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‘This instrument was prepared by:
Cardunal Savings and lLoan Assoc.
Rosa .Tewell........covuunn

704 West [Neme) Moin Street

West JDundee,. LL...60118 .

L
';' 13 {Address)
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R b MORTGAGE
_}( ‘
I THIS MORTGAGE is made this. .. .. 2Eh e dayof, W May ..o
¢ LR L4 between the Mortgagor, . Jobino M. .Colling and .Ruth. J. .Collina, his . Wife..........
e (herein “Borrower™), and the Mortgagee, . ... ..o .
© oy GARDUNAL SAVINGS AND LOAN ASSOCIATION .. .. .. .. .. e , & corporation organize
Lxmmg under the laws of . the State. uf 1llinols . .....whose address is, ., .............
704 West Malg Street, West Dundee, 1 11inadls 60118 .\ ov .. (herein “Lender™).

WitErEAs. MOrtower s indebted to Lender in the principal sum of Thicty. Five ‘Thousand and .00/1040. .
.".‘.’?f'.?.".“‘.“.'.".‘.".‘. CrrTrommT T T oo == Dotlars, which indebtedness s evidenceed by Borrower's
note datedt. May @5 L840 (herein “Note™s, providing for monthly installments of principal and
interest, with the ba]m e of the indebtedness, if not sooner paid, due and payableon, .. .. May. 1, 2006,.... ...

To Secure do Lender €a2 e repayment of the indebtediess evidenced by the Note, with interest thereon, the
payment of all other sums, witk/igterest thereon, advanced in accordance herewith 1o protect the seeurity of this
Mortgage, and the performance of e covenants and agreements uf Borrower herein contained, and (b) the repayment
of any future advances, with interest therpon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances), Borrower does hedehy mortgage, grant and convey to Lender the following described property
located in the County of . ... . ... .. .. Bome oo e e , State of 1llinois:

Lot 2 in Bennett Subdivision, a suodivision of the West 362 feet of the East 780 feet
(except the North 183 feetc of the Eawt 152.5 lfeet thereof and except the North 33 feet
dedicated for Russell Street) of Lot /4 except the South 14,32 acres and except that part
taken for cemetery in Pecks Subdivisiéor of part of the North East quarter of Section

2, Township 42 North, Range 9 East of the Third Principal Meridian, according to the
Plat thereof recorded June 4, 1956 as Document No. 16598368, in Cook County, Illinois,
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which has the address of . ... 210 Lageschulee Strees. ... . ... ... , Barcingeon .. ... ... ... ..., .

{Streat) [City)
BO0LQ . . (herein “Property Address™); /@ ;%

15tate and 2 p Codse|

ToGy THER with all the improvements now ar hercalter erccted on the propeety, and all casements, rights,
appurtenanees, renls, royaltivs, mineral, o and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attuched o the property, ult of which, including replacements nnd additions thereto, shalt be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the leaschold estate iF this Mortgage is on a feaschold j are herein referred to as the “Property™,

Borrower covenants that Borrower is tlawfully scised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property, that the Property is uncpcumbered, and thst Borrower will warrant and defend
generally the title to the Property against atl claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

437137
BAF Systems and Forma

JLLINDIS - 1104 Fanuly 6/77. FNMA/FHLMC UNIFCRM INSTRUMENT




)

9123.7%0

UNOFFICIAL COPY |

(J8pIDD8Y PUR JBPUDT JOJ PRAIGESH TN SIYL 1] S}
n A A‘Af“‘-‘ i
Pl | e solhdxg UOISES|WILWOD AW

s 3LEYI D QTVYNOY
a11qQhg AJepoN * -IVBS ‘l\?'lﬁl:ldo

.................. ‘s 7@(;‘//\% w@f . b A A 4 o 2 a2 4 & 4 4
T A /
| [

e
SO 40 3LVES INnend AHVLON;
lq '
>

>
1SS XI HOISSIUWIO ) Apy

Te el T Kep 4o aup Y6 S RIS Jedo puk puey {w 1apun uaalg
EIA0) 13N
wipaayy sasodand pun sasn ag) o) 191 KINJUNOA PUR 23] 3TRYT ST JUIINAISHE PIBS Y3 PAIAAHAP pur Pauilis

