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[Seace Above This Lint Fer Recording Oata)

MORTGAGE

THIS MORTGAGE ("Saum natrument’ ) is given on .
19...21.. The morgagoris ...........8% Stone and Kimberly

... (*Borrower™). This Security Instrument is given to

“Chicage. Heighins Nationa W , which is arganized and existing
under thelawsof .the. . United. States. of. .Am.aric.a . 5 1030 . bixie. H.i.ghway -
e Chicage Nedghts, 1L 604] s ("Lender")
Borrower owes Lender che principal sum af . 'Ilhree Hundr.e.d Ie.n. Thﬂusand And==e
Dollars (UJ.5. $.310..000.0G.........). This debt is evidenced by Borrower's note
dated the same date as this Secutity Instrument (*Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. . January..29,..1992 This Security [nstrument
secures to Lender: (a) the repayrizat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all o2ticr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforimay ce of Borrower's covenants and agreements snder this Security Instrument and

the Note. For this purposc Borrower dols hcfeby mongage, 5ram and convey to Lend 't the I'oilowmg described property
located in oo LRoaka . . e .. County. {llinois:

CLGITLTE

The South 49 feet of Lot 8 and the North 16 feet of Lot 9 in Block i6 in Subdivision
of the North 54.55 acres of the Southieast !/4 of Section 1, Township 35 North, Range
13, East of the Third Principal Merisizn, in Cook County, Illinois.

PIN #31-01-400-009
#31-01-400-008

which has the address of v BED PAEK e enitay e F1C88MOOE
[Stresr] [Cltr]

Hlinois ("“Property Address"});

TOGFTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

o TH Is $£CL‘RITT.[.\'_S'r_RL‘MEN'r combines uniform covenanis for nationat use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security insirument covering real property.

-

ILLINODIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQNRDEA FRDM NLANA FINANCHAL . WC
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er covenant and agrece as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by 1he Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, umit the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessmenls which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance prémiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reqguired to pay the escrow items when due, the excess shal! be,
at Borrower's option, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon payrier:in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder. If under paragraph |19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately prior to lhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit agar’.xt the sums secured by this Security Instrument.

3. Application of \*ayrionts.  Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable varcr paragraph 2; fourth, to interest due; and last, ta principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority, orer-this Security Instrumenit, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in $.ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owra poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any iicr'which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeurd by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tite lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pzit ¢f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subiect to a lien which may attain priority oven this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or ta¢ rine or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemint. now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendid coverage™ and any other hazards for which Lender
requires insurance. This insurance shalf be maintained in the amount’._=id for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrcito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and-sball include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reqguires, sarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shal’ give prompt nolice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the irsuvance proceeds shall be
applied to the sums secured by this Security Instirument, whether or not then due, with any exces. paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that inenizcrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 14 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day peoriod will begin
when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell liot extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Berrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance. If Borrower fails Lo perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over his Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower

requesting payment.
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