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THIS MORTGAGE ("Secuaty instrument”} is givenon ~ MAY 6, 1991 . The maortgagor i

CATHLFEN A, KERFIN, FKA CATRLEEN A. KOESTNER, MARRIED
TO R. JAMES KERFIN, JR.

{"Borrower™}. This Security Instrument is givenio

STANDARD FEDERAL BANK FOR GAVINGS

which is organized and existing under the laws of THE UM.TED STATES OF AMERICA , and whoge

addressis 4192 g, ARCHER AVE, CHICAGO, ILLTARIS 60632
" cr) Borrower owes Lender the principal sum of =~ -

FORTY NINE TROUSAND FIVE HUNDRED DOLLAB.S £NOQ EENTS

wollars (US. § 500.00 |
This debt is evidenced by Borrower's note dated the same date as this Scourisy Instmmt("Nate"l which provides for
monthly peyments, with the full debt, if not paid earlier, due and payable on Jane 006
This Security Instroment secures to Lender: (a) the repayment of the debt evidenced by e Nofe w1th interest, and all M
extensions and modifications of the Note; (b) the payment of all other sums, with interzst, advanced under paragragh 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements uader this
Security Instrument and the Note. For this purpase, Borrower does hereby morigage, grant and ecavey to Lender the following
LOT & AND S IN BLOCK 5 IN WATERMAN"S ADDITION TO MORRELL PA%/Z AND
ELSDON IN SECTION 11, TOWNSHIP 38 NORTH, RANGE 13 EABT OF THE TrIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ¥

PIN 19-11-402-006-0000 AND 19-11-402-007-0000

which has the address of 3413 § 5197 §T . CHICAGO
Niinois 60632 {Zip Code] { PTOPCI‘W Address”);

WLINOIS-Single Famity-Fannls Mae/Freddie Mac UNIFORM INSTRUMENT Page 1018
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§. Fotard or Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on e
insured againat loss by fire, hazards included within the term "extended coverage” and any other harards, includitg
,ht;:odin;. for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
- requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
‘which shall not be unreasonably withheld. 1f Botrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Looder
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all recoipis of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurunce carrier and Lendes.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurince proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the se
secured by this Secprity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandome the

Property, of does Act.unswer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a claim, thes

Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property of (o pay wiele
secured by this Security I+s»aument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and tioroowver otherwise agree in writing. any application of proceeds to principal shall not extend of
postpone the due date of the murhiy payments referred o in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property i a.quired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Malnteiancs 2nd Profection of the Property; Borrower’s Loan Application; Leasoholdy.

Borrower shall occupy, establish, and use the (roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al lcast onc yoar shec
the date of occupancy, unless Lender otherwise agrets i writing, which conseat shall not be unreasonably withheld, or usiow
extenuating citcumstances exist which are beyond Burower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfoituce

action or proceeding, whether civil or criminal, is begun thatr Lender's good faith judgment could result in forfciture of the

Property or otherwise materially impair the lien created by this Seraty Instrument or Lender's security interest. Borrower may L

cure such a default and reinstate, as provided in paragraph 18, by caus’ag the action or proceeding to be dismissed with & iling
that, in Lender’s good faith determination, precludes forfeiture of the Socrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's < .urity interest. Borrower shall also be in defauit If

Borrower, during the loan application process, gave materially false or inaccurite ir.formation or statements to Lender (or failed .

to provide Lender with any material information) in connection with the loan evidzacad by the Noe, including, but not Hmited -

to, Tepresentations concerning Borrower's occupancy of the Property as a principal vesitznrs. If this Security Inatrament lson 8

jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower wrguives foe title to the Property, the

leaschold and the fee title shell not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan*s and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir-the Property (such s 8
proceeding in benkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), s Lender may do amd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property “Linder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeari' in cowrt, paying
reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take action under this peragragh
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secuted by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requenting
payment.

8, Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan socured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums roquired to
obigin coverage substantially eguivatent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in cffect, from an aliernate morigage insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lendcr cach month & sum oquak .

