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LOLLATERAL ASSTOGHMENT OF LEASES nub

JAmencded and Rostatud i
This Assignment made as of the g day of 'M_Zﬂ4$: , 1991, from South
Srare Limited Partnnrship, an J11linois limited partnnr in f“Bnrrowor"), to
the [1linois Housing Oevelopnent Authority ("Lender"
RECITALS:
A, Borrowse 15 the peneficial owner of the premises (”Premises”) legally

described in Exhibit A hereto, which premises are lagally uwned by LaSalle
Hatronal Bank, aot persanally bhut solely as Trusteo under the provisions of a
aaed or deeds in trust duly recoraed and delivered to such trustee in
nursuance of a Trust Agrecement dated February 27, 1991, and known as Trust
Hao, 1106039 ("Trustee";; ang

£. Trustee has executad its Mortgage Hote of even date herewith to the
grder of Lender in the principal amount of SIX HUNDRED SIXTY THOUSAND AND
HO/Z100 DOLLARS ($660,000.00) ("Hotwe"), and its Mortgage ("Mortgage") to secure

the Hota, ardd /

. Borrdwor has agreed to execute and deliver this Assignment;

HOW, THEREFO%E., the Borrower, for and in consideration of these presents
andd tne mutual agregemonts herein contained and for other good and valuable
consideration, the roceint whereof is hereby acknowledged, and as further and
gddational securaty fod payment of the Hote; the principal sum, interest,

premiums and other indelCedness evidenced thereby; any amendments, extensions — )
] : : o [
o renewals nof the fHote, aky) sther indebtedness or obligation secured ar 2 W
Juaranteaed by tho Vqrf"aqe. payment of all other sums with interest thereon i "
hecoming «ue and payable to Lender under the provisions of this Assignment; < :
and the performance and dischal*ge of each and every obligation, covenant and . =
ajreement of Borrower contained i0 this Assignment, the Hote, the Mortgage or o S
any of the otner "Loan Dacuments a5 defined in the Mortgage), does hereby e
sl ), assign and transfer unto the Lander its interest in all leases, licenses .
or tenancies {(including concessions) ‘af the Premises or any part thereof, or o3 :
any lIetting of or agreement for the use gr occupancy of the Premises or any « !
part thereof, whather written or oral, haretofore or hereafter made or agreed
to by any party, including without limitation the Lender in the exercise of
the powers herein canterecod or otherwise; and aay and all extensions,
renevials and replacements of any of the foregcing (al) of the leases,
tenancies and rights described above are hereincsierred to as the "Leases”j, o
togather with all the rents, income, issues and prafits now due and which may —
hereafter become due under or by virtue of the Leases.together with all S
guaranties of any of the foregoing, it bheing the intehtion hereby to establish Cad
an absolute transfer and assignment af all the foregoing to Lender, 1
(]
lTo protect and further the security of this Assignment e Borrower «
o

agrees as follows:

1. Agreements Regarding Leases., Borrownr agrees, represcrts and
warrants unto Lender as follows:

(a) the Borrower and/or Trustee is the sole owner of the enii e
interest of the landlord in the Leases; without Lender‘s prior wriltan
consent, Borrower will not transfer, sell, assign, pledge, encumber . nr
grant a security interest in any of the Leases; without Lender’s prigr
written consent, Borrower will not consent to, suffer or permit the
assignment or subletting of any Teasehold estate creatzd thereunder; any
attempted assignment or subletting without Lender's written consent,
whether by Borrower, Trustee or by a tenant, shall be null and voiq;;mmept with respect

