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MORTGAGE

THIS MORTGAGE (S DATED MAY 10, 1981, between JAMES D O'SHAUGHNESSY and SANDRA L
O'SHAUGHNESSY, HI® W.FE, whose address Is 13201 BALTIC CIACLE, LEMONT, IL. 80438 (referred io below
as "Grantor"); and Herliqe Rank of Lemont, whose address is 1200 Scuth State Street, Lemont, Il 80439
(referred to below as "Lendur”,.

GRANT OF MORTQAGE. For vakuable conald~sation, Grantor mortgeges, warrants, and conveys o Lender al of Grantor's right, litle, and intacaet
in and o the foliowing deecribed resl propert !, irgver with all existing or suteequaently evected or affixed buiidings, improvements and fixtures; all
easements, rights of way, and appurtenances; &l water. waler rights, watercourses and ditch rights {including stock in utittion with ditch or imigstion
rights); end all other tights, royaites, and profits fdlf'ﬁ . the real pro , including without hmitation sl minarals, oil, gas, geotharmal and similar
matievs, located In COOK County, State of !llinols (the "Real Property”):

ALL OF LOT 7, EXCEPT THAT PORC.OMN COMMENCING AT THE NORTH WEST CORNER OF LOT 7,
THENCE EASTERLY ALONG THE NORTH..NE OF LOT 7 19.0°, THENCE SOUTHERLY 153.05' TO A POINT
INTERSECTING THE ARC OF BALTIC CIRCLF, THENCE ALONG SAID ARC GENERALLY WESTERLY TO
THE WEST LOTUNE OF LOT 7, THENCE NCRTHERLY 150.60' TO THE POINT OF BEGINNING TO ZION
WOQDS, BEING A SUBDIVISION OF PART OF T!{ SOUTHWEST ¥4 OF SECTION 34, TOWNSHIP 37
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPLAL @ERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Pmﬂy or Its address Is commonly known as 13297 BALTIC CIRCLE, LEMONT, IL 60439. The Res
Proparty tex ldentitication numbes ia 22-34-303-007.

Granios prasently assigns 1o Lender o of Grantor's righy, title, and imerest in and 10 8l .sex of the Property and eif Rents from the Froperty. In
addition, Grantor granis to Lender a Uniform Commevcial Code security inferest in the Perso. \al Prozerty and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Morigugs.. Terme nol otherwise defined in this Morigege ahal
have the maanings attributed to such terme in the tHinais Unilormn Commercial Code, AN relerancee o« Zolisr smcunts shal magn amounts In lewlul
money of the United States of America,

Cradit Agraement. The worda "Credit Agreement” mean the fevolving ine of credit agreement dated Mty 10, 1881, between Lender snd Grantor
with & cradit limit af $25,000.00, together with all Tenewala of, extensions of, modkfications of, refinancgs of - conaciidations of, and substitutions
for the Credit Agreement. The malurity date of this Mongege is May 10, 1996, The Interest rata under t @ e olving Hne of credh is a variable
Interest rate based upon an index. The index currently Is 8.500% per annum. The interest rate fo be applied L Vs sutstanding accoun! bafance
sheit be at a rate 1.200 perceniage points above the (ndex for balances of §14,906.88 and under, al & tate 1,007 refcentage points above the
index for balances of $1%,000.00 1o $29,990.88, and at a rate 0,500 percentage points above the index for blarcra of $30,000.00 and sbave, &=
subject however to the following maximum rate. Under ne circumstances shalt the inlerest raje be more thar the lesaes ~i-15.000% per annum or P&
the madmum rafe eliowad by applicable iaw. o

Exlating indebtedness. The words “Existing Indebledness” mesn the Indebledness deacribed below in the Existing Indebiadness section of this %';
Mortgage. (o)
Grantor. The word "Grantor” means JAMES D Q'SHAUGHNESSY and SANDRA L O'SHAUGHNESSY. The Grantor i the monigagor under this a
Morigage.

Guarantor. The word "Guaranior” mesns and includes without kmitation, esch and all of the guarantors, sureties, and accommodation parties in
connection with the Indebledness.

Improvements. The word “Improvements® means and includos without limitaticn all existing and future mmprovements, fixiures, buildings,
structures, mobike homes affixed on the Real Property, lacities, additions and other construction on the Real Property.

indebledness. The word "Indebtedness™ means all principal and interest payable under the Credit Agreement and any amounts expendad of
advanced hy Lender to discharge obiigations of Grantor or expenses Incurted by Lender to enlorce obligations ot Granlor under this Morigage,
together with Interest on such amounts as provided in this Mongage. Specificalty, without imitation, this Morigage secures & revolving line
of credit, which cbiigates Lender 10 make advances 1o Grantor so iong as Grantor compiies with all the terms of the CredH Agresment.
Such advances may be made, repald, and remade from dme to time, subject 10 the limitation that the total outstanding balance owing at
any one time, not including finance charges on such balance at & fixed or varisbie rate or sum as provided n the Credit Agresment, any
temporary overages, othet charges, and gny amounis expandad of sdvanced as provided in this paragraph, shall not sxcead the Credit
Lirnit a8 provided In the Creadit Agresment. H ls the intention of Grantor and Lander thal ihis Morigage secures the balance ouistanding
under the Credit Agrasment from time to time from terd up 1o the Credit Limit as providad sbove and any irdermadists balance.