CrAay a0 paSpamouyau puk tuossad ul AP v dw a10jaq paaradde uswinasul Julodarog ) 01 payliosyns

Tt saae c (S)OWRU DSOUM (S)UUsIad WES Y A o) 21 o) umouy Sjjeuoestad

----------------- STTM ST “SUTTTON “[7 24Ny pae SUTTTon W uyop 1yl {ned Lqasay op

‘2)8)S PUR AJUNod PIEs JOJ PUB UL dONd AJBION & “° 0 Tl s T pa2uSisaapun syl " " 'l
SSAIUNOD) T e Fuey "~ 'SIONITT] 4O FLVLS
semoLIOg— SHETTICD " Hanyg

SurTYIOoD

‘i uyo

a9eB10py SIY1 PANIIND SBH JoMOLIOH ‘dUIRTHM SSINLIM N

‘Apadolg agy v uondwaxd pedisawoy Jo 1yRIL v saaiem AQDISY JIFMOIIOE PEISIOR] 40 JIAMAL €T
AUT )1 ‘uonepdodal jo sisod e Aud |[eys arollog Jomoslog Of

a818ys jnoyijm 28e3uupy siy asea)a (eys Japust 'aBrBuopy s £q pamoas swns (e jo wawded uoar, iRy ZT
------------------------- $ SN snid atoN 3y Jo Wwnowe [puIBI0 553 Ted0xs aBrBlo
SIY} Jo KIHNDas 3yt 199101d 0) YUMIIaY IDURPIOIDE UL PRJURADE Swns Fuipnpur jou *alefuopy S1yr £q Painaus ssaupMgapul
sy} Jo junowe [edidursd ays [eys aunt ou 1y 4213y paindas aue s pres eyl Suneis sajou Llossiwold £y pasuapiad
uaym aFeBLOW S1YI AQ PIND3S 3Q [|BYS "HOIAY] 1S3I31UI YHA TSIDUTAPY AN YONg IIMOII0F O) SIDUBAPY AIning ayuwi

Aew aSefuopy Syl Jo asespal o) Joud uondo sIapus] 1k ‘1apua‘] ‘iamoliog jo )sanban wodny 'Sadusapy umng ([Z
‘paAtadal Ajjemde sjual asoy:
10J A[UO 1UNODORN O) IQEI[ 3Q [|PYS JDALIDDI Y pur 1apudT CaFndnopy sigl £Q paInsss swns oyl o} uay) pue ‘sasj s Aausone
J|GBUOSEI] PUT SPUOY S,JPAID38S GO swnrssd TSaR) 812400002 o) PANLIY] 100 Ny “Tuipn)sul fS1Udl JO UOHNIR)jUD pue Awadoag
ay: jo juawafcuew JO 51803 Yl Ju uswied o1 1y panddr oy JjrYS 13A125aL Y 1O J13puaT] Lg paInajlos Sjua |1y anp ised
asoys Suzpnpour Auadoag syl Jo s1udl ayl 109j|od o) puk Lluadord gy sfruew pue jo voissassad ajel tuocdn Jawua o) pAPHLD
3q jjeys ‘J2a1022) payuodde Amalpnl Aq 10 uaBe {q ‘uosaad ur aapus‘} tajes jR3pnl Furmojjoy uondwapas jJo punad Aue jo

uonendxa ay) o} Joud awn Ave e pur ‘Alipdoid ayl Ju JuawuLpurye o Joaidy g ydradesed sopun uvonesaasie vodpny
‘apqeded pue anp aweday L3y SK SIUAL YaNs UITL puw 13{od oF En ) asry tSuiadodd 3yl JO judwuopuRge o jodusy
g ydeiServd sapun uwonessadse or oud ‘|eys Jamoszog ey papiacad “duadolg ay: jo s1uaa Ayl Japuat] o) sudsse Aqasay