{b} any lLeases are and will be valid and enforceable in accordaﬁfethe %e?ior
with their terms, and shall remain in full force and effect irrespactivelfortgage
of any merger of the interest of landlord and tenant thereunder;
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(c) the Borrower will promptly notify Lender of any materijal default
or claimed default by landlord or tenant under the Leases of which it

becomes aware,

(d) if any Lease provides for the abatement of rent during repair of
the premises demised thereunder by reason of fire or other casualty, the
Borrower shall furnish rental insurance to temtter n ampunt and form and
Er1§ten by insurance companies as shall be reasonably satisfactory to

ender
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{e} the Borrower shall not hereafter permit any Lease to become
subordinate to any lien other than the lien of the Mortgage and any liens
to which the Mortgage is now, Or may pursuant to its terms become,

maverially _ _Subordinate, por terminate,vnodify or amend any of the Leases or any of
the terms thereof without the prior written consent of Lender, and any
attempted termination, modification or amendment of any of the Leases
without such written consent shall be null and void;

{(f} no payment of rent has been or will be made by any tenant or by
any person in possession of any portion of the Premises for more than one
month's instaliment in advance or has been or will be waived, released,
reduced, or discounted, or otherwise discharged or compromised by the
Borrower, and the Borrower waives any right of set-off against any tenant
or any person in possession of any portion of the Premises; Borrower has
not made and will not make any other or further assignment of the rents,
issues, income c¢r profits of the Premises or of the Leases except
subsequent to ¢r in connection with the release of this Assignment with
respi¢t to such portion of the Premises so released;

/g1 _the Borrower shall perform all of 1ts covenants and agreements
under the Lease and shall not suffer or permit any release of (iability
of, ¢r right to withhold payment of rent by, the tenants therein;

{(h} the Scrrower shall not waive, cancel, release, modify, excuse,
condone, discount, set-off, compromise or in any manner release or
discharge any trmant under any of the Leases from any/6Bl1YgaAtIOn, ~“mulerinl
covenant, conditior or requirement of said Leases, without prior written

consent of Lender,

Any amounts received by Bol'rower or its agents for performance of any actions
prohibited by the terms of (nis Assignment, including any amounts received in
connection with any cancellatisr, modification or amendment of any of the
teases prohibited by the terms of L(his Assignment and any amounts received by
Borrower as rents, income, issues »r profits from the Premises from and after
the date of any Default under any of th> Loan Documents, which Default sha}l
not have beer cured within the time periods, if any, expressly established
therefor, shall be held by Borrower as (trustee for Lender and all such amounts
shall be accounted for to Lender., Any person acquiring or receiving 2)) or any
portion of such trust funds shall acquire o/ receive the same in trust for
Lender as is such person has actual or constivctive notice that such funds
were impressed with a trust in accordance hergwith; by way of example and not
of limitation, such nptice may be given by an instiument recorded with the
Recorder of Deeds cof the county in which the Premise. are located stating that
Borrower has received or will receive such amounts i trust for Lender.

Z. Waiver of Liability. Nothing herein containes siiall be construed as
constituting Lender a “mortgagee in possession” in the «f sence of the taking
of actual possession of the Premises by Lender pursuant to “he provisions
hereinafter contained. [In the exercise of the powers granvid by the Mortgage,
no liability shall be asserted or enforced against Lender, 817 sich liability
being expressly waived and released by the Borrower,

3. Further Assurances and Assignments. The Borrower further ng-ees to
execute and deliver immediately upon the request of Lender, all sucw Z“urther
assurances and assignments concerning the Lease or the Premises as iLenqer
shall from time to time reasonably require,

4. Exercise of Remedies. In any case in which under the provisions of
the Mortgage Lender has a right to institute foreclosure proceedin?s, whether
before or after institution of legal proceedings to foreclose the lien thereof
or before or after sale thereunder, upon demand of Lender, the Borrower agrees
to surrender to Lender and Lender shall be entitled to take actual possession
of the Premises or any part thereof personally, or by its agents or attorneys,
and Lender in its discretion may, with or without force or notice and with or
without process of law, enter upon and take and maintain possession of all or
any part of the Premises, together with al)l the documents, books, records,
papers and accounts of the Borrower or the then owner of the Premises relating
thereto, and may exclude the Beneficiary, its agents, or servants, wholly
therefrom and may as attorney in fact of Beneficiary or agent of Borrower, or
its Oown name as mortgagee and under the powers herein granted, hold, operate,
manage and control the Premises and conduct the business, if any, thereof
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either personally or by its agents, with full power to use such measures,
Jegal or egquitable, as in its discretinn may be deemed proper Or necessary to
enforce the payment of security of the rents, income, issues and profits of
the Premises, including actions for the recovery of rent, actions in forcible
detainer and actions in distress of rent, hereby granting full power and
authority to exercise each and every of the rights, privileges and powers
herein granted at any and all times hereafter, and with full power to cancel
or terminate any Lease or sublease for any cause or on any ground which would
entitle the Borrower to cancel the same, to elect to disaffirm any Lease or
sublease made subsequent to the Mortgage or subordinated to the lien therecof,
to make all necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements toc the Premises that may
seem judicious, in its discretion, to insure and reinsure the same for all
risks incidental to Lender's possession, operation and management therecof and
to receive all such rents, income, issue and profits.

