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ASSIGHNMENT OF RENTS

Chicago Heights , Illinois W April 29 , 1991
b

KNOW ALL MEN BY THESE PRESENTS, that ert 'Stone and Kimberly

D, Stone , hereinafter called First Party, in
consideration of Ten Dollars ($10.00) in hand paid, and of other good
and valuable considerations, the receipt whereof is hereby acknow-
ledged, dces hereby assign, transfer and set cver unto:

The Chicago Heights Naticonal Bank

its successors and assigns (hereinafter called the Second Party), all
the rents, earnings, income, issues and profits of and from the real
estate and premises hereinatter described, which are now due and which
may hereafter become Gue, payable or collectible under or by virtue of
any lease. whether written or verbal, or any letting of, possessicn
of, or auy agreement for the use or occupancy of, any part of the real
estate ana premises hereinafter described, which said First Party may
have herc«tufore made or agreed tc or may hereafter make or agree to,
or which mayv ha made or agreed to by the Second Party under the powers
hereinafter ,runted to it; being the intention hereof to hereby . make
and establish >da absolute transfer and assignment of all such leases
and agreements ~zn° all the rents, earnings, issues, income, and
profits thereuncer, unto the Second Party herein, all relating to
the real estate siluated in the County of Cook and State of Illinois,
and described as folloue, to-wit:

912339,

The South 49 feet of Lot 8 arid “he North 16 feet of Lot 9 in Block 16 in Subdivision
of the North 54.55 acres of ‘he Southeast 1/6 of Section: 1;) Townstip.35 North' Range
East of the Third Principal Metridian, in Cock County, Illincise.

Permanent Index NHumber: 31-01-400-009
31-01-400-008

Froperty Address: 810 Park, Flossmeor, IL 60422

This instrument 1is given to secure payment =& the principal sum of

_Three Hundred Ten Thousand and - £5 no/100 DOLLARS
($_310,000.00 y and interest upen a certain loan secured by a

mortgage to the undersigned, recorded in the Recorder’s Office
cf above named County, conveying the real ecltate and premises
hereinabove describad, and this instrument shall)’ remain in full
force and effect until said loan and the interest =-hereocn, and all
other ccats and charges which may have accrued or may necr-after accrue

under said mortgage have been fully paid.

This Assignment shall not become operative until a defirult exists
in the payment of principal or interest or in the rerformance of the
terms or conditions contained in the mortgage herein referred to and
in the Note secured thereby. 91233973

Without limitation of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only,
Firat Party hereby covenants and agrees that in the event of any
default by the First Party under the said mortgage above described,
the First Party will, whether before or after the note or notes
secured by said _ mortgage is or are declared to be immediately due
in accordance with the terms of said mortgage or whether befcre or
after the institution of any legal proceedings to foreclose the lien
of said mortgage or before or after any sale therein forthwith, upon
demand of Second Party, surrender to Second Party, and Second Party
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}1 ‘bdantitlad to take actual possession of the said real estats
‘pramises hereinabove described or of any part thersof, -
sonllly or by ita agents or attcrneys, as for condition brog::.
and in its discretion, may with or without faorcs and with or wtthtﬁt
process of law and without any action on the part of the holder or
holders - ©of the indebtedness secured by said mortgage enter upon,
take and wmaintain possesaion of all or any part of said real asstats
and premises hsreinabove described, together with all documents,
books, records, papers and acccunts of First Party relating thereto,
and may exclude. the First Party, its agents, or servants, wholly
therefrom, and may in its own name, as assignee under this assignment,
hold, operate, manage and control the said real estate and presises
hereinabove described and conduct the businesa thersof, sither
personally or by its agents and may, at the expense of the mortgaged
property, from time to time, either by purchase, repair or con=-
struction, make all necessary or propsr repairs, renewals, replace~
nmants, useful alterations, additions, betterments, and improvements
to. the saif? eal estate and prenises as to it may seenm judicious and
may insure ond reinsure the same, and may lease sald mortgaged
property in avch parcels and for such times and on such terms as it
nay see fit, ' Jo=luding leases for terms expiring bayond the maturity
of the :I.ndebtr iresa secured by said mortgage and may cancel any
lease or sublease tor any cause or on any ground which would entitle
the First Party te cancel the same, and in every such case the
Second Party shall lave the right to manage and operate the said real
estate and premisex, and to carry on the business <thereof, us %

