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MORTGAGE

1981

day of May 2
CHAMBERLAIN

THIS MORTGAGE, |s made thls 14
JR. & BARBARA A.

between the Borrower, WILLIAM H.
HUSBAND AND WIFE

CHAMBERLAIN,

——

{Fermin "Borrower"), wiCec addrass is
744 BRANDON PLrCC
WHEEL ING, It 60120,

DERP (] iy Al7.00

TS1itl TRAM S048 (04717028 Jer 2000

32602 3 M P L 2ESG AR
COOK COUHTT RY 7 ORLES

and the Mortgages,

Sesars Consumer Financlal Corporation of Delaware

a Delaware Corporation, whose address |s: 25,00 Lake Cook Roed, Suite CL—A, Riverwoods, i BOD 15 thereln
"Lender”)

WHEREAS, Lender snd Borrower hiive 'entersd Into an Account Agrsement and ODilsclosure
Statement ({the *Agreement®) pursuant to which Lender-h7zs agreesd from time to time to make laens to Borrowsr
under sn arrangsment whereby Borrower mey borrow, crepay end bgarrow agsin durlng the term of the

Agresment.

BORROWER, In conslideration of the Indebtedness nerein reclted snd the mortgage hersin creatsd,
irrevocably mortgages, grants and conveys to Lender the followlno-Jescribed property located (n the County of

COOK , State of lliincls, with MCRTGAGE COVENANTS:
UNTT 2 BUTLDING 11 TOGETHER Wi1TH 1TS UNDIVIDED PCR;F.]NTAGE INTEREST N TH
( -

b A
BECORDET AS DOCUMENT NUMBER 8720410, TN PART_OF
D 10 TOWRSHIP 47 NORTH, TANGE TT.

] H
10 L34, L 1, T L2y OF THAE JTFIRD
PRINCIPAL MERIDIAN, TN COOK COUNFTY —TLLTINOIS. ~

ECLARAT

744 BRANDON FPLACE 4
{Number and Sireet)
(hereln "Proper.y Address®);

which has the address of_

WHEELING, (L 60090
{City, State and 2lp Cade)

AMOUNT SECURED: Ten Thousand and 0/100
(3 10000. 00

)
02 -03%-~TD-ONX- 1035

hersafter erected on the propertly,

TOGETHER with all ths end ol

easements, rights sppurtenances, rents

Improvements now or

{subject hawsver to the rights and authoritles glven herein to Barrower to collect and spply such rents),
royaities, minerel, oll and gas rights sand profits, water, weter rights, and water stock, and s fixtures now or
herssftar attached to the property, all of which, Including replacements and sdditions thereto, shall be desmed to
be and remaln a pert of the property coversd by this Mortgege; and all of the foregoing, together with sald
property l(or the (easshold estate If this Mortgage is an s lsasshold) sre horein referred to as the "Property”;
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TO SECURE to Lender (a) the repayment af all lndebtedness due and to bescome dus under
the terms and conditions of the Agrsement and Disclosure Ststement (the "Agrsement’) executed by
Borrower and dated the ssme day as this Mortgage, and all modifications, extansions and renewals thareof,
which Agreemsni provides that Lender shall make edvancas to Borrower of a revolving nsture and thet
such advances may be made, repald and remade from time to time, subject to the {imitation that the totel
outstanding princlpel balanca owlng ! any one time under ths Agreement { not including finence charges
therson &t a rate which wlll vary from time to time, and other fses end other cherges which may from
tima to time be owling under the Agreement) shall not exceed the Amount Securad designated on the first
page of thls Mortgage; (b} the payment of all other sums sdvanced In accordance herswith to protect the
securlty of this Mortgage, with finance charges thereon at the varlable rate described In the Agresment; (c)
the performence of the covenants and sgresments contalned hersin and In the Agreement; and {d) any
future advences made by Lender to Borrower pursuant to peragraph 8 of this Mortgege (herein "Future
Advances™.

Ary references In thls Mortgage to the "Note" sheil be deemed to refer to the Agresment,
and any referencss, In this Mortgsge to notes and promissory notes shali include loan agreements, 23
applicable. All reteryrces to Interest shall be deemed to Include finance charges.