5. Indemnity. Lender shall not at any time (regardless of any exercise
by Lender, or right of Lender to exercise, any powers herein conferred) be
obligater to perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under any Leases or rental
agreements/relating to the Premises, and Borrower shall and does hereby agree
to indemnifly .und hold Lender harmless of and from any and all liability, ?oss
or damage whisn Lender may or might incur under or by reason of (a) any Leases,
{b) the assignmzn® thereof, (c) any action taken by Lender or its agents
hereunder, unles: <onstituting willful misconduct or gross negligence, or {d)
claims and demands arich may be asserted against it by reason of any alleged
obligations or undercaxings on its part to (or to cause the Borrower to)
perform or discharge any of the terms, covenants or agreements contained in
the Leases, except tor Lipblliity, loss or damage which {8 occasioned by Lender
atter Lender has taken péssession of the Premises pursuant to paragraph 4 herein,

6. Application of Proczed:. Lender ih the exercise of the rights and
powers conferred upon it by %*hiz Assignment shall have full power to use and
apply the rents, income, issuvs /and profits of the Premises to the payment of
or on account of the following, ir such order as Lender may determine:

{a) Operating expenses of thc Premises, including costs of manage-
ment and leasing thereof (including reasonable compensation to Lender and
1ts agents, and lease commissions ard other compensation and expenses of
seeking and procuring tenants and entering into Leases), establishing any
claims for damages and premiums on Ins¢cznce hereinabove authorized; 1t
being expressly understood and agreed tnal [ender in the exercise of such
powers may so pay any clamms purporting tc he for any operating expenses
of the Premises, without inquiry into, ani- without respect to, the
validity thereof and whether such claims are in fact for operating

expenses of the Premises;

(b} taxes and special assessments now due or xnich may hereafter
become due on the Premises;

{(c) the costs of all repairs, decorating, renewal:, reolacements,
alterations, additions, or betterments, and improvements of twe Premise,

including, without limitation, the cost from time to time cf t:stalling -
or replacing such fixtures, furnishings and equipment thereir, ond of L

placing the Premises in such condition as will, in the reasonapie-Judgment 3
of Lender, make it readily rentable; PR

(d) any indebtedness secured or guaranteed by the Mortgage or any (a1l
deficiency which may result from any foreclosure sale. (R}
)

7. -Power of Attorney. Beneficiary does hereby appoint irrevocably the
Lender its true anc lawful attorney in its name and stead and hereby
authorizes Lender, with or without taking possession of the Premises, to rent,
lease or et all or any portion of the Premises to any party or parties at
such rental and upon such terms, in fts discretion as 1t may determine, and to
collect all of said rents, income, issues and profits now or hereafter arising
frorm or accruing or due under the Leases with the same rights of recourse and
indemnity as lL.ender would have upon taking possession of the Premises pursuant
to the provisions hereinafter set forth, Powers of attorney conferred upon

{ender pursuant to this Assignment are powers coupled with an interest and
cannot be revokecd, modified or altered without the written consent of Lender.
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8, QOccurrence of Default. Although it is the intention of the parties
that this assignment is a present assignment, Lender shall not exercise any of
the rights and powers conferred upon it herein until and unless there shall
occur a “Default" (as defined in any of the Loan Documents), or a default in
the performance and observance by any party other than the Lender of its
obligations and agreements, under the Note, the Mortgage or the Loan Documents
in each instance after any applicable grace periods shall have expired.
Nothing herein contained shall be deemed to affect or impair any rights which
the Lencer may have under the Note, Mortgage or Loan Documents or to affect
the impression of a trust upon funds recefved by & trustee in the manner
provided for in Paragraph 1 above.

