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MORTGAGE

THIS MORTGAGE (*Security Instrument™) Is given on MAY 3,19 91
The Mortgagor is XONG Y. ZANE AND HELEN ZANE. HUSBAND ANO WIFE

(*Borrower™). This Securily [nstrument is given 1o

SFARS MORTGAGE CORPORATION v
which Is organized and existing urde. the ([aws o1 g STATE OF QHIO . anty whose
oddress is 2500 LAKE COOK ROAD. 20viHWOODS, [LLINOIS 60015

(*Lender™). Borrower owes Lender the principal sum of
EIGHTY THOUSAND DOLLARS AND ZERO CENIS~ /- mmemmmommen oo R R e

Dollars (US. % 80 000 Q0-- - -~ nm -~ ). T his debt is evidenced by Borrower’s note dated the same date as this Securily
Instrument {“Note"), which provides for month!y oayments, with the ful]l debt, il not paid earlier, due and payable on

JUNE V. 1498 . This Security [astrument secures to Lender: (a) the repayment of the debi
evidenced by Ihe Note, with interest, and ull renewlis. exiensions and moditications; (b) the payment of all other sums,
with interest, advancedl under paragroph 7 (o prolect tho security of this Securlly Instrument; and (¢) the performance of
Barrower's covenants and agreements under this Secuvity 'sistrument and the Note. For this purpose, Borrower does

hereby mortgage, gran! ang convey 1o Lender the following (lescribed property locaied in
00K County, fllinois:

LOY ND. 3601 IN ELK GROVE VILLAGE SECTION 120 BZING A SUBDIVISION (N SECTIGNS
32 AND 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF T#E) THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THEREGF RECOROED IN IME OFF !CF 9F JHE BECORDER DF DEEDS
ON MARCH B. 1965 AS DOCUMEN! 18400461. IN COOK COUNTY, MLLINOIS.

0B-32-46421-025

Q1233080

which has the address of 41 KENILWORTH, ELK GROVYE {Srreel, City),

[liinois 60007

TOGETHER WITH all the improvements now or herealier erecled on the property, and all easernents, rights,
appurlenances, reats, royaltles, mineral, oil and gas righls and profils, water rights and stock and all fikiures now or
hereafter o part of the property. All replacements and additions shsll also be covered by this Securily {nstrument. All of the
loregoing is relerred to in this Securily Instrumentas the *Property.”

(Z1P Code], ("Property Address”);

BORROWER COVENANTS that Borrower is lawlully seised of lhe estate hereby conveyed and has the right to
maortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warranis and will defend generally the Litle 1o the Property against all claims and demands, subijec! to any

encuinbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use und non-uniform covenants with
limited variations by jurisdiction to constitute o unilorm security Instrumenl covering real property.

, )
" Form 2014 12/83

Amended 3/07
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as Jollows:

1. Payment o} Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds lor Taxes and Insurance. Subject to applicable low or Lo a wrilten weiver by Lender, Borrower shall pay to
Lender on the doy monthly payiments sre due under the Nole, until the Note is paid in fufl, 3 sum ("Funds®) equa) 1o
one twellth of (a) yearly taxes and assessmmients which may alisin priority over this Security instrument: (b) yesrly
Jeasehold payments or grount rents on the Property, M any, () yeorly hozerd insurance premiuins; ond (d) yearly morigage
insurance premiurms, il any. These iteins are cafled "escrow iteims.” Lender may estimate the unds due on the basis of
current data and reasonable eslimates of lulure escrow ilems.

The Funds shall be held in an institution the deposits or accounls of which are insured ar gusranteed by o federal or
state agency {including Lender if Lender is such an institution). Lender shall appiy the Funds to pay the escrow ilems.
l.ender may nol cherge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interes! on the Funds and spplicable law permits Lender fo make such a charge. A charge asscssed
by Lender in connection with Horrower's entering into this Security [nstrument to pay the cost ol an indcpendcn‘l tax
reporting service shalt not be a churge lor purposes ol the preceding sentence. Borrower and Lender may agree in writing
that inlerest shail be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be poid, Lender
shall not be required to pay Borrower any inlerest or easnings on the Funds. Lender shall give lo Borrower, without charge,
an annual accounting af the Funds showing credits and debils to the Funds and the purpose for which each debit to the
frunds was macle. The Funds are pledged as edditional security for the sums sectired by this Security Instrument.