Barrawrr. zovenants that Borrower (s lawfully selzed of the estste hereby conveyed and has
the right to mortgage grunt-and convey the Property, that the Property is unencumbered, except for the
encumbrances of record 4paroved by Moartgagee, except as provided in paragrsph 3 hersof, and that
Borrower wlll warrant and J#fand generally the titls to the Property sgainst ail claims end demands, subject
to any decierations, sasements z: restrictions listed in & schedule of excsptions to coverage in any title
insurance policy Insuring Lender's (n*srest in the Property.

COVENANTS. Borrower an\! Lender covenant and agree as follows:

1. PAYMENT OF PRINCIFAL AND [NTEREST. Borrowar shall promptly pay when dus the
principal ot and interast on the indebtadne.s avidenced by the Agresment, and the principel of and Interest

on any Future Advances securad by this Mcii.ene.

2. APPLICATION OF PAYMENTS. (Jnltss appliceble law provides otherwise, ail payments
recelved by Lender under the Agreement and patagraoh 1 hereof shall be eppliad by Lender first (in the
order Lender chooses) to any finance charges, (ol'action costs and other charges owing undesr the
Agreement or thls Mortgage, second, to the princlpsi payebis under the Agresment.

3. CHARGES: LIENS. Borrower shall pay all tuxis, asssssments and other charges, fines and
impasitians attrlbutable to the Property which mey attain priaritv aver this Mortgsge {excluding the llen of
any mortgage or deed of trust encumbering the Proparty thzil2 prior In right or In time ("Prior Mortgage™
to this Mortgage and that has been approved by Lender), snd leissh)id psyments or ground rents, if any,
by Borrower meaking paymaeant, when duse, directly to the payee thorse!. Borrower shell promptly furnish to
Lender ali notices of emounts due and when Borrowsr mekes pey.nin: directly, Borrower shali promptly
furnish to Lender recelpts evidencing such payments, Borrower shall pruript'y discharge any Hen which has
pricrity over this Mortgage (excluding the llen of any Priar Mortgageh prouided that Borrower shall not be
required to discharge any such llen so long ss Borrower shall {a] agres lit wrlting to the payment of the
obligation secured by such llen In & manner acceptable to Lender, or (b) In good faith contest such llen by,
ar defend enforcement of such lien in, (sgal proceadings which operste to prover:-thea enforcement of the
llan or forfeiture of the Property or sny part thareaf, or (c) secure from the hilder of such prior llen an
agreement In form satisfactory to Lender subordinsting such llen to thls Mcirana. Any default by
Borrower under the terms of any Prior Mortgage shall constitute a default under thls hicrtgage.

Borrawar shall not enter Into eny agreemant with the hoider of any Prior Mecigags by which
the Prlor Morigage or the Indebtadness secured by the Prlor Mortgage (s modified, amendau, extended or
ranawed, without the prior written consent of Lendsr. Borrower shali neither request nor eccept any
future advances under any Prior Mortgage without the prior written cansent ot Lender.
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4. HAZARD INSURANCE. Borrower shall kesp the Improvomontl now axiating or haruaﬂor erected
on the Property Insured agalnst loss by fire, hazards Included within the term “extended coversge, and such
other hazards as Lender may require and In such amounts and for such periods as Lendsr may require. Unless
Lander in wrlting requiras otherwise, the policy shall provide Insurance an s replacement cost basis In en amount
not lass then that necesssry to comply with any colnsurance percentage stipulated in the hezerd insurence palicy.
The amount of coverage shall ba no less than Borrower's credlt limit under the Agresment plus the full amount

of any superior llen on the Property.

The insurance cearrier providing lnsurance shall be chosen by Borrowsr subject to approval by
Lender; provided, that such epproval shall not be unreasonably withhsld. All premiums on Insurance policies shall
be pald by Borrower making payment, when due, directly to tha Insurancs carrler.

Al insurence policles and renswals thersof shall be In form acceptabie to Lendar and shall Include
a standard mortgage clause in favor of and In form acceptable to Lender. Lendsr shall have the right to hold the
policles and renewais thereof, and Borrawer shall promptly furnish to Lender sl renewal notices and ali recsipts
of pald premiums. In the event of loss, Borrower shall glve prompt notice to the Insurance carrier end Lender.

