the default
is not cured on or before the date specified in the notice. Lender at i1s option mzy require immatizi: o2yment in foll
of all sums secured by 1his Secority Instrument without further demand and may foreclose this Security Instrmument
by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in pursaing the remedies provided in
this paragraph 1. including. but po! limited to. reasonable anomnexs” fees and cosis of title evidence.

23, Release. Upon pavment of 21l sums soopred by mis Secomny insroment, Leader shall celoase thas Secmemy
Instrument without s:han:c to Borrower. Borrower shxdl pay 2ny recorduinmn Soss.

23. Waiver of Homestead. Borrower naives al 1“ “Fight of homesizad exempion in the Propemy

. “-
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UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Pavment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrinen waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note. unil the Nose is paid in full, & som {*"Funds™") for:
(2} vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly
leaschold payments or ground rents on the Property, if any: (c) vearly hazard or propeny insurance premiums; (d) vearly
flocd insurance premiums, if any; (¢} vearly morigage insurance premioms, if any; and (f) any sums payable by Borrower
to Lender. in accerdance with the provisions of paragraph 8, in lico of the payment of mongage insurance premivms. These
items are called “*Escrow hems.”” Lender may, at any time, coilect and hold Funrds in an amount ot 10 excecd the maXimum
amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Senlement Procedures Act of 1974 as amended from time 1o me, 12 U.S.C. § 2601 &2 seq. (""RESPA™'}, unless
another faw that applies to the Funds sets a lesser amount. If so. Lender may, at any time, collect and hold Funds in an
amount 1ot 1o exe.+d the lesser amount. Lender may estimate the amount of Funds due on the basis of current dawa and
reasonable estitnaiss of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds s¥.2i be held in an instinuion whose deposits are insured by a federal agency, instrumentalny, or entity
(including Lender, if L wler is such an institmion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pav the Escrow ltems. L7000 r may not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the £sc/ow llems, unless Lender pays Borrower imerest on the Funds and applicable law permits Lender
to make such a charge. Howsvir Lender may require Borrower o pay a one-time charge for an independent real estale
tax reporiing senvice used by Lendlr in connection with this loan, ualess applicable law provides oiherwise, Unless an agreement
is made or applicable [aw requirss ierc< 1o be paid. Lender shall not be required 1o pay Borrower any interest or eamings
on the Fends. Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge. an anr<2’ accounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securiny
Instrument.

H the Funds held by Lender exceed the aincunys permitied 1o be held by applicable law., Lender shall account 1o Berrower
for the excess Funds in accordznce with the requiterents of applicable law. 1f the amount of the Funds held by Lender at
any time is not sufticient to pay the Escrow Items vwhir/due, Lender may so notify Borrower in writing, and, in such case
Bocrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securiev Instrument. Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shal argnire or sell the Property, Lender. prior 1o the scquisition
or sale of the Property, shall apply any Funds held by Lender at «ie time of acquisition or sale as a credil against the sums
secured by this Security instrument.

3. Application of Payments. Unltss applicable law provides Gtherwise, all payments received by Lender under
paragraphs § and 2 shail be applied: first. to 2ny prepayment charges dug yvinder the Note: second, to amounts payable under
paragraph 2; third, to intcrest dues fourth. o principal dee: and lasi. ip any/sale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaigzes, fines and impositions attzibutable to the
Property which may altain priority over this Security Instrurnent. and leaschold posmixnts or ground rents, if any. Borrower
shall pay thess obligations in the manper provided in paragraph 2. or il not paid iatizz panner, Borrower shall pay them
on time directly to the person owed payrhent. Borrower shall promptly furnish 1o Leadrc all notices of amounts 1o e paid
under this paragraph. If Borrower makes these pavments directly. Borrower shall prompaly firrnish to Lender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instroinent uniess Borrowern: (2)
agrees in writing to the pavinent of the obligation secured by ihe lien in 2 manner accepable to Lendire-(b) contests in good
faith the licn by, or defends against enforcement of the lien in. legal proceedings which in the Lendér's epinton operate 1o
prevent the enforcement of the lizn; or (¢} secures irom the holder of the lien an agreement satisfaciorv o Lender subor-
dinating the lien to this Security Instrument. 1§ Lender determines that any pan of the Propenty is subject 10 a lien which
may atzip priority over this Security instrument. Lendsr may give Borrower 2 notice identifying the lien, arrower shall
satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter crecied on
the Property insured 2gainst loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requites, The insurance carvier providing the insurance shall be chosea by Borrower subject o
Lender’s approval which shal] not be unreasonably withheld. if Borrower fails to mzintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

Form 3014 %0 ({pase 2 of 6 pages)

CAROL A. WENN
NOTARY PUBLIC, STATE OF itgfﬁzs
MY EoMMIEEleN EXPIAES igiydigne §

e

My comission expires 12/19/94
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All insurance policies and renswals shall be acceptable 1o Lendzr and shall include 2 stzndand morigage clause. Lender
shall have the right (o hold the policies 2nd renewals. 17 Lender requires. Bormower shall promptly give io Lender 2l receipts
of paid premiums and renewal notices. In the event of loss. Borrower shail give prompt notice o the inswrance carsier and
Lender. Lender may make proof of loss if not made promptly by Borrows;s.