9, Instructicn to Tenants. The Borrower further specifically and
irrevocably authorizes ancd instructs each and every present and future tenant
or tenant under any Lease of the whole or any part of the Premises to pay all
unpaid rental agreed upon in any Lease or other agreement for occupancy of any
part of the Premises to Lender upon receipt of demand from Lender so to pay
the same, without any inquiry as to whether or not sald demand is made in
compliance with the immediately preceding paragraph hereof. Lender has not
received/pr-been transferred any security deposit with respect to any Lease,
and assumes. 2 responsibility for any such security depesit until such time
such securiZy Jeposit (specified as such with specific reference to the Lease
pursuant to whic) deposited) may be transferred to Lender and accepted by
Lender by notice/te: the tenant under said Lease,

10. Election-c7 Remedies. The provisions set forth in this Assignment
shall be deemed a special_remedy given to Lender, and shall not be deemed
exclusive of any of the remedies granted in the Note or the Mortgage but shall
be deemed an additional reriecy and shall be cumulative with the remedies
therein and elsewhere granted Lender, all of which remedies shall be
enforceable concurrent?y or-suucessively. No exercise by Lender of any of its

rights hereunder shall cure, waive or affect any default hereunder or Default
under the Hote or the Mortgage. /Mo inaction or partial exercise of rights by
Lender shall be construed as a waiver of any of its such rights and remedies,
and no waiver by Lender of any such i1ghts and remedies shall be construed as
a waiver by Lender of any of its othar rights and remedies.

11. Continual Effectiveness. No Jjurgmant or decree which may be entered
on any debt secured or intended to be securcd by Lender shall operate to
abrogate or lessen the effect of this instruimant, but that the same shall
continue in full force and effect until the payment, discharge and performance
of any and all! indebtedness and cbligations evidepcad by the Note or secured
or guaranteed by the Mortgage, fn whatever form, and until all bills incurred
by virtue of the authority herein contained have beei €fully paid out of rents,
income, issues and profits of the Premises, or by the Lerrower, or until such
time as this instrument may be voluntarily released. 7This instrument shall
also remain in full force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance'cf a deed pursuant
to a foreclosure decree, unless all indebtedness secured or gu?ranteed by the
Mortgage is fully satisfied before the expiration of any pericd of redemption,

12. Bankruptcy. In the event any tenant under the Leases snru'd be the
subject of any proceeding under the Federal Bankruptcy Code, as amerided from
time to time, or any other federal, state, or local statute which pruoyides for
the possible termination or rejection of the Lease assigned hereby, the
Horrower covenants and agrees that if any of the Leases is so terminated or
rejected, no settlement for damages shall be made without the prior written
consent of Lender, and any check in payment of damages for termination or
rejection of any such Lease will be made payable both to the Borrower and
Lender. The Borrower hereby assigns any such payment to Lender and further
covenants and agrees that upon the request of Lender, it will duly endorse to
the order of Lender any such check, the proceeds of which will be applied to
whatever portion of the indebtedness secured by this Assignment Lender may

elect.