,\\r/fm. The word “Lender” means Herilage Bank of Lemont, its successors and assigns, The Lender 13 the monigages under this Morigsge.,

E SERVICES »_&i‘.ﬁﬂ“

i

Morigage. The word “Mongage™ means this Morgage between Granior and Lender, and includes withowt irritaticn sl sssignments and security
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S
intevest provisions relating 1o the Personad Property and Rents,

Parsonal Property. The words "Personal Propeny” mean ail equipment, fixtures, and other aricies of personal property now or herealter owned
by Grankor, and now or hereatter attached or affxed 1o the Feal Property; topether with sl acceesions, parts, and additions 1o, all rapiscements of,
and s substitttions for, any of such propenty; and togethar with all prooseds (incuding withou! timialion M Insurance proceeds and refunds of
premiume) from any sale or other dispositan of the Property.

Property. The word "Property” means collectivaly the Reaé Property and the Personal Property.
Real Property. The words “Real Property” mean the property, interests and rights deecribed above in tha “Grant of Morigage” section.

Reisted Documents. The words "Relaled Documents” mean and include withou! imitaion sl promissory noles, Crecit sgreements, 1oan
agromants, Quaranties, Seciiiity agreaments, morigages, deeds of trust, and &l other instruments and documents, whether now of herasfier
@dsting, executed in connection with Geantor's indebtadness ©© Lendex.

Rents. The word "Rents” means all present and future rents, revenios, Income, issues, royanies, profts, and other benedits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECUR7 (1)) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE PSLATED DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOVMMNCE. Excop! s otherwise provided in this Mortgage, Grantor shall pay o Lender s amounts secured by thie Morigage
ag they become due, and siiw’; sirictly parform sl of Grantar's obiigations under this Morigage.

POSSESSION AND MAINTENA!ACH OF THE PROPERTY, Grantor agreas thay Grantor's possession and use of the Property shall be governed by the
folowing provisions:

Possession and Use. Unitil in Gaizukt. Granior may remain in possession and contral of and operaie snd manage the Froperty and collect the
Rents from the Property.

Duty to Maintain. Grantor shalt malntaln i Froperty In lenantabile conditicn and promplly parform sl repairs, feplacements, and maintenance
necessary [o preserve its valug.

Hazardous Substances, The terms "hazardols waste,” "hazardous subetance,” “disposa)” “releass,” and "threatened release,” as used in this
Moitgage, shall have the same meanings as sel fort)s In the Comprehensive Environmental Response, Carmpensation, and Liabilty Act of 1630, m
amended, 42 U.S.C. Seclion 9601, &t seq. ("CERTL), the Superfund Amendmants and Resuthorization Act of 1588, Pub. L. No. 98-498
("SARAY), 1he Hazardous Materisle Tranaportation Act, <©/U.5.C. Section 1801, & 3eq,, the Resource Conservation and Aecovery Act, 48 U.S.C.
Section 8001, et 964., o other applicable state or Federal i vs, rules, or regulaticns adopled pursuart to any of the foregoing. Granios répresents
and warranta to Lendet that  {a) During the period of Granter's ownership of the Property, there has been no use, genevaion, manufacture,
storage, treatment, disposal, relesse or threalenad relesse of en ¢ hazardous weste oF subsiance by any person on, under, of about the Property.
(b} Grantor has no knowledge of, or feason 10 believe thal thare hia heen, axcept as praviously disclosed fo and acknowledged by Lender in
wilting, (1) any use, ganaration, manufacture, SIprage, reatment, disyu9ri, release, of threatened elease of any hazardous waste or subslance by
any prior awnera or occupants of the Property or  (H) any actual or tiizavned Wigation or clalme of any kind by &ny person relating to such
matiers. () Except as previously diaclosed to and acknowledged by Lender in wiling, (i} netther Grantor not any tenent, contractor, agent of
other authorzed user of the Propedty shal use, ganerate, manulacture, store, (rer., dispose of, or release any hazardous waste or substance on,
under, of aboul (ha Property and (fi) any such activity shell be conductec.’i comofiance with all applicable lederal, sfate, and local laws,
regulations and ordinances, including without limitation those laws, regulations, and o' dinaxes described above. Grantor suthorizes Lender and
s sgenis 1o enter upon the Property 1o make such inapections and lests as Lency mz; deem appropriste (o determine compliance of the
Property with this section of the Morgage. Any inspections or lests made by Lanter's'a te lor Lenders purposes only and shal nol be
conatrued 1o create any responaibiity or llabifty on the part of Lender 10 Granfor of to any o'y persan. The represeniations and wamanties
cantained herein e based on Granior's due diligence In inveetigating the Property for hazardous wscte. Grantor hereby (a) relesses and warves
any juture claime agalnst Lender for Indematty or contribution in the event Granior becomes liable or c'2anup of other costs under any such laws,
and (b) agrees lo indemnily and hold harmiess Lender against any and a¥ claims, losses, Rabiiles, damages, pensitios, and expenses which
Lender may cirectly or Indirecty sustain or sufler resulting from a breach of this section of the Morigee o 88 & consequence of any use,
generation, manuiacture, siorage, dispossl, ralease of threelened relesse otcuming prior to Gramor's wns/ship or interest in the Property,
whether or not the same was or should have been known to Grantr. The provisions ol this section of the ™ol g2, including the obligation 1o
indamnity, shal survive the payment of the Indebledness and the salistaction and reconveyance of the llen ot th's Morigage and shall not be
affected by Lender's acquisition of any (ntarast in the Praperty, whether by foreciosure or otharwise.