{f the amourcot the Funds beld by Lender, together wilh the future monthly peymenis of Funds payable prior to the
due dates of the'osgow Hermns, shall exceed the amount required to Puy the escrow ilems when due, the excess shall be, a1
Horrower's aption, ~ither promptlly repaid 1o Borrower of eredied to Borrower on monthly payments of Funds. [T the
gt of the Fusdsdmtd by Lender s not sullicient to pay the escrow iters when due, Borrower shall pay 1o Lender sny
stnount pecessary 1o oaxs up the deliciency in one or more poyments as required by Lender.

Lipon payment in Q1L 01 all sums secured Dy this Securily Instrumen), Lender shall prompltly refumd {o Borrower any
FFunds held by Lender. Tivurider paragraph 19 the Property is sold or acquired by Lencler, Lender shall apply, no later than
immedipiely prior 1o the el the Property or its acquisilion by Lender, any Funds held by Lender ai the time ol
applicalion ss a credit ogainstahesams secured by this Securily Inslroment.

3. Application of Paymenis. Uniess applicable law provides otherwise, all payments received by Lender under
peragrephs 1 and 2 shall be applicc: first, to late charges due under the Note; second, to prepayment cherges due under the
Note; third, to samounts paysble under paragraph 2; fourth, to interest due; and last, 1o principsl due.

4. Charges; Liens. Borrower sharl pay all taxes, assessments, charges, lines and impositions attributable to 1he
Property which tnay altain priority over thiz Securily Instrument, and leasehold payments or ground rents, il sny.
Borrower shall pay these obligations in the Unamer provided in paragraph 2, of if nof paid in tha! manner, Borrower shall
pay them on time directly to the person owed neyment. Borrower shall promptly furnish to Lender all notices ol smounls
o be paid under this paragreph. [t Borrower miak.s these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the psyments.

Borrower shall promptly dQischarge any lien whea has priority over this Security Instrumen! unless Borrower: (o)
agrees in writing to the payrnent of the obligation securid by the lien in a manner sccepiable to Lender; (b) contests in good
taith the fien by, or defends againsl enforcement ol the tier, i, legal proceedings which in the Lender's apinion operale to
prevent the enforcement of the lien or lorleiture of any pirt of the Property; or (¢} secures from 1he holder of 1he lien an
agreement satislaetory 10 Lender subordinaling the Hen 1o i Security Instrument. 1 Lender determines thal any part of
the Property is subject 1o a lien which may atlain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or takeGne or moere of the actions set lorth above within 10 days
ot the giving o nolice.

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafler erecled on the Property
instured against loss by fire, hpzsrds Included within the term “extended craversge®™ and any other hazards for which Lender
cequires insurance. This insurence shall be mainfained in the amoun'. and lor the periods that Lender requires. The
insurance carrier providing the insurance sheli be chosen by Borrower subict (o Lender's approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall in¢)ude & standard mortgege clause. Lender
shal} have the right 1o hold the policies and renewals. |§ Lender requires, Borrower shall promptily give to Lender al)
receipls of poid premiums and rencwal notices. In the evenl of loss, Borrower shail give prompt notice to the insursnce
carrier and Lender. Lender may make proal of loss i not made promptly by Borrower.

Unless Lender and Borrower atherwise ggree in writing, insurance proceeds shall be appiied to restoration or repair of
the Property damaged, if the restoretion or repair is economically feasible and Lender’s s*curtly is nol lessenerd. I the
resioralion or repeir is not cconomicelly feasible or Lendes's security would be lessened, tie trsusance proceeds shall be
applied 1o the sums secured by this Security Instrument, whelher or not then due, with any (xces; paid 1o Borrower. if
Borrower abandons the Properiy, or does not answer within 30 days a notice {rom Lender thai-iie iocurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procee’s io repair or restore
the Properly or o pay sums secured by this Security Instrument, whether or not then due. The 30°d7y-period will begin
when the notice is given.