Lender mey meke proctf of loss If not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shell be spplied to
restoration or repric. of the Property damaged, provided such restoration or repalr Is sconomicelly fessible and
the securlty of tiic Jorigage (s not theraby impeired. If such restoration or repalr s not economicaly femlble
or If the security o this Mortgage would he Impaired, the insurence proceeds shall be applied to ths sums
sescured by this Martragy, with the excess, It eny, pald to Borrower. If the Property is sbandoned by Borrower,
or If Borrower fails \c rexpond to Lendsr within thirty {30) days from the date notice |s malled by Lender to
Barrowsr that the insursrcz. carrler offers to settle a claim for Insurance benefits, Lender |s authorized to
collect and apply the Insurinca proceeds at Lender's aption sither to restoretion or repair of the Property or to

the sums securad by this Morgsje.

Unless Lender and @orrower otherwlse agrea In writing, such applicetion of procesds to principal
shall not extend or postpones the due date of the payments referred to In paragreph 1 hereof or change the
smount at such payments. If under raragraph 17 hersof the Property |s acquired by Lender, all right, title and
Interest of Borrawer In and to any Insurarz2 policles and in and to the proceeds thereof resuiting from damage
to the Property prior to the sale or acquisition shall pass to Lender to tha extent of the sums secured by this

Mortgage immediataly prior to such sale or-ecqulsition.

5. PRESERVATION AND MAINTENANLE OF PROPERTY, LEASEHOLDS; CONDOMINIUMS,; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the fruperty in good repelr and shell not commit waste or permit
Impairment or deterioration of the Property and shall comply with the provisions of any lease If this Mortgage |s
on a |easehold. if this Mortgage s on a unit In a condeminium or a plsnned unit development, Borrowsr shall
perform all of Borrower's abligations under the declarailzn or covenants creating or governing the condominlum
or planned unit development, the by—laws and regulationx.of the condominium or planned unit development, and
constltuent documsnts. if s condominium or planned unit Jevelopment rider s exacuted by Borrowsr and
recorded together with this Mortgage, the covenants end agiermsnts of such rider shall be Incorporated into
and shall amend and supplement ths covenants snd agresmenis ¢t this Mortgage as if the rider ware e part

harsof.

8. PROTECTION OF LENDER'S SECURITY. If Borrower frzlls to perform the covenants end
agreements contalned (n this Mortgage, or i{f any action or procesding (s.commeanced which materlally affects
Lender's interast in the Property, including, but not |Imited to, eminent domy.n, insolvency, code enforcement, or
arrangements or procesdings invalving o benkrupt or decedent, then Lender, #. Lender's option, upon notice to
Borrower, may meke such appesrances, disbhurse sych sums and take such icriun as ls nscessary to protect
Lender's Interest, Including, but not limited to, disbursement of reasonable atiorreys’ fees and entry upon the
Property to make repalrs. |f Lender required mortgage insurance as s condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such Insurance n effect untll such time as
the requirement for such Insurance terminates In accordence with Borrower's and Leade.'> writien sgreement or

epplicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest {nerecn, shall bscome
additional Indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lendar. agres to ather
terms of payment, such amounts shall be peyable upon notlce from Lender to Borrower requesting payment
thersof, and shall be=er Interest from the dote of disbursement at the rete payable from time to time on
outstanding principal under the Agreement uniess payment of interest at such rate would be contrary to
appilcable law, In which event such amounts shall bear Interest at the highest rats permissible under appliceble
law. Nothing contained In this peragreph 8 shall require Lander to Incur any expense or taske action hersunder.
Any action taken by Lender under this paragraph © shall not cure any breach Borrower may have committed of
any covenant ar agreement under this Mortgage.

7. INSPECTION. Lender may make or cause {0 be made reasonable entries upon and Inspections of
the Property, provided that Lender shall glve Borrower notice prior to any such Inspection spscifying reasonsbie
cause therefor related to Lender's Interest in the Property.