23MOLI0G 1IPUNIIDY AJINIIS [EUOIHPDE Sy UBISIISSOF U] 1apud‘] 13341202y ju aunjutoddy !sjuay Jo Juawudsy -9z
‘PALINDS0 peY uoIISINOr ou
J1 SE 10aya pur adgo) () Ul wiewal |jeys 4gaiay painass suonedipgo ayl pur ABeFuop i Jamollog Ay 24nd pur uawked
yoans uod) Cpasitdwiiun AUNLOD Jleys aZed o Syl Sy paansas swits ayr Sed o3 vonedngo s Jomoog pue Aadosg ayp ul
1594atul §.10pua’] "aBeBII0 SIY) JO UDI| AU 1R SINSSE 0] Adnbod {GRUosEds AN IDPUD S UONDE YINS SaNE] Jam0LI0g (P!
PUE %33} 5,A0Ul010 AQEUOSEDL "0} ALY Jou Jng Fuipnou “Joasy g) ydeSeaed v papiacad se saipawas s sapud] 3uisiojua
ur pue aBeSON SIYI Ul PAHTIUGD 1dMOLI0Y JO SIUdWIade pur Sjurudand sy Juiaiojud ur 1apua] fq pasindul sasuadxa
ajqruoseEal jje sAed Jomonog (3) 138eFHOW S UL PAUINIULY JAMOLIOE JO SIUAWAAEE 10 SIUEUDACD JBYIe AUE jo sayoedly
I® $3IND 19M0uJ0fH (Q) P3N0 UONEIIBIOR ol pRY 'AUb JI 'SIDUEAPY 3N Fulifidas sajou pue JoN 3yt sdedlop siyr
JIpUN NP UYL 3G PINOM Ydiym swins ¢ 13pud} sded samouiog (e} 1)) a3rBuopy sty Juissojua juawdpnl v jo Anua o) sond




UNOFFICIAL CQPY . s

Lender's written agreement or applicable law. Borrower shall pay the simommt of ol morgage insurnncs premiums in the
manner provided under paragraph 2 hercof.

Any amounmts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebtedaess uf Borrawer accured by this Mortgage Indess Borrower and {ender agree 1o other terms of payment, such
wertennts shall be pavable apon notice from Lender to Barsower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable fnw. (0 which event such amounts shall bear interest at the highest rate
permissible under applivable Taw. Nothing contained in this paragruph 7 shall reguire Lender to incur any expense or take
any action hereunder

8. Iaspection. 1 ender may make or ciose to be made reasopable entries upon and inspections of the Property, provided
thirt 1 ender shall give Barruser notice prior to any such inspection spectiying reascnabite canse therefor related to Lender's
mterest an the Property

9. Condemnution. The proceeds of coy award or Jdiom For damiages, direct or consequential, in connection with any
condemnation or other tak e of the Property, o past thereol, o for conveyance in liea of condemnation, are hereby assigned
arnd shaedl be pad to Fender.

In the event of a total taking of the Property, the procecds shall be applied ta the soms secured by this Mortgage.
with the cxeess, if any. paid 10 Borrower, o the event of a partinl 1aking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the suns secured by this Mortgage such proportion of the proceeds
as is equird ta that proportion which the amount of the sams seenred by this Mortgage immedintefy prior to the date of
taking hears 10 the Fair mirket value of the Property immediately prior 1o the date of aking. with the balunce of the proceeds
paid to Borrower

If the Propérty<is abundoned by Borrower. ur if after aotice by T ender 1o Borrower that the condemnor offers to make
an wward or settfe wdidim for damages. Borrower fails to respond to Lender within 30 dawvs after the date such notice is
mailed. Teader is amtorized 10 collect and apply the proceeds. at [ ender's option. cither to restoration or reprir of the
Property or to the sunssecured by this Morigage

Unless [ ender and Zior ower otherwise agree in writing any sach application of proceeds to principal shall not extend
or postpune the Jue date of Wb monthiv installrnents referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments

0. Borcower Not Relegsed” patension of the nme for payment or modification of amortization of the sums sccured
by this Morteage granted by [emdir o any suceessor ininterest of Borrower shall not operate 1o release, in any manner,
the liabality ot the origing] Borrewer and Borrower's successars i interesl. Lender shall not be reguired to commence
praceedings against such successor or/retine to extend time Tor payment or otherwise modify amortization of the sums
oy demand made by the origial Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not g Waiver— Any forbearance by Lender in exervising any right or remedy hereunder, o
atherwise aiTorded By apphicable taw, shall Gor e o waiver of or precliude the exereise of any such right or remedy.
The procurement of insurance or the pasinemeof Lexes o other hens s chirges by Bender shall not be a waiver of Lender's
right to acceterate the maturity of the indeltedness Sooured by this Mongage