~+ shall deem best, and cle Second Party shall be antitled to ocollett

and recesive all sarnings., revenues, rents, issuss, profits and in-

. come of the same, and any part thereof, and, after deducting the em~ e

% penses of conducting ths Yusiness thareof, and of all lminttaunﬂti

31 re-pairs, renawals, replacersnts, alterations, additions, bathers
" ments, and improvements, anda jall payments which may be made for .

taxes, assessaents, insurancs; and prior or proper charges on tha -
said real estate and pr.ni-.-, or any part theareof, 1nclud1nl th&i
just and reasconable compensation for the services of the Second p
and of its attorneys, agents, clirk=, servants, and others ampl

by it, prfrcrly engaged and employeil, . for services rendered in con»

nnction th the operation, nanagsmon’. and control of the mo
property and the conduct of the business thereof, and such ¥
SUBS &8 may be sufficient to indemnify *“he Sscond Purty agsinﬁﬁi

liakhility, loss, or damage on account of .~y matter or thing dons in o

good faith in pursuance of the rights and jpowars of Bsoond
hersunder, the Second Party may apply any ;nd nll moneys arising II
aforesaid:

(1 To the payment of intersst on the priiacipal and overdus
‘interest on the note or notes secured by said oL RS at the rats
therein provided:; (2) to the payment of the interset accrued and
unpaid on the said note or notes; (3} To the paymznt of thas prin-
cipal of said note or notes from time to time remainiag outstanding
and unpaidsy (4) To the peyment of any and all chargel  sacured
or created under the said above referred to; ‘erad (3) To
the payment of the balance, gf any, after the payment in £f¢il of the
terms hersinbefore referred to in (1), (a}, {(3), and {4), to th.
Fir-t Pcrty. ’

- This instrument shall be assignadble by Sscond Party, and lll JB“”L'

k’thc "€etms and provisions herecf shall be binding upon and insure to
the benefit of the respective executors, administrators, lsgal rspre-
sentatives, successors and assigns of each of the partiea herato.

The failure of Second Party, or any of its agents or attorneys,
successors and assigns, to avail itself or themsslves of any of the
terms, provisions, and conditions of this agresment for any psriod ot
time, at any time or times, shall not be construed or deemed to be &
waiver of any of its, his, or their rights under the terms hersof, but
said Second Party, or its gents or attorneys, successors or assigas:
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shall have full right, power and authority to enforce this agreement,
or any of the terms, provisions, or conditions herecf, and exercise
the powers hereunder, at any time or times that shall be deemed fit.

The payment of the ncte and release of the mortgage securing said note
shall ipso facto operate as a release of this instrument.

Given under our hand(s) a this 29th day of

April , 19 91 . T

STATE OF ILLINOIS

COUNTY QF _Cock.

in the state aflirusaid, do hereby certify that #lberidiStone ,
and ¥Ximberly D. Stcne, *us wlfe P personally known o me to be

the same person(s} whose name(s) are subscribed to the faregoing

instrument, appeared, before me this day in perscon, and acknowledged

that Ehey signei and delivered the said instrument as their

free and voluntary act, for the uses and purposes therein set forth.

I, tYerundersigned ; a Notary Public in and for@' County,

GIVEN under my hand -and Notarial Seal this __ 29%th  day of
Ap'r"[l ’ 1921___.

{,. : - 5
% T _ T W s \\\ (7\.\& S -__,__,S?: T
: »’ Notary Public

L

This document was prepared by: ';\\;Fer recording mail to:

_Sherrie Koczur

The Chicago Helghts National Bank Tlie ‘Chicage Helghts Naticnal Bank
1030 Dixie Highway 1037 Dixie Highway

Chicago Hedghts, IL 60411 Chicups Heights, IL 6041

1218 8 327
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PAN SOSAL
/2% PUBLIC STATE OF LLINOW
MY COMY (BSION DO SEPT 19,1984
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