Nulssnos, Waste, Grantor shall not cause, conduct or permit any nulsance nor cormmit, penmit, or sutler any eiripplr.g &/ or wasts on or lo the {0
Property ot any porion of the Property. Spacifically without imitation, Grantor will nol remove, or grant ta any other paity the right to rermove, any b
timber, minerala {including oil and gas), soil, graved or rock products withoul the prior writien consent of Lender, &

Removal of improvements. Grantor shall nol demoksh or remove any improvements from the Real Property without the prior written consent of L2
Lender. As a condition o the remaval ot any Improvements, Lender may Tequire Grantor to make arrangernents satisfactory to Lender o replace b3
such Improvements with Improvements of at lesst equal value.

Lender's Right to Enter. Lender end its agents and repieseniatives may enter upan the Aoal Propesty st ol Teasonable times 10 aftend 1o (8
Lender's interests and to inspect the Property for purposes of Grantor's complance with the terme and conditiona of this Morigage.

Compliance with Governmental Recuirements. Grantor shall promplly comply with il laws, orcinances, and regulations, now of hecesfier in
affect, of all govarnmental suthorities spphcablo 10 the use or occupancy of the Property,  Grantor may conleet In good Iath any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriste appeals, 30 long &8 Granior haa notifled Lender In
wriling prior 10 doing 80 and so long as Lender's inferests in the Property awe nol jeopardized. Lender may require Grantor fo post sdequate
security of & surety bond, reasonably satistectory to Lender, to protect Lender's Interes!.

Duty 0 Protect Granior agress neither to abandon ror leave unatiended tha Property. Granior shall do s cther acts, in addition W those acts
st forth above In this section, which from the characier and use of the Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ifs option, deciare immediately due and payabie alt sums secured by this Morigage upon the
sale of Franster, without the Lender's prior written corsent, of sl or any part of the Real Property, or any inferest in the FReal Property. A “sale or
transier” means the conveyance of Real Propecty oc any right, itle Or inlerest thersin, whother legal of equitalie; whether Yoluntary Of ivolLNLIY,
whether by culright sale, deed, instaliment sale comract, land contract, contract lor deed, isasehold inlarest with & 1erm greater than three (3) yeers.
fease-option Contract, of by sale, sssignment, or Tansier of any beneficiai interast in of 1o Bny land sust holding e 1o the Real Property, or by any
other method of canveyance of Raal Proparty tvorest. I any Granior i a Corporaion o partnership, ransher giso inchices any change in cwnership ot
more than wenly=Mive percent (25%) ol the volng sIock Of AW THFRNS, B3 T case My be, of Gramior. Howeves, this option shall not be
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exorcisad by Lender if such exercies ia prohibited by fecetal iaw of by llinois law.
TAXES AND LIENS. The following provisions reiating fo the taxes and liens on the Property we & part of this Morigage.

Payment. Granior shall pay when due (and in all eventa prior lo delinguency) a¥ taxes, payroll laxes, special taxes, assesaments, waier chages
and sewel service charges levied against or on account of the Property, and shal pay when cdue sl claims for work done on of fof services
rendered or material furnished to the Property. Grantor shal maintain the Praperty fre of all #ena having priority over or aqual to the Inereet of
Lender under this Mortgage, except for the ken of taxas and assessments not due, excepf lor the Existing Indebiedness rejered to below, and
ancep! as otherwise provided In the lollowing persgiaph,

Right To Conteat. Granior may withhold payment of any tax, assesstment, of claim in connection with a good falth disputs over the obligaiion K
pay, 30 iong As Lender's interest In the Property is not jaopardized. 1 a ben arises or is flod a3 # result of Ronpayment, Granior shall within fieen
(1%) days aher the kien arisee of, if & Wen is Med, within tifteen {15) days anher Grantor haa notice of the fling, secure the discharge of the lien, or if
requesied by Lender, daposit with Lender cash or a sufficient corporate surety bond or other security satisfaciory 1o Lendar (n an amount sufficiant
to discharge the lien plus any costs and attioineys' lees or othir charges that could accrue a8 a result of a foreckosure or sale under the ken. In
any contest, Granior shail defend isell and Lander and shall satisty any adverse judgmeat belore enforcement againel the Propory. Grantor shal
name Lender as an adidiional obligee under any surety bond furnished in the comest proceedings.