13. Release of Mortgage. To the extent., if any, that any provisions of
the Mortgage may provide for the partial release thereof upon conditions
therein stated, the Leases of any portion of the Premises which may be .
released from the lTien of the Mortgage Pursuant to such provisions, &and any
rents, issues and profits thereafter accruing with respect thereto, shall ipso
facto be immediately released from this Assignment without the necessity of
further action or instrument.
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14, MNotices. Any notice which any party hereto may desire pr may be
Teto sha fa

required TH give to any other party hereto shall be in writing, and shall be
deomed given {i) if and when personally delivered, [i3) upon receipt if sent
by a nationally recognized overnight courier addressed tec a party at its
address set forth below, or (1ii) on the second (2nd) business day after being
denosited in United States registered or certified mail, postage prepaid,
addressed to a party at its address set forth below, or at such ather place as
such party may have designated to al) other parties by notice in writing in
accordance herewith (but service or delivery of courtesy copijes shail not be

required):

if to Borrower: LaSalle National Bank
135 South LaSalle Street
Chicago, IL 60603

South Shore Limited Partnership

c/o Travelers & Immigrants Aid Society
327 South LaSalle Street, Swite 1500
Chicaga, IL 60604-3471

With a copy to:

» .
Mr“?1“k:5h“P‘r3 Thomas Thorne-Thomsen, Esq.
g?iazgg ;3::‘2 '2?? Keck, Mahin & Cate
Chicann, I1linols ~bd820 8300 Sears Tower

apo. 5UR 233 South Wacker Drive

Cnicago, 1L 60606-6589 4

if to Lender: IMYinois Housing Development Authority
401 N. Michigan Avenue, Syite 900
Chicago, IL 60611
Attn: Legal Department

Except as otherwise specifically recuired herein, notice of the exercise of
any right or option grantad tp Lenvel-by this Assigmrment is not required to be

Ggiven,

I[5. Binding Agreements. This Assigument and all provisions hereof shall
pe binding upon the Borrower, its successurs, assigns, executors,
administrators and legal representatives and 4)) other persons or entities
claiming under ar through it, and the word "Borrcwer”, when used herein, shall
incTude all such persons and entities and any otnirs liable for the payment of
the indebtedness secured hereby or any part thercot, whether or not they have
executed the Note or this Assignment. The word “lLender”, when used herein,
shall include Lender's successors, assigns, and lTegal.rzpresentatives,
including al) other holders, from time to time, of the ‘ate.

1

16. Governing Law,; Interpretation. This Assignment s%:%) be governed by
the laws of the State of ITlinois 1n which State the Note aad this Assignment
were executed and delivered, the Premises are located, the proeeds of the
Loan were disbursed by Lender, and the principal and interest dur under the
Note are to be paid. Wherever possible each provision of this Aisigument
shall be interpreted in such a manner as to be effective and valid urder
applicable law, but if any provision shall be ineffective to the extent of
such prohibition ar invaltidity, without invalidating the remainder of ‘suzh
provision or the remaining provisions of this Assignment, Time is of the

essence of this Assignment,

17. Miscellaneous. Neither this Assignment nor any provision hereof may
be amended, modified, waived, discharged or terminated oralily. The Section
headings used herein are for convenience of reference only and shall not
define or 1imit the pravisions of this Assignment. As used in this
Assignment, the singular shall inglude the plural and the plural shall include
the singular, and masculine, feminine, and neuter pronouns shall be fully
interchangeable, where the context so requires,

The provlsions of the Rider are incorporated herein.

IN WITNESS WHEREQF, the undersigned have caused this Assignment to be

executed as of the day ang year first above written.

YES2ESTE

&
Ql,,
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DEBTUR:

SOUTH SHORE LIMITED PARTNERSHIP, an
INiinois limited partnership

By: South Shore Neighborhood

Development Corp., an 11lingis
not-for-profit corporation

Its: General Partner
By : Q(_Qm@

Tts: +, /.
By: Oakwood Real Estate Development
Corp.
ts: Gene§§1 Partner

AUTHORITY:

!LLINUISJ}££§ING VELOPMENT AUTHORITY

PEPUTY DIRFrTNR

e
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EXHIBIT “A"

THE SOUTHERLY HALF 1N WIDTI FROM FRUNT TO REAR OF LOT 74 IN DIVISION 3 IN THE
SOUTH SHGRE SUBDIVISION OF THE NORTH FRACTIONAL OHE HALF OF SECTIOH 30,
TOWMSHIP 38 MURTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, W]TH A
RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126, 127 AND 128 IN DIVISION 1 IN
WESTFALL'S SUBDIVISION OF THE EAST ONE HALF GF THE SOUTHWEST OME QUARTER OF
THE SOUTHEAST FRACTIONAL ONE QUARTER OF SECTION 30 AFORESAID, IN COOK COUNTY,
FLLUINOIS., COHMDNLY XNOWH AS 7456 SOUTH SHORE DRIVE, CHICAGOD, ILLINOIS 60649.