Unless Lender snd Borrower otherwise agree in writing, any application ol proceeds lo principal snisl 5,0l exiend or
postpone the due date of the monthly paymenis referred to in paragraphs ) and 2 or change the amount of (e payments. {1
under peragraph 19 the Properly is acquired by Lender, Borrower’s right to sny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Dorrower shafl not desiroy, damaege or substantially
change ihe Propecty, sliow the Property to deteriorate or commit waste. Il this Security Instrument is on 8 leasthold,
Borrower shall comply with the provisions of the leuse, and if Borrower acquires fee title to the Property, the leasehold and
[ee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Righis in the Property; Morigage Insurance. If Borrower leils to perform the
covenants and agreements contained in this Security Instrument, or there is 4 fegal proceeding that may significantly afiect
Lender’s rights n the Property {(such as @ proceeding in bankrupicy, probale, lor condemnation of 10 cnloree laws or
regulations), then Lender may do and pay {or whalever is necessary (0 protect the value of the Property snd Lender’s rights
in the Property. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasenable atlorneys’ fees oncd entering on the Properiy to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionu] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from
the date ol disbursemenl al the Note rate and shail be payable, with interest, upon notice {from Lender o Borrower

requesling ppyment.
I
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I Lender required mortgage insurance os a condition ol making the loan secured by this Securily Insirument,
Rorrower shall pay the premiums reguired to maintain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lendes’s written agreement or applicable law.

8. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeclion specifying reasonsble cause {or the inspection.

9. Condemnation. The proceeds ol any award or claim for darnages, direct or consequentlal, in connection with any
condemnetion or other taking ol any part of the Property, or for conveyance In Heu ol condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Securily
[nstrument, whether or not then due, with eny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ggree in writing, the sums secured by this Securily Insirument shall be reduced by
the amount of the proceeds multiplied by the [ollowing fraction: (a) the totai amount of the sums secured immediately
before the taking, tivided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be

paid 10 Borrower . .
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim lor damages, Borrower leils (o respond 1o Lender within 30 days alter the dale the notice s given,
[ender is authorized to collect and apply the proceeds, al its option, either to restoration or repair ot the Property or o the
surns secured by this Security Instrumenlt, whether or not then due.

Unless [ender and Bofrower otherwise agree in wriling, any application ol proceeds to principal shall not extend or
postpone the due eateof the monthly payments referred to in paragraphs | and 2 or change the amounl of such payments.

10. Borrowel-vot Released: Forbearance By lender Notl a Waiver. Extension of the time for psyment or
modification of amoitization of the sums secured by this Securitly Instrument granled by Lender Lo any successef in
interest ol Borrower stal) not operate to relesse the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be requived o coimmence proceedings against any successor in interest or refuse to extend time lor
payment or otherwise modify aimortization of the sums secured by this Security Instrurment by reason of any demand made
by the original Borrower or (Aerrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or prechuie the exercise of any right or rermedy.

11. Successors and Assigrs "lound; Joint and Several Liability; Co-signers. The covenants and sgreemenls of
this Securily Instrumentshall bind 27 benelil the successors and assigns of Lender arct Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants nadl agreements shaoll be oint ond several. Any Borrower who co-signs this Securily
[nstrument but does not execute the Notc: Zal is co-signing this Security Instrument only 10 moritgage, grunl and convey
tha! Borrower's inlerest in the Propecty uider the terms of this Securily Instrument; (b) is not personally obligated to pay
the sums securtd by this Security Instrumedt; and (¢) agrees thal Lender and any other Borrower may agree 10 extend,
maodify, forbear or make any accommodaticns with regard to the terms ol this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. ! the loan secured by s Securily Instrument is subject to a law which sets maximum loan
charges, and that lew js finally interpreled so thel iz inlerest or other loan charges coliected or to be cotlected in
connection with the loan exceed the permitlted limits, tnen: (a) any such joan charge shall be reduced by the amounl
neeessary to reduce the charge 1o the permitted limit; and {5any sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may clioose to make this refund by reducing the principal owed
under the Note or by msking a direct payment to Borrower. i1 2 relund reduces principal, the reduction wiit be treatedss s

partial prepaymeni without any prepaymenl charge under the Notr. . )
13. Legislation Atlecting Lender's Rights. 11 enactmentcd erpiration of applicable laws has the eflect of rendering

any provision ol the Note or this Security Instrumenl unenforcecols sccording to its lerms, Lender, at ils option, may
require immeciate payment in (ull of all sums secured by this Security Jn2.rument and may invoke any remedies permitied
by paragraph 19. I Lender exercises this option, Lender shall take the sieps specified in the second paragraph of paragraph
\7.