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cassed S
be in effect. Lender will accept, use and retain these paymens as a foss reserve in liew of mortgage insurance. Lom resitve

form 3014 DD
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17. Transfer of the Property or 8 Beneficlal Interest in Borrower. It all or any part of the Prapenty or any interest in o
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol o natural person} without
Lemder’s prior written consent, Lender muay, at its option, require immediate pavment in full of all sums secured hy this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federul law as of the date
of this Security Instrument.

It Lender exercises this option. Lender shafl give Borrower notice of aceeleration. The notice shall provide a period of not
less thar 30 days from the date the notice is delivered or mailed within which Borrower musi pay a8l sums sceured by this
Sceurity Instrument. It Borrower fails to pay these sums prior 10 the expiration of this period, Lender nudy invoke any remedies
permitied by (his Security strunsent withowt further notice o demand on Borrower,

I8. Borrower’s Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () § diys (or such other perind as
applicuble: law may specify for reinstatement) before sale of the Property pursuant e any power of safe contined in this
Security Instrument: or th entry of a judgment enforving this Security fnstrument. Those conditions are that Borrower: (4) Pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred: (b)
cures any detauly o%any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament,
including, but not limitcd to, reasonable atorneys™ fees; and (d) takes such action as Lender may reisonably require to assure
that the lien of this Secunity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument »ha) continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shal romain Tully effective as it no aceelerstion had oceurred. However, this right to reinstate shat)
not apply in the case of avceleration ander paragraph 7.

19. Sule of Note: Change of Zoun Servicer. The Note or a partiad inlerest in the Note (ogether with this Secunity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in o change in the entity (known
as the "Loan Servicer”) that collects monthky'payments due under the Note and this Security [nstrument. There itlso may be one
or more changes of the Loan Servicer unrclated (o a Gale of the Note. 1 there is & change of the Losn Servicer. Borrower will be
given writlen notive of the change in uccortdunce Wirli paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 16 sehich pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shull not cause oi permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shail npt do. nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preeeding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Huazardous Substunces-shiarwe generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, Lwsuit or other aetion by any
governmentat or regulatory ageney or privale parly involving the Property and ary Hizardous Substance or Envirommental Law -
of which Borrower has actual knowledge, I Borrower leaens, or is notified by iy _covernmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance allecting the Property is nocessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haeardous Substances” are those substances defined us toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other Qammable or thxic netroleum products. toxic
pesticides und herbicides, volatile solvents, muterials containing asbestos or Tormaldehyde, and radivactive materials, As used in
this parugraph 20, "Environmental Law" meuns federal laws and laws of the jurisdiction where the Property 18 located thay
relate 1o health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Buirower's breach
of any covenant or agreement in this Security Instrument {but net prior to aceeleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shull specify: (a) the defaulbt; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
{d) thut fuilure to cure the default on or before the date specified in the notice may eesult in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'Fhe notice shalk further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aceeleration and fereclosure, 1 the defanlt is not cured on
or before the date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withuut further demand and may foreelose this Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this parugraph
21, inchuding. bui not limited to, reasunable attorneys® fees and costs of title evidence.

22. Release. Upor payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

! o . 243 P TT 1 gl BTy 1 H 1 3
23, Waiver of Homestead. Borrower waives all right of homestead exemption 1a the Propeny. Form 3014 9760
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 6 TH day ol MAY , 1991
and is incorporated into und shall be deemed to amend wnd supplement the Mortgage, Deed of Trust or Security
Peed (¢the **Security Instrument™) of the same dale given by the undersigned (the ' Borrawer'') 10 secure
Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S, ARCHER AVE, CHICAGO, ILLINOIS 60632 tthe **Lender'')
of the samw dale und covering the Property described in the Sceurity Instrument and located at:

3413 w>4ST ST CHICAGO IL 60632
|Property Adidress)

1-4 FAMELY COVENANTS, In addition to the covenants and agreements mide in the Security Instrument,
Borrower and Eender furitier covenant and agree as follows:

A, ADDITIONAL PROCERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the
Property described in the Security ‘dnstrzment, the following items are added to the Property description, and shall
also constitute the Property covered by the Security nstrument: building materials, appliances and goods of every
neture whatsoever now or hereafier locster_in, on. or used, or intended 10 be used in connection with the
Property, including, but not fimited to, thhse Far the purposes of supplying or distributing hesting. cooling,
clectricity, gas, water. air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath wbs, water heaters, wa'er closets. sinks, ranges. stoves, refrigeralors, dishwashers,
disposals, washers, dryers, awnings, storm windows: sioim doors, sereens, blinds, shades, cuntains and curtain
rods, attached mirrors, cabinets, panelling and attached Tosr coverings now or hereafter attached to the Property.
all of which, including replacements and additions thereto,shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregeing 1ogether with the Property deseribed in the
Security Instrument (or the leaschold cstate if the Security Instrumcit is on a leasehold) are referred 1o in this 1-4
Family Rider und the Sccurity Instrument as the ' Propenty. ™’

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower-shall not seck, agree 1o or make a
change in the use of the Property or its zoning classification, unlexs Lender howapreed in wriling to the change.
Borrower shall comply with all faws, ordinances, regulations and requirem<iis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shail nevatlow any lien inferior
to the Security Instrument to be perfected aguinst the Propenty without Lender's prior weitter rermission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss inacdition to the other
hazards for which insurance is required by Uniform Covenant 5.,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deferil

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set fonh in Uniform Covenam 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign 1o Lender all leases of the
Property and &l security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **leasc™ shall mean **sublease™ if the Security Instrument is on
a leaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddis Mec Uniform Instrument Form 3170 8/80
P 1 1 2
& 57 500 VMP MORTGAGE FORMS - 1312)293.8100 - 180015217281
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ADJUSTABLE RATE RIDER
{1 Year Trensury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this °TH  day of M4Y 9% andis

incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (ihe

“Security [nstrument™) of !h§ %WD‘%E[FWIEE B%H‘iﬂan swcd]rgﬁe ?RVT?!:{ESJ to secure Borrower's Adjustable

Rate Note {(Lthe “Note™) to
(the “Lender™) of the same date and covering the property described in

the Securily Instrument and located at:

3413 W S1ST ST CHICAGO IL 60632
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TME INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADIMTIONAL £OVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ‘ov:nant and agree as [ollows:
A. INTEREST RAT”. A'{D MONTHLY PAYMENT CHANGES
The Note provides for an iiiia)interesti rateof ~ ~ ~ %. The Note provides for changes in the interest rate and the
monthly payments, as lollow::
4. INTEREST RATE AND MO THLY PAYMENT CHANGES

(A) Change Daten

The interest rate I will pay may casnge on the first day of JUNE 1, 19 96 . and on that day
every i2th month thereafter. Each date o/@ which my interest rale could change is called a “Change Date "

(B) The Index

Beginning with the first Change Date, my in1<r2st rate will be based onan Index. The “Index™ is the weekly average
yield on United States Treasury securities adjust(:d 104 constant maturity of ! year, as made available by the Federal
Reserve Board. The most recent Index figure availiisie as of the date 45 days before cach Change Dale is called the
“*Current Index.™

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choce.

{C) Calculation pl Changes

Before cach Change Date, the Note Holder will calculate wy new interest rate by adding TWO AND

ONE HALF percenlage points ( 2.30 %) to the Curreav Index. The Note Holder will then round the
result of this addition to the nearest one-¢ighth of one percentage poim (J.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until the noav Cnange Date.

The Note Holder will then determine the amount of the monthly pamen? that would be sufficient to repay the
unpaid principal that [ am expected 10 owe at the Change Datc in full on thearavyrity date at my mew interest rate in
substantially equal payments. The result of this calculation wilt be Lhe new amarvit of my monthly payment.

LL5ELZT6

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 12.500 % or less than

0.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | haw: bccn pa ing for the pregceains viwglve months, My
interest rate will never be greater than 16.500 %. 1 §58 THAN "a . Bn‘j'l‘ ‘i *

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new iolnihly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes
again,
8 (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall nol exercise this option it (a) Borrower causes te be
submitted to Lender information required by Lender wo evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasanably determines 1hat Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable o

Lender.
To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent Lo

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and 1hat obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue Lo be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

MULTIBTATE ADJUSTABLE RATE RIDER—AINCSEXNGAL RACNDE-KB0MN M kIO TRAETLIMDMICKER MG X X ¥ X M0 130008 X X

D 8224 8703 VAP MORTGAGE FORMS + (31)253.8100 « (BODI5Z 7291
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