PREIN KO, 21-30-122-D31-000,
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CHICAGO EQUITY FUND
HURTGAGE LUAH RIDER

This Rider is attached to and made a part of the promissory note and the
mortgage or trust deed and other loan documents evidencing and securing & loan
in the amount of S[X HUNDRED SIXTY THOUSANG AND NO/100 DOLLARS (3$660,000.00)
(the "Lcan") made by the [11inois Housing Development Authority ("Lender")
trom funds that are not the product of any bond issuance or otherwise obtained
fron Federal funds to LaSalle National Trust, N.A., nout personally but solely
as Trustee under a Trust Agreement dated February 27, 1991 and known as Trust
Humber 116039 ("Borrower”} for the rehabilitation of 7456 South Shore Drive,
Chicago, [11inois (the "Project”). The limited partnership providing equity
for the Project, whether Borrower or another entity, is sometines referred to
herein as the “Partnership” and thesArticles of Limited Partrership forming ar
continuing the Partnership are,;véferred to herein as the "Partrership

. "
Agreement | Ameenbed and Kesitabod

The parcies hereto agree that the fullowing covenants, terms, and
conditions gnall be part of and shall modify or supplement each uf the
documents evidencing, securing, or governing the disbursement of the Loan {the
"Loan Documents’ ], and that in the event of any fnconsistency or conflict
between the covenints, terms, and conditions of the Loan DocurmenPe and this
Rider, the followingcovenants, terms, conditions shall control and prevail:

The [Loan is a norrecourse obligation of Borrower, HNeither Dorvowesr nor
any of its general Jnd limited partners {(or, if Borrower is not the
Partnership, the gencral and limited partners of the Partnevship), noe
any other party shall have any personal liability for repayment of the
Loan. The sole recours¢ of Lender under the Loar Documents for repayment
of the Loan shall be the exercise of its rights against the Preject and
related security thereunde

1
L.

c. Neither the withdrawal, removal, replacement, and/or additiuvn of &
general partner of the Partnership pursuant to the terms of the
Partnership Agreement, nor the withdrawal, replacement, and/or addition
of any of its Iimited partner’'s geniris1 partners, shall constitute a
default under any of the Loan Documents -~ and any such actiens shall not
accelerate the maturity of the Loan, piecvided that any required
substitute general partner 15 reasonably- aiveptable to Lender and is
selected with reasonable promptness.

3. If a monetary event of default occurs under tte terms of any of the Loan
Documents, prior to exercising any renedies thersunder Lender shall give
Borrower and each of the general partners of the Pasthership and the
Chicago Equity Fund 1990 Partnership, as identified ir’ the Partnership
Agreement, simultaneous written notice of such defaui:, 7 Borrower shall
have a pertod of seven {7} days after such notice is given within which
to cure the default prior to exercise of remedies by Leuder-under the

Loan Documents.

4, If a non-monetary event of default occurs under the terms of ‘any of the
Loan Documents, prior to exercising any remedies thereunder Lerder, shall
give Borrower and each of the general partners of the Partnershiy cnd the
Chicago Equity Fund 1990 Partnership, as identified in the Partnersnip
Agreement, simultaneous written notice of such default. |[f the default
is reasonably capable of being cured within thirty (30) days, Borrower
shall have such period to effect a cure prior to exercise of remedies by
tender under the Loan Documents. [f the default is such thai it is not
reasonably capable of beinyg cured within thirty {30) days, and if
Borrower (a) inftiates corrective action within said period, and {b)
diligentiy, continually, and in good faith works to effect & cure as soon
as possible, then Borrower shall have such additional time as is
reasonably necessary to cure the default prior to exercise of any
remedies by Lender. In on event shall Lender be precluded frcm
exercising remedies if its security becomes or is about to become
materially jeopardized by any failure to cure a default or the default is
not cured within ninety (90) days after the first notice of default is

given,

veszeeye

5. In the event of any fire or other casualty to the Project or eminent
domain proceedings resulting in condemnation of the Project or any part
thereof, Borrower shall have the right to rebuild the Project, anu to use
all avatlable insurance or condemnation proceeds therefor, provided that