14. Notices. Any notice to Borrower provided lor in this Security [nst ument shall be given by delivering it or by
miling it by first closs mail unless gpplicoble law requires use of snother inetbod. The notice shall be directed 1o the
Properly Address or any olher address Uorrower designales by notice 1o Lender. /any notice 10 Lender shahl be given by
first class mail to Lender's address stated herein or any other address Lender designaiez. by notice to Porrower. Any notice
provided for in this Security Instrument shali be deemed to have been given lo Borrower or Lender when given as provided
in this paragraph.

15. Governing lLaw; Severability. This Security Insirument shail be governed by ederg! law snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of ihis Security Instrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions ol this Security Iastrument or the Note
which can be given effect without the counflicting provision. To this end the provisions of this S=cu’ ity Instrument and the
Noteare declared to be severable.

16. Borrower’s Copy. Borrowes shall be given one tonformed copy of the Note and of thls Securiv Instrument.

17. Transler of the Property or a Beneticial Interest in Borrower. [ all or any part ol tlie Properly or any
interest in it is soltd or transterred {or il a beneticial interest in Borrower is sold or transierred and Borrowe! s not o natural
person) withoul Lender's prior writien consent, Lender may, at its oplion, cequire immedtiate payment infull of all sumns
secured by this Security Insicument. However, this option shall not be exercised by Lender if exercise Is prohibited by
{federel law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period ol
not less than 30 days from Lhe date the nolice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or dermand on Borrower.

18. Borrower's Right (o Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at sny time prior to the earlier of: (8) 5 days (or such other period as
appiicable law may specity for reinstatement) before sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: {n)
Emys Lender all surms which then would be due under this Security Instrument and the Note had no acceleration occurred;

b) cures any delaull of any other covenants of agreements; (¢) pays all expenses incurred in enlorcing this Security
Instrument, including, but not limiled to, reasonable atlorneys’ lees; and (d) 1akes such action as Lender may reasonably
require to assure that ihe tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation fo pay
the sums secured by this Security Instrurment shall continue unchanged. Lipon reinstatemnent by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shalt not apply in the case of acceleralion under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

19. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration followlng
Rocrrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise}. The notice shall specily: (a) the delault,
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauft must be cured; snd (1) that [aihire to cure the deiault on or before the date
specified in the nolice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accelerntion and the right 10 assert in the loreclosure proceeding the non-existence of a defauit or
any other defense of Borrower to acceteration and loreclosure. I the default is not cured on or belore the date
specified in the notice, Lender a1 its oplion may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect nll expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not timited 10, Teasonable altorneys' fees and costs of title evidence.

20. Lender in Possession. Lpon aceeleration under paragroph 19 or sbandonment of the Property and at any time
prior to the oxpirstion of any period of redemplion lotlowing judicial sale, Lender (in person, by agent or by judicially

appointed receiver) shasll be entitied to enter upon, ke possession ol and manage the Properly and 1o cotlect the rents of
the Propeety intiuding those past due. Any rents collected by Lender or the recelver shall be applied first 1o payment ot the
costs of manageiraont ol the Propecty and cotlection of cents, ineluding, but not limited 1o, receiver’s fees, premidens on
receiver's bondsand regsonable atiorneys’ lees, snd then 1o the sums secured by this Securlly Instrument.

21. Release. Kpon payment of sl sums secured by lhis Security Instrument, Lender shall relesse this Securily

instrurmen! without ¢iiarge to Borrower. Borrower shall pay any recordation costs.

