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FHA Case No.

State of Ninois MORTGAGE 131:6346839

THIS MORTGAGE (“*Security Instrument”) is made on May 13

The Mortgagor is
Jacinto Redriguez and Olivia Rodriguwez, His Wife

whose address is 5236 W ¢5d Stree, Cicero, IL 60650
, {(**Borrower**). This Security Instrument is given to

Empbanque Capital Corp., .
which is organized and existing wade. the laws of THE STATE OF NEW YORK . and whose
address is One 0ld Country Road, ‘Carle Flace New York 11514

{*'Lender’’). Borrower owes Lender the principal sum of

Yk SIXTY NINE THOUSAND FIVE HUNDRED SCURLY SIX NO/ 10(Mkdeki

Dollars (U.S. $%%69, 546 . O0~intarick ). Tras a=bt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note™™}, which provides for monthly naymenlts, with the full debt, if not paid earlier, due and payable on
June 1, 2021 . This Securi’y Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiors 2 ne’ modifications; (b) the payment of all oiher sums, with interest,
advanced under paragraph 6 (o protect the security of this <-zurity Instrument; and (¢) the performance of Borrower’s covenants
and agreemems under this Security Insirument and the Note. Far this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located i .
County, Hlinois:

THE EAST 19 FEET OF 1OT 30 AND THE WEST & FEET OF LOT 31 IN BL X2 TN
HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ADDITION TO MORTON PARK, ‘0F(NG THE
EAST1/2 OF THE NORWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 17, cAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. 16-28-107-038
COMMONLY KNOWN AS: 5236 W 23rd Streef Cicero, IL 60650 Y DEPT-04 RECORDING
TRIl1L SRAN 2992 05/10/91 3
Moot ] 2
Y RECORDER

which has the address of 5236 W 23rd Street Cicero |Str “Hy
tHinois 60650 [ZIP Cods), (**‘Properiy Address'');
p&cnanccs.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.’”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Properny is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title to the Properiy against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxcs and special assessments
levied or to be levied against the Property, {(b) leasehold payments or graund rents on the Property, and {¢) premiums for
insurance required by paragraph 4.
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Each monthly installmemH ileﬂ !a. bl, anE {c)%h 1o el P nual gnounts, as reasonably estimated

by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amoumnt for each item shall be accumulated by Lender within a period eading one monh betfore an item would
become delinguent, Lender shall hold the amounts collected i trust to pay items (a), tb), and (¢} before they become delinguent.

[f ar any time the total of the paymenis held by Lender for items (a), (b}, and (¢}, together with the future monthly pavments
for such items payable (o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 10 pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢)
is insulTicient to pay the item when due, then Borrower shall pay 10 Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due.

As used in this Sccurity Instrument, “*Secretary’’ means the Sccretiry of Housing and Urban Developmem or his or her
designee. Most Securiey Instruments insured by the Secretary are insured under programs which reqguire advance paymem of
the entire morgage insurance premivm. 1 this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security [nstrument is held by the Secretary. Each monthly insiallmem of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premivm with Lender one monih
prior to the date the fu!l annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the ourstanding principal
balance due on the torz.

Il Borrower tenders to Lender the full payment of all sums secured by this Sccurity Insirument, Borrower's account shall
be credited with the baliracy remaining for all installmenis for items (a), (b}, and () and any mortgage insurance premium
instatiment that Lender bas vt become vbligaled 1o pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately/pritrto a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shatt
be credited with any balance (eiraining lor all installmenis for items (a), (b}, and (c).

3. Application of Payments. &l payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance/ zremium 1o be paid by Lender to the Secretary or to the monthly charge by the Secreary
instead of the monthly mortgage insuranse premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any raxes, special assessmerts, le2sehold payments or ground rents, and lire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of (he Noig;

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrowver shall insure &l improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casua'ties, and contingencies, including fire, lfor which Lender requires
insurance. This insurance shall be maintained in the amoun.< an- for the periods that Lender reguires. Borrower shall also
insure alt improvements on the Property, whether now in existence ur subseguently erected, against toss by floods to the extent
required by the Secretary. All insurance shall be carried with companizs approved by Lender. The insurance pelicies and any
renewuls shall be held by Lender and shall include loss payable cizascs in favor aof, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss il not made
promptly by Borrower. Each insurance company concerned is hereby auchorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 10 Lender jointly. All or any puiy of the insurance proceeds may be applied
by Lender, at its option, cither {(a) 10 the reduction af the indebtedness under the Noate and this Security Instrument, firse to
any delinquent amounts applied in the order in paragraph 3, and then to prepayrient of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds 1o 1he principal sball not extend or postpone the due date
of the monthly payments which are referred 1o in paragraph 2, or change the amouny o« srich payments. Any excess insurance
proceeds over ap amount requited 1o pay all cuisianding indebiedness under the Noteswisd this Security Instrument shall be
paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Insirument or other transfer of title 10 tive Property thar extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shi ll piss to the purchaser,

5. Preservation and Mainfenance of the Property, Leaseholds, Borrower shall not commit wiste or destroy, damage or
substantially change the Property or allow the Property to deteriorale, reasonable wear and tear exceptodaLender may inspect
the Property if the Propeny is vacant or abandoned or the toan is in defauli. Lender may take reasorableaction to protect
and preserve such vacant or abandoned Property. I this Security Instrument is on a leasehold, Borrowe sball comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Barrower and Pratection of Lender's Rights in the Property. Borrower shal! pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obiigations on time directly to
the entity which is owed the payment. I failure 1o pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptiy furnish to Lender receipts evidencing these paymenis.

1f Borrower fails to make these pavments or the payments required by paragraph 2, or tails to perform any other covenants
and agreements contained in this Security Instrument, or there is a logal procceding that may significantly alfect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary 10 protect the value of the Propeny and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debil of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, ar the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part ol the Property, or for vonveyance in place of condemnation, are hereby assigned
and shal! be paid to Lender 10 the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Sevurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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