6.
beyond the reasonable control of Borrower, provided that such delays do
nol rxcoed sixty (60) days,
7. in any supruval, consent, or olher determination by Lender required under
any vf thethan Documents, Lender shall act reasunably and in good
faith,
In Witnhess Kherzuf, the undersigned have caused this Rider tu be executed
this __gofs doy of Lot s » 1991,
7
Borrower: , Lender;
LaSalle National Trust, H.A., [¥11incis Housing Developrent
not personally/but sclely as Authurit

Trustee as afbresaid

EJJ_“___-_;{Lm-ﬁ__,‘“h_Mhh,“ by:
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(a) such proceeds are sufficient tu keep the Loan in balance and rebuild
the Project in a manner that provides adequate security to Lender for
tepayment of the Lovan or i1 such proceeds are issufficient then Borvover
shall have funded any deficiency, (b) Lender shall have the right tu
approve plans and specifications for any major rebuilding and the right
ti approve disbuw scnent of insurance or condennation proceeds for
rebuilding under a construction escrow or similar arrangement, and (c¢) no
material default then exists under the Loan Documents, [f the casualty
or condemnation affects only part of the Project and total rebuilding is
infeasible, then proceeds may be used for partial rebuilding and partial
repayment of the toan in a mannere that provides adequatle security tu
Lendey for repayment of the remaining balance of the Loan,

There shall be ne default for constructicn or rehabilitation delays

L U

JRRRLUTY DIRECTOR

Title: g--_ ille;

Attest: Attest; g ?ifﬂ L

B_Y.' B,Y! /@,')'¢' r’[/&r B L
Its: N [ts: _?f?ECTOR

=
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{a) such proceeds are sufficient to keep the Loan ir balance and rebuild
1hee Project in a manner that provides adequate security to Lender for
roepayment of the Loan or if such procecds are insufficient then Borrower
shall have funded any deficiency, (b) Lender shall have the right tu
approve plans and specifications for any major rebuilding and the right
to approve disbursenenl of ipsurance or condennation proceeds for
rebuilding under o construction escrow or simidar arrangenent, and {c} no
material default then exists under the Loan Documents. [f the casualty
or condemnation affects only part of the Project and totol rebuilding is
infeasible, then proceeds may be used for partial rebuilding and partial
repayment of the Loan in a manper that provides adeqguate security o
Lender for repayment of the remaining balance of the Loan,

6. Theia shall be no default for constructicn or rehabtlitatlion detays
beyond“the reasovnable control of Borrower, provided that such delays o
not exceed sixty (60} days.

7. In any ¢pn’eval, consent, or ather deterniination by Lendery required under
any of the Lvan Documents, Lender shall act reasonably and in geod
faith,

In Witpess Whereof, the undersigned have caused this Rider te be executed

this __Jp #A day of iy » 1991,

Burrower: . / Lender:

LaSalle Nationi&/§rust. H.AL, i11inois Housing Developrient

not persunally But sclely as Authourity

Trustee as afgresaid ;;;7

Ey: / By //05 g"’%
Title: // Ticiz: oY MBICTI R
Attest: Attest: L '

By: By: )fi;;”{}afkdﬁ"'

Its: Its: Firecrom

South Shore Limited Parcnership,
an [l1lincis limited partnership

Bv: South Shore Nelghborhood

Development Corporation,
an [liinois not—for—-profic

corporation, general partner

Hw@ﬁ-_deméﬁ_h
Tic-le: aaf.l't ;dgg’#,
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