22. Walvers ol ricinrstead. Borrower waives il right ol homestear exemption in the Properly.

23. Riders to this Zéravity Instrument. [fone or more riders are execuled by Borrower and recorded logether with
this Security [nstruiment, tae Covenanis and sgreeinents of eath such rider shall be incorporated into snd shell amend and
supplement the covenants pid sgreerments of this Security [nstrument as if the rider(s) were a part of this Security

Instrument. [Check applicable Loy ce) )

_] adjustable Rote Rider | Condominlum itiier E 1-4 Family Rider
Graduated Payment Rider Planned Unit D veiopment Rider Othes(s) {speciiy]
BALLOON RIDER

BY SIGNING BELOW, Borrower sccepts and agrees fo the terms and covepants conlained in this Security Instrument
and in any rider(s} execuled by Borrower and recorded with it.

1% e e T

Wilhesses: - . s ’ o
Ly G *Aﬁm\— //’1;‘ A (Seal)
7 KONG Y. ZANE/ ] N -Borrower
L o T Ak a‘,{}z <& (Seal)
HELEN ZANE 7 -Borrower
S (Seal) fa (Seal)
‘Borrower -Borrower

[Spnce Below This Line For Acknewledgment] —

(7)00 k Counly ss:

STATE OF 1 LLINOIS,

v S

1. ( W)K‘*f—(« ¢! vw e (Ae A , 8 Notary Public in and for said county and state do hereby certily

hat  Nowr Y' ZFanE AV Helea = WM wtff‘

{ , personslly kné)wn to me to be the same person(s) whose name(s)
he signed

subscribed to the foregoing instrument, gppeared before me this day in person, and acknowledgect thal
and delivered the said instrument as ti free and voiuntary act, for !

Ciiven under my hunct and official seal, this 3 day o! SO L /
My Commission expites: 1,,//" -y L r,l', = \b/Z’/
i _ ‘\\;No'-r/y' i’ubiic Pl — ,' -

s !1‘-5\&5‘;(\“&5 "
This Instrurnent was prepared by: p WY
TAMMIE LUKA

L [NCOLNSHIRE. IL 60069
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LENDER"S 3 09-58-35601

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this IR0 day of MAY .19 91 .
and is incorporated inlo and shall be deemed to amend and supploment the Morigage, Deed of Trust or Deed 1o Secure

Debt (the "Security Instrument’) ol the same date given by the undersigned (the “Borrower”) to secure the Borrowoer's
Nole to SEARS MORIGAGE CORPORATION, AN OHIO CORPORATION
(the "Lender)

of the sume dute and covering the proporty described in the Security Instrumeni and localed at:

41 XN WORTH
ELK GROVE . ILLINOLS 60007

{Property Address)
The interost rate statod on the Nole is called the “Note Rate.”” The date of the Nolo is called the *'Note Date." |
undorstand the Lender may transfor the Noto, Securily Instcumen! and this Rider. The Lender or anyone who takes the
Nois, the Socurity Instrumoent and this Ridor by transfor and who is enlitled to receive paymoents undor the Nolo is

called the !"Note Holder."

ADDIZTIONAL COVENANTS. [n sddition fo the covenanis and agreemonls in the Security Instrument,
Borrower and 181 der further covenant and agree as [ollows {dospilo anything lo the contrery contained in the Security

[nstrument or e toote):

1.CONDITIONAL AYGHT TO REFINANCE
At the maturity.aaic ol the Note and Security Instrument {the “Maturity Date”), 1 will be able to obtain & now
. and with an inlerpsl

loan (“New Loan") witli a www Maturity Date of | . JUNE 1 , 2021 v
rate squal to the “New 'vo'e Rale' détermined in accordance wilh Section 3 below if all the condilions provided in
Sections 2 and S below are =0t {the "Condilional Refinancing Option'). Il those conditions are nol mel, | undaratand

that the Noto Holder is undoer necbligation (o rolinance or modily the Note, or 1o pxtend the Maturity Date, und that |
will have e ropay the Nete lrors my.~wn resourcos or find u [endor willing to lend me the monsy 1o repay tho Nols,

2. CONDITIONS TO OPTION
11 | want to exercise the Condil'onal Relinancing Option at maturity, certain conditions must be mot as of the