Evidenas of Payr.wnt.  Grantor shall upon demand fumish 1o Lender satisfactory evidence of peyment of the taxes or assesamaents and shal
suthorize the #74.70F riate governmental official 1o delivar fo Lender at any time a wiitien statement of the taxes and ssseesments agsinst the
Property,

Natice of Conatructin. Ceanter shall notify Lendes al ieast fiteen (15) days before any work is commenced, sny services are furnishad, or any
malorlaia sre suppled 100 Property, i any mechanic'a ¥en, materiiimen'a lken, or ather lien could be asseried on account of the work, services,
of materiala. Grantor wil Lgra iecuesl of Lender furnish 10 Lendar advance sssurances satisfectory fo Lender tha Grantor csn and will pay the
cost ol such improvements,

PROPERTY DAMAGE INSURANCE. Toa .cliowing provisions relating 1o insuring the Property are & pait of thia Morigage.

Maintenance of Insurance. Granior she-niocure and maintain policies of fire insuranca with standad extended coverage endorsements on a
replacemen basie for the tull insurable \ & ~uvering sk Improverments on the Real Property in an amount sufficient k» avoid spphcation of any
coinsurance cisise, and with a standard me.Qagea clause in fevor of Lender. Policles ahall be written by such insurance comparnies and In such
form &8 may b reasonably acceplable 0 Lender.. Grantor shall deliver to Lender certificales of coverage from each insurer containing &
shpulation thal coverage will hot be cancalied of Aminlshed without & minimum ol ten (10) days' prior wriften notice 1o Lender.

Application of Proceads. Grantor shall promptly nu ¥, 'cnder of any 10ss O damage 1o the Property. Lender mey make proc! of joss if Gramor
inils to do 30 within fifteen (15) days of the casualty. Woel' o7 o not Lender's securlty Is impaired, Lender may, &t i election, apply the procesds
lo the reduction of the indebtedness, payment of any Ben s ecting the Property, or the resiolation and repair of the Property.lf Lender elacts to
spply the proceeds to resioration and repalr, Grantor ahall rupair oy veplace the darmaged or destroyed ltnprovements in 4 manne sstisiaciory o
Lender. Lendar shall, upon satistactory prool of such expanditt.re, pay of réeimburse Grantor from the proceeds for the reasonable Cost of repai
or restoration i Grantor ks not in chedauit hareuncier. Any proceeds v ah have nat been disbursed within 180 days after their raceip! and which
Lender has nol commined to the repair or resioration of the Property =240’ ba used frsf to pay any amount owing W Lender under this Morigage,
then to prepay accrued interest, and the remainder, i any, shall be aj.o¥.d 1o the principal balance ol the indebtedness. [t Lender holds any
proceeds afier payment in full of the (ndebledness. such procaeds shall be .aic to Grantor.

Unexpired insurance at Sale. Any unexpired insuranca shall inure to the belwf. of, and pass to, the purchaser of the Property covered by this
Mortgage at any trugiea's sale or olher sale held under the pravisions of this M age, o1 al ary foreclosure sale of such Property.

Compilance with Exiating Indebiedness. During the period in which any Existing Iniabiedrass described below is In effect, compliance with the
insurance provisions conteined in the instrument evidencing such Existing Indebiadness s et constitule compliance with the insurance provisicns
under this Mortgage, lo the extant compliance with the terms of this Morgage would cor st As a duplication of insurance requirement. if any
proceeds from the insurance become payable on l0ss, the provisions in this Morlgage for divvuon of proceeds ahall apply only to that partan of
the proceeds not payable to the holder of the Existing Indebledness,

EXPENCiTURES BY LENDER. ! Grantor {eils Yo comply with any provision of this Morigage, including any 0 wigation to mainisin Existing Indebledness
In good standing as required below, or if any action or proceeding la commenced that would malerially affect Le/«oei's interests in the Property, Lender
on Grantor's behalt may, but shali not be required 1o, 1ake any action that Lender deema appropriate. Any amount that Lender expends in 3o doing wil
bear inierest el tha rale charged under the Credit Agreement from the dalg Incurred ot paid by Lender 1o the date 7+ r=oayment by Grantor. AN such
expanses, al Lender's option, wil (a) be payable on demand, (b) be added fo the balance of the credit ine anc b apportioned among and be
payable with any insialimem payments o become dua during elther (1) the term o alw applicable insurance policy or/ (i} the remaining term of the
Credit Agreement, or (c} be treated as a balloon payment which will be due and payable ai the Credit Agreement’s mawrty. This Morigage also wil
secure pEyment of these amounts. The rights piovided for in this paragraph shall be In addition o any other nights or any ‘amedies i which Lender
mey be entitied on account of the default, Any such action by Lender shall not be construed sa curing the default 50 a8 to bar Lender from any remedy
that 1 ciberwise would have had,