B. CONDEMNATION. The proceeds of any award ar ciaim for demages, direct or conssquential, In
connection with any condemnation or other taking of the Property, or part thereof, or for conveyence (n lieu of
candemnation, ars hereby assigned and shall be paid to Lender.
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in the event of & total taking of the Property, the procesds shall be applled to the sums sacured
by thls Mortgage, with the excess, if any, peld to Barrower. In the svent of & pertial taking of the Property,
unlass Borrower sand Lender otherwlse agrees in wrlting, thera shall be applled to the sums asscured by this
Mortgege such proportlon of the proceeds as is equal to that proportion which the smount af the sums
secured by thls Mortgage Immediately prior to the date of teking beers to the falr market veius of the Property
immediately prior to the date of taking, with the balance of the procesads psid to Borrower.

if the Property |s sbsndoned by Borrower, or if sfter notice by Lender to Borrower that the
condemnor offers to meke an sward or settle e ciaim for dameges, Barrower falls to respond to Lender within
‘thirty (30) days after the date such natice la malled, Lender Is suthorized to collect and apply the proceeds, at
Lender's option, either ta restaration or repsir of the Property or to the sums secursd by thls Morigage.

Unless Lender end Borrower otherwliss agree In writing, any such spplication of procesds to
principal shall not extend or postpone the due date of the monthly payments reforred to (n parsgraph 1 heraeof

or change the smount of such paymaents.

g. BORROWER NOT RELEASED. Extenslon of the time for payment ar modificstlon of amertl2ation
of the sums secured by this Morigage or relssss of any security for the obligations sscured heraby, or any
other smendmant to the Agresmsnt or thls Mortgsge granted by Lender to Borrower or to any successor In
Intersst of Barrovisr, shall not operats ta relesse, In any manner, the lisbllity of 8Sorrower or Borrowsr's
successors, ss tiu_rass may be. Lsnder shell not be raquired to commence procesdings against sny successor
In Interest of Borrovisr or refuss to extend time for psyment or otherwise modify smortizetion of the sums
secured by thls Mortraye by resson of sny demand mede by the originsl Borrowsr or Borrower's succsessor In

(nterest.

10. FORBEA{ANCE BY LENDER NOT A WAIVER. Any forbearance by Lender In exarcising any right
or remedy hersunder, or otharviss afforded by applicable law, sheli not be a waivar cor precluds the exerclse
ot any such right or remedy. (’1ha orocurement of Insurence or the payment of taxes ar ather lens or cherges
by Lender shall not be a walvar Of Lender's right to accelsrate the maturity of the Indebtedness sacured by thls

Martgage.

11. REMEDIES CUMULAIVE-All remediss provided In this Mortgage are distinct and cumulative to
any other right ar remady under thit Mortgage or afforded by law or equity, snd may be exercised
concurrently, Indepsndently ar successively.

12. SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covensnts snd egreements hersin contalnad shal’ tind, end the rights hersunder shell inure te, the respective
successors snd assigns of Lender and Borrowar, =ubject to the provisions of paregraph 18 hereof. All
covenants and agreements of Borrawer shail be joir¢ and seversl. The ceptions snd headings of the paragraphs
of this Mortgage sre for convenlence only and ars nct-t~-bs used to Interpret or define the provisions heract.

13. NOTICE. Except for any naotice required unrar applicable law to be glvan In another menner, (e
any notlce to Borrower provided In this Mortgage shail’ e given by persanelly delivering such notice to
Borrower or by malfing such notice by first ciass mall addressud ta Borrower at the Property Address or st
such other addrass as Borrower may designate by notice to Leidsr s provided hereln, and (b) sny notice to
Lender shell be glven by first class meail to Lender's address siated hczeln or to such cther addrass ss Lender
may designate by notice to Borrower as pravided hereln. Any notce arovided for (n this Mortgage shall be
deemed to have been glven to Barrower or Lender when given in the-mzaner designated harein.

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form of Mortgage combines
uniform covenants far netlonal use and non—uniform covenants with limited voiialions by Jurisdiction to constitute
a uniform mortgege covering real property. Thls Morigage shall be governsd b~ the law of the Jurlsdiction In
which the Property ls iocated, except to the sxtent presmpted by federsi {aw. Ix the svent that eny provision ar
cleuse of this Martgage conflicts with applicable Jaw, such conflict shall not affrot othar provisions of this
Mortgage which cen ba glven effect without the conflicting provislon, and to this. erJd the provisions of thls
Mortgege sre deciared to he severable.

15. BORROWER'S COPY. Borrower shell be furnlshaed with » conformed couy of the Aqresment
and this Mortgage st the time of execution or after recordation hereof.