Maturity Dale. These condilions aro: v1) [must atiif be the owner and occupant of the property subject (o the Security
Instrument (tho “Property '), {(2) | mus! e current in my monthly payments and cannot ﬁoave been mare than 30 days
lato on any of the 12 scheduled monthly poyionts immodistely grocoding the Maluril‘y Date; {3) no Jion ngainst tho
Proparty {oxcept lor luxes and specinl afsoss montr nol yel due and payable) other than fhat of the Socurity Instrument
may exist; (4) the New Nole Rate cannol be mor=-than ngrcanlago points sbave tho Nole Rale; end (5) | must mako a

wrilten requast Lo the Nato Holder as provided in seclion 5 below,

I CALCULATING THE NEW NOTE RATE

‘Tho New Note Rate will bo » fixed rale of inlere=i rGual to tho Foderal Nstlional Morigage Association’s required
ne! yield for 30-yoear fixod rato morigages subject lo a 63‘d'sy mandatory delivery commilmenlt, plus one-hali of one
porcentage point (0.5% ), rounded la the nearesl one-eighth ol 2no percenisge point (0.125%) (the “New Note Rale™).
The required net yvield shall be the applicable net yield in u{’ct on the date and limo of day thal the Note Holder
receives nolice of my eleclion to exorcive the Conditional Rolicanring Option. U this required net yield is not aynilable,

the Noto Holder will determine the Now Nale Rate by using compa arle informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Providod the New Note Rale ns calculated in Soction 3 above is not 7,rea er than S perconinge points nbove the Note

Rate and all other conditions required in Section 2 above are satislied, thy Noie'Holder will determinoe the amount of the
mon!hl)y paymonl that will be sulliciont to repay in {ull (a) tho unpaid prinsipal, plus (b) accrued bul unpaid interosl,
plus {c} all other sums I will cwe under the Note and Security Instrument oi tiie Maturity Date (assuming my monthly
as required undor Section 2 above), gvar the torm o1 tia Now Note al tho New Note Rato in

payments then are current ¢ \
equal monthly puymenis. The result ol this calculation will be the amount of riy <iow principal ond intorest paymen

overy month until tho Now Nole is {ully paid.

S.EXERCISING THE CONDITIONAL REFINANCING OPTION
Tho Note liolder will notily me ot least 60 calondar days in advance ol the Maturity-Dale and sdvise me of the

principal, accrued bul unpaid interest, and all othor sums 1 am oxpecind to owe on the Matirity Date. The Nole Holdor
also will udviso mo that | may exercise the Conditional Relinancing Option if the condilionz ip Sociion 2 above aro mot.
The Nole Holder will provide my payment record informalion, togethor with the name, title a-id <iCdross of the porson
ropresonting the Note tolder that [ must notily in order to oxercise the Conditional Relinancing Cption. If [ meet tha
vondilions of Section 2 above, | may oxercise the Conditional Ruiinancinf Option by notifying the Mole Holder no later
than 45 calendur days prior to the Maturity Date. Tho Nolo Hoelder wil cnfculalo the fixed l&uw Nole Zate based upon
the Fodorul National Morigage Assaciintion’s applicable publishad roquired not yield in effect on the Jule and time ol
day notilication is roc:oivmrby the Noto Holdor and as calculalod in Section 3 above. | will then have 3G calondar days to
provide the Note Holder with accoptable prool of my required ownership, occupancy and proporty lion atatus. Bolorn
tho Maturity [ato the Note Holder will udviso ma of the now inlorest rato {the New Note Rate), new monthly paymeni
amount and a dote, time and placo a! which 1 mus!| appoar to ¥ign any documonis required (o complete the required
refinancing. | understand the ‘loto Holdor will chorge mo a $250 processing fec and tho costs associated with umnting
the iitle insurpnce policy, if any.

BY SIGNING BELOW, Berrower accepis and agreos 1o the lorms and covenanis conteined in this Balloon Rider.

2

S LT (Seal) L sy Tkl (Seat)
Eﬁ@"{j}ﬁfw T -Borrower HELEN ZANE i ‘Borrower
{Soal) (Saal)

[ j— “Borrower ‘Borrower

£5:gn Origroet Bniyl
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