12, Remedies Cumulative. A remedies prodeied! i ths Mortgage are distinet and cumutative to any other right or
emedy ander this Morteage o affarded by G or condosand may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint und Zwveral Liabillty: Captlons, The covenants and agreements herein
contaned shall bind, and the rights hereaader shall e to_ahe respective successors and assigns of Tender und Borrower,
subject to the provisioens ol pacapraph 17 hereof Al covipanis aned agreements of Borrower shall be joint and several.
The captions and beadimgs of the paragraphs of this Mosgege are for convenience only anct wre not to be nsed To

sevured By this Mortgage by reason of

interpiet o define the pravisions hereof

14. Nautice. Except for any notice required under applicabls low 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortegagce shall be given by mailing Zade notice by certifled mait addressed 10 Borrower at
the Property Adkbress or 2 such other address s Borrower nman désivaaie by notice 1o §ender as provided herein, and
(hy anv nobee o Lender shabl be piven by certificd mank, retoen receiptdreguested. o 1ender’s address stated herein or to
sich other address as Lender miany designate by notice to Borrower as_plasided hersmr, Any notiee provided for in this
Maortge shadl be deemed to huse been gisen to Borrower or Deader when givenin the manner designated herein.

15, Uniform Morgape: Governing Liw: Severablity, This form of mortpaee combines aniform covenants for national
use amd gon-uniforn corenants with Timited varations by jorsdiction o constivete’ s uniform secorily instrument covering
real property This Maortgage shidl be goveroned by the law of the jurisdiction snCenich the Property is Jocated. In the
event that any provision or glanse of this Mortgage or the Note contlices with applicabio Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withamt thecconflicting provision. and (o this
endd the provisions of the Mortgage and the Note are declared to he severable.

16. Borrowess Copy. Borrower shall be furmished o conformed copy of the Note anc of this Mortgage at the time
of execution o alter recordation hereof,

17. Transfer of the Property; Assumption. 1€ alf or any part of the Property or an interest terein is sold or transferred
by Hottower withoot [Tendet's pooe writtea coeen. excduding Goothe ceation of 4 lien oF engupibrance subordinate to
s Mortgage, (0 the creation of g punchase imopey security nterest for household appliances, (C7odiansfer by devise,
deseent or by uperation of faw upon the death of aomt tenam or {4 the grant of any deaschald interes’ o7 thiee vewrs or Jess
put contaning an uption o purchase, [ender mav. at fender’s option. dectare all the sums secored bytas ;Mortgage 1o be
sninediately due and payable. Bender shafl have winved arch optien o aveelerate if, prior to the sale oo agsfer, Lender
and the peisen wowhon the Properiy iy to be sold ar trapsferred reach agreement in writing that the credic ol such person
15 sansfactonrs o Letrder and thal the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
stall request 1F 1 ender has winved the option 1o aceelerate provided o this paragraph 17, and if Borrower's suceessor in
mteresl has executed a written assomption agtectnent aceepted in writing by Eender, | cidder shall retease Bortower from all
obbigatiins under this Mortgage and the Note

N emdrer exercises such optam 2o aceelerare. Dender shalt mai! Borrower notice of aceeleration in aveordance with
parigraph 14 hereof. Soch potice shalk provide a period of not less than 3 days from the date the notice is mailed within
whaich Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the explration of such period,
Lender may, without further notice or demand on Burrower. invoke any remedies permitted by paragraph {8 hereof.