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shall be applied {0 resioraiion o7 repair
of the Properiy damaged. if the restorztion or repair is cconomically feasizle 2pd Lender™s securily is not lessened. If the
resioration or repair is no; sconomically feasible or Lendar's security would b lessened. the insurance procesds shall be
appliad to the sums secured by this Security instrament. whether or not then due. with zny excess paid o Borrower. I Bomower
abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurence carvier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair Or restore the Propeny
or to pay sums secured by this Security Instrument. wheiher or rot thea due. The 30-day period will begin when the notice
is given
Unless Lender and Bortower otherwise agree in wriiing. anv application of proceeds to principal shall not extend
or posipone the due date of the monthly paymeats referred to in paragraphs | and 2 or change the z2mount of the pavments.
{f under paragrap’. 21 :he Property is acquired by Lender. Borrower’s might to any insurance policies 2nd proceeds resuiting
from damage to the Priperty prior 1o the acquisition shall pass o0 Lender 10 the exien: of the sums secured by this Secunty
Instrument tmmediately” prior W the acquisition.

6. Occupancy, ¢ cservation, Maintenance and Protection of the Properiy: Borrower's Loan Application:
Leaseholds. Borrower/shall cccupy. zstablish, and use the Propemny as Borrower’s principal residence withia sixty dayvs
after the execution of this Secuir Instrument and shall continpe 10 occupy the Propeny 2s Borrower™s principal sesidence
for at least one vear after the datr of occupancy. unless Leader otherwise 2gress ia writing. which consemt shall not be
unreasonzbly withheld. or unless ex.enaating circumsiances exist which are bevond Bosrower's conirel. Bormower shall not
desiroy. damage or impair the Property. cliow the Properiy to detziorale. or comumnit wasiz o the Propesiy. Borrower shall
be in default if any forfeiture action or procealing, whether civil or criminal. is begun hat in Lencer™s pood faith judgment
could result in forieiture of the Properiy or Otherise materizliv impair the lien created by this Security Insirument or Leadesr’™s
securily inlerest. Borrower may cure such a (defauk end reinsiate. 2s provided in paragraph I8, by causing the action or
proceeding 1o be dismissed with 2 ruling thal. Wt fiender™s good faih determinaiion. precindes forfeire of the Borrower's
interest in the Propenty or other material impainnzaraf the jien coczied by this Security Insttument or Lender™s securiiy
interest. Borrower shall also be in Cefzulr if Borrowe:  daring the loan zpplication process. gave mazenialiv false or inaccurzie
information or stztements 1o Lender {or fziied 1o provide Lender with any maierial injormation) in connecilon with the loan
evidenced by the Note. incloding. but not limited fo. represiniztions coacsrmag Borrowsr's occupancy of the Propeny as
a principal residence. If this Secunty lastrument s on a jeasenoid. Borrower shaif comply with 21 the provisions of the lease.
If Borrower acquires ice title 1o the Propenty, she lzaschold &:id 7oz fee mile shall noi merge unless Lender agrezs o ihe
mesger in writing.

7. Protection of Lender’s Rights in the Property. 7 Bur-ower f2ils to perionm the covenants 2nd zgrecinents
comtained in this Security instrument. or there is a legal proceeding thet w2y seaihicanily affect Leader™s nights in the Propenty
{such as a proceeding in bankrupicy. probatz. for conSermnztion or forfeinr2 or (o enforce 1aws of regulanons). then Lendsr
mav do and pay for whaicver is pecessary 10 proiect Lhe value of the Propeny 2nd Leander™s righis in the Propeny. Lender™s
actions may includs paving any sems secered by a fien which hzs priesniiy over s Securiny Insirument. appearniag in counl.
paving reasonabic attormeyvs {zes and entzring on the Propeny o malke repeizs. Aithough Lendsr may take aciion under
ihis paragrapn 7. Lender docs not have 1o do so.