WARRANTY; OEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.,

Tithe. Grantor warrants that: (a) Granior holds good and marketable e of record & the Property in fee simple, free and clesr of &l Nens and
ancumbrances other than those st forth in the Real Property description or in the Existing Indebledness gection below of in any tile insurance
polcy, tite repost, or final fite opinion kssued in tavor of, and accepted by, Lander in connection with this Monigage, and (b} Grantor has the ful
right, power, and authority to execule and dekiver this Morigage tc Lender.

Defenss of Tiis. Subject lo the axception in the paragraph above, Grantor warrants and wi forever defend the titie o the Properly against the
lawiu! clsime of all persons. In the event any action or proceeding is commenced that questions Grantor's tita or the Interest of Lender under thia
Morigage, Granlor shall defend (he action at Granior's expense. Granter may be the nominel pay in such proceeding, but Lender shall be
enited o paricipate in the proceeding and %o be represented in the proceeding by counsel of Lender's own cholce, and Grantor will deliver, or
cause fo be delivered, to Lender such inatrymants as Lander may reques! from time 1o me 1o permit such padticipation.

With Laws. Gianlor warants that the Property and Graniar's use of the Property complies with Ml exising applicable laws,
ordinances, and reguiations ol governmentsl authorities.

EXISTING INDEBTEDNESS. The tollowing provisions concerning existing indebledness (the “Existing Indebledness”) are a part of this Morigags.

Existing Uan. The fen of this Moiigage securing the Indebiedriess may De secandary and infarior 10 &n existing len. Grankx expressy
covenants and agrees o pay, of 3ee 10 the paymend of, the Existing Indebledness and o pravent any defauft on such indebiedness, any defaul
under the instruments evidencing such indebledness, or any defaul under any securily documents for such indebledness.

No Modification. Granws shall nol snier inkc sy agresment with the hoider of any morigage, deed of trusl, or other security agresmant which
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has priofty over this Mortgage by which that agreement is modified, amended, axiénded, o renewed without the prior waitten consent of Lender.
Grantor shat nefther roquest nat accept any fullre edvances under any such security sgresment withou! the priof writien consent of Lender.

COMDEMNATION. The following provisions releting to candermnation of the Propecty are & pan of this Morigage,

Apphication of Net Proceeds. 11 st or any pat ol the Property is condemned by eminent domein proceedings or by any procesding or purchase
in eu of condemnation, Lender may at its election require that sl or any portion of the net proceeds of the award be applied to the Indebiadness
or the rapair or reetoration of tha Propery. The net procseds of the award shall mean the swwd after payment of il reasanable coss, expenses,
and atiorneys' fees neceesarity padd of Incustad by Grankor o Lender In cannection with the condemnation.

Procesdings. if any preceeding in condemhation is fed, Grantor shall bromptly natify Lander in wiiting, and Grantor shakl prome¥y iske such
stops & may be necessary 1o defend tha action and oblain the sward. Granior may be the nominal party in such procesding, but Lender shall be
entied 1o participate in the proceading and W be represertied in the procaeding by counsel of s own cholcs, and Geantor wil dellver or cayse o
be delvered To Lender such instruments as may be requasied by it from time 10 tme i permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisions relgting to governmental laxes, leos
and chivrges are a par of this Morigage:

Current Taxes, Fosa and Charges. Upon request by Lander, Grantor shat axacute such documents in addien to this Morigade and iake
whatsver other “cion fs requestod by Lender fo perfect and continue Lender's lisn on the Real Propery. Graror shall telrmiburse Lender for sl
1axe8, &3 deswibu helow, together with sl expenses incurred in recarditg, perlecting or continuing this Morigags, including without mitation sl
taxoe, foes, docum.ni=y stamps, and other charges lor recotding of registering this Morigage.

Taxea, The tollowing 207z constitute taes 1o which this section applies: (8} a specific tax upon this typa of Morgage of upon Al o any pan of
1he Indeblednass sece:ed L tis Morigage; (b) a specific tax on Grantor which Granior Is suthorized of required 30 deduct from payments an the
Indebladness secured by Ve yne ol Morigage; () a lax on thia type ol Morigage chargaable sgeingt the Lender or the holder of the Creds
Agreement; and (d} a specific "t o« all or eny pertion of the indebledness or on paymants of piincipal and intereet imade by Grankor,

Subsequent Taxes. I any 1ax 10 v/4loi this section applies 18 enacted subsequent io the date of this Morigage, this event shall have the same
effect @ an Event of Oelault (s cefined “ow), and Lender may exarzise any or al of its aveitable semedios for sn Evant of Default sa provided
bolow uniess Grantor elther (8) pays the ' calore it becomes delinguent, o (b) contests the tax a8 provided above Jn tha Taxes and Uens
section shd daposits with Lender cash or asutiiclent coiporate surely bond or other sacurity satistaciory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEME! 3. The folowing provisions ratating to this Mongage a8 = pecurily Agreement &8 A part of this
Morgege.
Sacurity Agresment. This instrument shaif constitule ./ 99:ur'ty agreement 10 1he exient any of the Prapexty constitules fxtures or other personal
property, and Lander shall have all o1 the rights of a secure” ~rly under the Ilinofs Untlorm Cammexcial Code a8 amended from time to time.