NoN Piniranst CoviNaNTs Borrower and Lender Turther covenant and agree as folfows :

14, Accelerntion: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any vovenant or
upreement of Borrawer in (his Mortgage, including the covenants to piy when due any sums secured by this Mortgage, Lender
prioe 10 aceeleration shall mail notice to Borrewer as provided ln paragraph 14 hereof specifying: (1) the hrench; (2) the uctlon
required to cure such breach: (31 g date, zot less than 30 days fram the date the notice s malled to Borrower, by which such
bresicht must he cored; and (3) that faillure to cure such breach an ov hefore the date specified In the natlce may result In
acceleratinon of the sums secured by this Mortgage, foreclosure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the righi to reinstate affer acceleration and the Fght lu assert in the foreclosure proceeding
the non-existence of a defauft or anr other defense af Borrower to acceleration and foreclosure. If the breach is not cured on
or before the dafe specified in the notice, Lender st Lender's nption may declare wll of the sums securcd by this Mortgage to be
immedintely due angd paysble without further demand and may foreclose this Morigage by fudicial proceeding. Y.ender shall
be enthied to collect in such proceeding all expenses of foreclosure, including, but not llmited to, remsonnble attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shadl have the right 1o have any proceedings begun by Lender to enfurce this Mortgage discontinued at any time

GLLIECITO
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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WIHLL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

et . y . N g - .
This Rider is made this - 28 davol ..09Y oo . . L1990 0 andis incorporated into and shall
he deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure DBebt (the “'Security Instru-
mient '3 of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's Noteto ... ..o

'CARDUNAL SAVINGS AND LOAN ASSOCIATION |
(the *'Lender’’) of the same date {the **Note’') and covering the property deseribed in the Security Instrument and
located at .. 510, Lagesghulte. Street, Barriogton,  J1llinois 60000 .. ... oo ool

Property Address

Maoditicatiozs: by addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender Further coverant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an inial Interest Rate’ of . 10, 5%, The Note interest rate may be increased or decreased on the
Asbo. day of the monthrodginning on June. o000 , 19,92, . and on that day of the mombh every
12, .. months therealter, Jibds Mortgage has an Interest Rate Floor of 10.5%

Changes in the interest rate siggoverned by changes in an interestrate index called the **Index”. The Index is the:

(Check one o io andicaie Indes.)

thH » cContract Interest Ratey Purchase of Previously Ovcupied Homes, National Average for all Major
Types of Lenders’ published by the Vedeal Home JLoan Bank Board.
(2) X¥*  Constant One Year. US treasury lodex ..o oo

LAk oae b o ndhicate whether there s any s Lot on charges 1 the irterest rate on each Change Date; 17 no box o checked there wiil
b o mauman tomd on hanges . Thils Mortgage/pas an Interest Rate Celling of 15.5%

(1) There is no masimum Hmit on chaiges 20 the interest rate at any Change Date.

(2y XX The tnterest rate cannot be changed by more than (LuG . percentage points af any Change Date.

It the interest rate changes, the amount of Borrower 2 mopntily payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in fower pavments.
B. LOAN CHARGES

1t coubd be that the loan secured by the Seeurity Instrunicns is,subject to a law which sets maximum [oan charges
and that law is interpreted so that the interest or other Toan chargescoliected or 1o be collected in connection with the
Joan would exceed permitted lmits. 1f this is the case, then: (A) anyS0Ch Toan charge shall be reduced by the amount
necessary 1o reduee the chiarge to the permitted mit: and (BY any sunts ilready collected from Borrower which exceed-
ed permitted hmits witl be refunded 1o Borrower. Lender may chooss o make this refund by reducing the principal
owed under the Note or by making o direct payment to Horrower,

C. PRIOR LIENS
If Lender detesemines that all or any part of the sums secured by this Sederity lnsirument are subject 1o a lien

which Has priority oser this Security Insteimient, bender may send Borrower a noacr identifying that lien. Borrower
shatl promptly act with regard 1o that lien as provided i parageaph 4 of the Security Jostrument or shall promptly
wecHfe @B agreement i tarm satistiactorny o Lender subordinating that lich o this Scurity Instrument.
D, TRANSFER OF THE PROPERTY

If there i a transler of the Property subject to paragraph 17 of the Security Instrumert, Eender may require (1)
an increase i the current Note interest tate, of (2) an increase in {or removal of) the lintit oniha/aiount of any one in-
terest rate chasge (F there is a limity, or (3) a change in the Base Index figure, or all of these, as & esndition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees o all of the above,

Y (ecl

b M EeTTing " e ~Bo(::\?2
R\ : C@n Qb {Seal)
Ruth J. Colllins — Borrower

s If more than ame hov s checked or of nu hox b checked. und {ender wrd Borrower do nor otherwise ugree :n writing, {he firsi Index named wil apply.
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