Any amouats disbutsed by Lender under this paragraph 7 shall become adeiticazl debi of Bormowser sezured by this
Security Instrument. Unless Bormower and Lendsr agree 10 othes ierms of pevmeni. these amsounts shadl bear inierest from
the date of disbursement ai the Note raie and shiali be payeble. with interes), wpon dedilce from Leader io Borrowsr requesiing
payment.
8. Mortgage Insurance. I Lender required morigare insurance 25 2 condition of meking e foen seounnd Oy ihis
Security Instmment, Borrower shall pay the premivms reguired 10 meinizin the mongsge insurancy iocfiear. i, for any
reason. the morigage insurance coverage nequired by Lender lapces or czases io o in efiect. Bormower a7l mav the promivms
required (0 oblzin coverage svbsiamiaily sguivalent o the moriczre nsurance praviously in effeci. 21 @ cos? subsiangdallv
squivalent 1o the cost 1o Borrower of the morigage insurance pravioushy in ¢ifect, from an 2liamats momgzpe i a0 o7 2pproved
by Lender. 1§ substansialiv equivalent monigage instrance coverage is not availiebie., Borroaer sl pey o Lender cach moah
2 sum oquai 1o onc-iwelfth of the veardv morigage Instrance premivm deing paid Iy Bomower when the Instrance coverags
iapsed or ceased 10 be in effect, Lender will accept. wse and reizin these peynxats as 2 1oss reserve in Bew of swngags
inwurance. Lass reserve pavments ma¥ no longer be reguired. 21 the oprion of Lender. i mongape insvrance coverge (i
the amount and for the period that Lender requires) provided by an insurer 2pproved by Lender zgain booomes 2vailabls
2nd is obtained. Borrower shall pay the premiumis required to mzinixin morigage insumance is ¢ifeci. or o piovide 2 loss
reserve, umil the requirement for mongzge insurance ends in accordance with 2nv wiiiten zgroement bemweea Bomower
and Lender or applicable law.

Form M SBC frepe 2 of S pcper)
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9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice 21 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnsiion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other 1aking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hareby assigned
and shall be paid to Leader.

In the event of a toal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess pakd 10 Borrower. In the evenl of a partial wzking of the Propeny in which the
fair market value of the Property immediately before the taking is 2qual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds muhiplied by the following fraction:
{a) the 1ial amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propeny
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a panial 1a}.ing of the Propcny in
which the fair markes value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the xaking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the proceeds shi ] be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property..is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10
make an award or scitle’a laim for damages, Borrowes fails 10 respond to Lender within 30 davs afier 1he date the notice
is given, Lender is autiG: 724 to collect and apply the procesds, a1 its option, either 10 1estoralion or repair of the Propeny
or 10 the sums secured by thy2 Security Instrument, whether or not then due.

Unless Lender and Borruviag otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the niorin’y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amottization of the sums sccured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shal) noi operate 10 release vhe Favility of the original Borrower or Borrower’s successors in interest. Lender
shal] not be required 10 commence proceedings.2ainst any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successcrs in interest. Ary jorbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right o remedy.

I2. Successors and Assigns Bound; Joint and S<veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject 1o the provisions
of paraemph 17. Borrower’s covenants and agrecments shall b joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thi- Security Instrument only 1o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Seculity Instrument: (b is not persenally obligated 10 psy the
sums secured by this Security Instrument; and (¢) agrees that Lender ans any other Barrower may agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Sceuniy Instrument or the Note without that Borrower's
consent.
13. Lloan Charges. 1f the loan secured by this Security Instrumen. iz subizct 10 2 law which se1s maximum foan
charges, and that law is finally intcrpreted so that the interest or other loan charges cullecied or 1o be collected in connection
with the loan exceed the permitted limits, then: {a) any such foan charge shall be leduced by the amount necessary 10 reduce
the charge (o the permitted limii; and (b} any sums alrcad_v collecied from Borrowe: wwhich exceeded perminted limits will
be refunded to Borrowes. Lender may choase 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I"a refund reduces principal. the reduction will be treatid -5 a vanial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided {or in this Security Instrument shall b given by delivering i or
by mailine it by firsi class mail unless applicable law requires use of another method. The notice snall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender ~hall be given by
first class mail 10 Lender™s address stated herein or any other address Lender designates by notice 1o Boite aer. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender wher piven as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and theJaw of the
jurisdiction in which the Property is located. In the event tha: any provision or clause of this Security Instrument or the Noie
confiicts with applicable law., such conflict shail not affect other provisions of this Security Instrumem or the Note which
can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note
are declared 1o be severablie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f 2]l or anv penl of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural
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