Seourity intersst. Upon request by Lender, Grantor shall execy’a nosncing staterments and take whattever other action is requested by Lender to
perfect and continue Lender's security intereed in the Rents ar' Personal Propery. In addition to recording ihis Morigage In the reel property
records, Lender may, at any time and withou! hurther suthorizatio ¢ frym Granior, fie axecuted counterparts, copiea o reproductions of this
Morigage as a financing statement. Grantor shalt rekmburse Lendev 07 ¥ axpenses incurred in pérfecting or continuing this security interest,
Upor detauit, Grantor shall assemble the Fersonal Property in 8 mannet =702t & placs reasonably converent 1o Gisniar and Lender and make i
avallabie 10 Lender within threa (3) daye alter roceip! of written demand o Lo,

Addresses. The maliing addreeses of Grantor (deblor) and Lender (secured ozy), rom which information cancerning the security interest
granted by this Mortgage may be ablained (each aa required by the lincis Uniform Zarwmerclal Cade), are as steted on the first page of this
Mergage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions releting 1o furtie: Rxsurances and atiorney-in-fact s & pant of this

Morigage.
Further Assursnoss. Al any time, and fram time 1o time, Upon request of Lender, Grantos wi 1wy, execute and deliver, or wil cause tg be
made, execuled or delivered, to Lander of to Lender's designee, and when requested by Lendel Sause to be fWed, recofded, refied, of
rerecoroed, as the case may be, &t such mes and in such offices and places as Lender may deans-dppimndate, any and at such morigages,
deads of truet, security deeds, security agreaments, financing statements, continuation statements, insirut ents of further assurance, carificates,
and other docurments &s may, in the acle opinion of Lender, be nacesawy or desirable in order to effech:zia complele, perlect, continue, oF
preserve () the obligations of Grantor under the Cradit Agreement, this Morigage, and the Related Docurneris. ana (b} the liens and security
Intereets created by this Monigage on the Property, whether now owned or herealier acquired by Grantor. Unless orsiiibited by law of agreed 1o
the cantiary by Lender in writng, Grantor shall relmburse Lender for all costs and expenses incurmed Jn connection \4#h shs matiers releired to in
this puagraph,

Attorney-in-Facl 1 Grantor falls to do any of the things referred to In Ihe proceding paragraph, Lander may do 92 for and In the neme of
Grantcr and ai Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lander as Granior's atiormney-in-fact for the purpose
of making, executing, dedivering, filing, recording, and doing & ather 1hings & may be necessary of desirable, i Lender’s sole opinion, o
accompliah the mattees refecrad to in the preceding paragrapt.

FULL PERFOAMANCE. If Grantor pays ak the indebledness when due, lenminates the credi ine account, and ctherwise performs si the obligations
imposed upon Gramior under this Morigage, Lender shall executs and deliver 1o Grantor & suitable satisfaction of this Morigage and suitable staterments
of terminaion ¢of any financing statement on fle evidencing Lender's secudly interest in the Rents and the Parsonad Property. Grantor wil pay, i
permitied by apphcable lew, eny reasonable lermination fee as datermined by Lender kom time to lime.

QEFAULT. Each of the lollowing, at the option o) Lender, shall constitule art event ol detaull ("Event of Default™} under this Mortgage: (&) Grantor
commits raud or makes & matarist misteptesantiation & any fme in connection with the crodit kne account. This can include, for exsmple, a faloe
stalomant about Grantor's income, sssets, Habilities, or any ather aspects of Granlor's financial condition. (b) Grantor does not meat the repsyment
lerma of the credit line account. {c) Granlor's action of inaction adversely afiects the coffateral for the credit kine sccount or Lander's rights in the
cokateral. This can Inciude, lor example, faikire to maintsin required insurance, waste or destructive use of ihe dweling, fallure to pay taxes, death of sl
parsons isbie on the Account, fransfer of itk or atke of the dwelling, creation of & lian on tha dwelling withaut Lender's parmission, foreckoaure by the
holdes of anather lien, o the use of funds or the dweling k prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t sny Sme theraefier, Lender, &t i opiion, May exercise
any one of More of he Tollowing rights and remecies, in addition 1o any other rights o remadiies provided by lew:

Acosleraie Indebisdness, Lendor shal have the right st #s option without! nolice l0 Grantor 1o deciars The entire Indebiedoest irrredsisly cus
and peyabla, inckiding ahy prepayment panalty which Granior would be required 1o pay,

UCC Remaedies. Wih respect to all o any part of the Personal Proparty, Lender shalt biave all the 1ights and remecies of & secured pany under
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the iiincia Unitarm Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Granior, to take posseesion of the Property an< colect tha Rents, inckiding amounts
past due and unpaid, and apply the net procoeds, over and Above Lender’s costs, ageinst the Indeblednoes. In furtherance of this right, Lender
My fequire any tenant of other user of the Proparty to make peyments of renf or use lees directly to Lender, I the Rents are collectad by Lencer,
then Grantor imevocably designates Lender sa Grantor's stiorney-in-fact io endorse inetruments received in payrment thersof in the name of
Grantor and to negotiate the seme and collect the proceeds. Payments by lenants or other users fo Lender in respansa to Lender's demand shal
satisly the abligations for which the psyments we made, whether or not any proper arounds for the demand exitied. Lender may exorcise its
rights under thee subparageaph elther in perscn, by agent, of tivough & receives.

Morigagee In Posssssion. Lander shall have the right 1o be placed as martgages in possession or 10 have & receiver appoinfed i take
possession of ail or any part of the Property, with the power 1o protect and preserve the Property, 10 operate the Property preceding foreciodure of
asle, and Io collect the Renta from the Proparty and spply the proceeds, over and above the cost of the recelvership, against the indebiadness,
The morgagee in possession of recelver My serve without bond if permitied by faw. Lende’s right 10 tha appolmment of a receiver shall axiat
whethar of nol the apparent vaiue of the Property exceeds the (ndebledness by a substantal amount. Employment by Lander shall not disquailly
a person from serving A8 a recelver.

Judicial Forscloawrs, Lender may obtain a judicial decree foraciosing Grantor's interest in &l of any part of the Froperty.

Deficlency Jud merL | permitied by applicabie law, Lender may oblain a judgment fos any deficiency remaining in the Indetiedness due to
Lender aher apphicad~. ol &l amounts recelved from the exercise of the rights prowded in this saction,

Other Remedies. Lede. ~hall have all olher rights and remedies provided in this Mortgage or the Cradit Agreement or avaiiable ot law of in
equity.
Sale of the Property. To tha & 4ani parmitied by applicable lew, Grantor heraby waives any snd all Tight o have tha properly marshalled. In

sxarcising its rights and remecies, | zader shall be free to sell al or any part of the Property together or sepaaiely, in one swe of by sepaele
sales, Lender shall be entitied lo &'d 74 any public sale on all or any portion of the Property,

Notios of Sale. Lender shall give Grantor. sossonabla notios of the tme and piace of any public sale of the Personal Property of of the time after
which any private sale or other intended de.o-won of the Perscnal Propery is to be made. Reasonable notica shall mean notice Given at least
tan (10} days belore the ime of the sale or dpositian,

Walver; Elsction of Ramathes. A walver Dy an,' pary of a breach of a provision of this Morigage shall not constitule a walver of or prejudice the
party's rights atherwise 1o demand sirict compliance »ath that provision or any other provision.  Elaction by Lender 1o pursue any remedy shall not
exclude pursuit of any ather ramedy, and an election i rae expenditiiies or lake action o perform an oblgation of Grantor under this Morigage
after faliure of Granlor to porform shadl rot sffect Lender's 40" 1o declare a defaull and exercise its remedies uncier thia Morigage.

Attorneys' Fees; Expanaes. |f Lander institutes any sult or 2ction =.anforce any of the ferms of this Morigage, Lender shall be entitled 10 recover
such sum as the court may adjudge reasonable as attorneys' fies at Irial and on any appasd. Whethet of not any courl action I lnvolved, sl
fesachable expenses incurred by Lender that in Lender's opinion <r3 ~orassary at any time for the protection of its interest or the enforcement of
its nights shall become a part ol tha Indeblednece payable on demand pid shal bear inferest rom the date of expenditure until repsid at the
Credit Agreemenl rate. Expenses covered by this paragraph include, wirout limitation, however subject 10 any imits under spplicabie law,
Lender's atiornays’ fees and legel exponses whethtr of not theve is a fawauit: including atiorneys’ fees for bankrupicy procaedings {Including
efforta to modify or vacate any aulomatic stay or injunction), appeals and any ar’cinaled post-judgment collection arvices, the cost of searching
records, cbialning e reports {including loreclosure reporis), surveyors' reports, 8. appraisal jees, and titie insurance, fo the extent permitted by
applicable law. Granior also wilt pay any court costs, in adcktion fo all oiher surme provicsd by law.