18. TRANSFER OF THE PROPERTY. If Borrower transfers sny or all of the Froperty or sny interest
In 1§, or Borrower agress to sell or otherwlas trensfer or assign Barrower's rights In the Property, Lsnder may,
at Lender's option, declare aif the sums secured by this Mortgage to be Immedisteiy dus and payahle.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agreament of
Borrower in this Mortgege, including the covenants to pay when dus any sums secured by this Mortgege, Lender
prior to acceisrstlon shell give notice to Borrower as provided In peragraph 4 hersof spoecifying: {1} the breach;
{2) the sction required to cure such breach; (3) a date, not iess than 10 days from the date ths notice is melled
to Borrower, by which such breach must be cured; and (4) that feliure to cure such breach on or befors the
date specified In the notice may result in scceleration of the sums secured by this Mortgage and ssle of the
Property. The notice shall further inform Barrower of tha right to reinstate after sccelerstion and the right to
bring a court action to sasert the nonexistsnce of & defsult or any other defense of Borrawer to accsierstion ;»
and sale. !t the breach |s not cured on or before the dats
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spacified in the notice, Lender, at Lender's optlon, may declare all of the sums secursd by this Mortgage to be
Immedistely due and peyebls without further demend and may Invoke any remesdies permitted by spplicable law.
Lender shall be entitled to coliect all reasonable costs and expenses Incurred In pursulng the remedies provided
in this paragraph B, Including, but not limitad 1o, reasanable sttorney’s fees to the extent permitied by law.
Lender shall publish the notice af sale and the Property shall be sold In the mannar prescribed by appilcable law.
Lender or Lender's dasignes mey purchase the Property at sny sele. The proceeds of the sale shell be applied in
the following order: {a) to all reascnable casts and expenses of the aale, including reasonable ettornay's fees to
the extent permitted by law and costs af tilie evidence; (b} to all sums sscured by this Mortgage, and (c) the

excess, |t any, to the person or persons lagally entitied thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
securlty hsraunder, Borrower hereby assigns to Lander the rents of the Property, provided thet Borrower shall,
prior to acceleration under paragraph 17 hersof or abandonmant of the Property, have the right tc collect and

retsin such rants as they bscome due snd payable.

Upon accelerstion undsr paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by Judiclelly appointed receiver shall be entitied to enter upon, take possesslon of and mansge the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of menagement of ths Property and collection of rents,
Including, but not ‘''mited to, recelver's fees, premiums on recelver's bonds and ressonable attorneys' fees, and
then to the sums sicured by thls Mortgsge. Lender end the rascelver shall be llable to account only for thoss

rents actusily recalve!

189. RELFASRE, Upon payment of all sums secured by this Morigege, Lendaer shall discharge this
Mortgage without cost o dorrower. Borrower shall psy all costs of recordation If any.

20. REQUEST FuR NOTICE. Borrower recuests that coples of the notice of default and notice of
sale be sent to Borrower's adriress which |s the Propsrty Address.

21. WAIVER OF HOMEZTEAD, Borrower waives all right of homestead sxemption in the property.

22. NO MERGER. There ‘shall_hs no merger of the Intersst or sstate crested by this Mortgege with
any other Interest or estate In the Proparty at any time held by or for the bensfit of Lender [n sny capacity,

without ths prior written consent of Lenusr
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IN WITNESS WHEREOF, BORROWER has sxecuted this Mortigage under Seal.

A,
A A SHA LAl

| (i WA , Q?m(\) %\Q~
/W 13 /< WITNESS i
S/ ¢ v

STATE OF ILLINOIS, COGK. County es:

On this___15th I dayof MAY 1991 befars me,
FLUSEAND AND WIFE
peraonally appeared WILLIAM H. & a’RRARA A, CHAMBEBRLALN , and
acknowledged the forsgaing Instrument to ko 'THETR

freo act and deed.

wWitnass my hand and official sesl

S

“« OFFICIAL SEAL "
OI1ANA LYNN NOLEN
¢ U TARY PUBLIC, STATE OF ILLINGIS

th COMMISSION EXPIRES  V12/92

Slgna'ury

l/" .
F:ame lfypud.ur Tnte

DIANA LYNU! NOLEN

<

{Reserved for officlel aeal My commission expiras _ ) - \B -q?}

{Space Below This Line Reserved For Lender and Recordeil

This instrumen{ was prepared by:
Tom O‘Connor
Regional Finance Manager
Segars Consumer Financial Corporation of Delawsre
2500 Lake Cook Road
Riverwnods, (I 600156

A7 WA N
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