HOTICES TO GRANTOR AND OTHER PARTIES. Any notice undes this Mongage, includina wirout kmilation any notice of delault and any notice of
sae 10 Granior, shait be In writing and shail be effective when actually delfvered or, f maded, i, Le deemed effective when deposited in the United
States mall frat class, regisiored mail, postage prépald, diracted fo the addrasses shown near the-be4inpring of this Morigage. Any paity may change
its addreas for notices under this Morigage by giving lormal wrilten notice ta the other parties, specityin/; that the purpose of the nolice is 1o change the
paity's address. All copies of notices of foreciosure from the holder of any lien which has pricrity over thls M2rigage shall be sent to Lender's address,
s shown near the beglnning of thit Morigage. For notice purposes, Granfor agrees lo keep Lender informaa ai aX times of Grantor's cument addrees.

MISCELLANEOUS PROVISIONS. The loliowing miscellanecyus provisions wre & part of this Morigage:

Amendments. This Mortgage, logether with any Related Documents, constiutes the entire understanding and -gr-ameni of tha parties ss to the
matiers sel forth in this Mortgage. No alteration of of amendiment 10 this Morigage shall be effectiva urieas gh.er i wilting and sighed by the
paty or parties sought lo be charged or bound by the atteration of amendment.

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender In the State of litinols.  11ds Morigege shalt be
governad by and oconstrued In socordance with the laws of the State of (inols.

Caption Headings. Caption headings in this Morigage are for convenience putpases only and e not fo be used 1o inerpret or define the
provisiona of this Morigage.

Merga:. Thera shall be no merger of the interest or estale crealed by this Morigage with any other inlerest or estate in the Property at any time
held by or lor the benefit of Lender in any capacity, without the written consent of Lender.

Mu'tiple Parties, Al cbiigations of Granlor under this Morigage shek be joint and several, and @i relerences 1o Granlor shall mean each and
avery Grantor. This means that each ol the persons signing below s responsible for all obligations in this Morigege.

Severablity, N a court of compatent jurisdiction finds any provision of Ihis Morigage fo be Invalid or unentorceatie as to any person of
circumslance, such finding shell not rendet that provision invalid of unenforceable &g to any olher persons or clrcumstances. |f feasible, any such
oflending provision shafl be deemed to be maodified to be within the mils of enforceabliity ar validity; however, f the offending provision canno! be
80 modified, il shall be stricken and sk other provisions of this Mortgage in all other respects shall remain valid end enforceable.

Successors and Assigns. Subject 1o the kmitations stated in this Morigage on transfer of Granlor's inlerest, this Morigage shall be binding upon
and inure W the benefit of the parties, their successors and aasigns. 1 ownership of the Property becomes vested in & person other than Gramior,
Lender, without notice fo Grantor, may desl with Grantor's successors with reference So this Morigage and the Indebtodness by way of
forbemrance of extansion without releasing Grantor from the abligations of this Morigage or iability under the indebladness,

Tima |2 of the Essance. Timwe is of the essence in the performance of this Morigage.

Waiver of Homeatead Exempiion. Granior hersby releases and wibvee i rights and benelits of the homesiead ssemplion laws of the State of
liincls as W af Indeblednesa pacitied by this Morngage.

Waivers and Consents. Lender shall nol be deamed 0 have walved any rights undes this Mongage (or under the Relsed Docurments) uniess




05-10-1991 UNOFFI @n:%.gﬁ QOJPY Page 6

Loan No 205738825

]
such walver is In writing and signed by Lender. No celay or omission on the part of Lender n exercieing sty right shall opersis ae & walvar of
such right of amy other right. A walver by any parly of a provision ol thia Morigage shail not constituie & walver of or prejudioa the party's right
otherwise lo demand sirict compliance with that provision of any othet pravision, No prios walver by Lander, not any course of deaing between
Lendar and Grantor, shall constifle a walver of any of Lender's rights or any of Grankor's obikgations ss fo any fulure tramsactions. Whenever
consant by Lender la raquirad tn this Martgege, the granting of such consen by Lender in any ingtance shall not constiute continuing coneen o
subsequent instances whare such consent Is required.
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. Wil Comn
COUNTY OF WA OD

My cammrssmn £xp|m th 27,1983
On this day balore me, the undersignad Nolary Public, persorally agpes-ad JAMES D O'SHAUGHNESSY and SANDRA L O'SHAUGHNESSY, 10 me
known to be the Incividuals deacribed in who executed the Mong ige, | nd acknowledged thet they signed the Morigage se their fres and voluntary
lclunddaed fof the uses and pul nrmnﬁomd

w‘:‘ﬂ_mgtw‘z) d.'n':‘wr{ Moy, - a9l

Hotnyhﬂehmdformmlhoi JJIELw\m My comm_2sioh mupires &7_.3"]

LASER PRO {tm) Ver. 2. 124 {c} 1891 CF| Bankers Setvice Group, Inc. All1ights reserved. [IL-G20E3.92b F3.12 P31 2h SO SHUAGH. LM




UNOFFICIAL COPY

NS FRCIFY




