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THIS MORTGAGE (*Security Tnstrument™) is givenon MAY 6, 1991 . The mortgngor is
VINCENT J. WALSH
AND LINDA WALSH, BUSPAND AND WIFE

("Borrower"). This Security Instrument is given to
MIDLAND FINANCIAL MORTGAGES, INC.

which is organize| and existing under the laws of STATE OF "TOU'A » and whose
address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (" zider®). Borrower owes Lender the principnl sum of
ONE HUNDRED THREE THOUSAND

AND 00/100 Pollues (US. § 103,000.00 ),
This debt is evidenced hy Borrower’s note dated the same dale ns this Secuniy Instrument ("Note"}, which pravides for
monthly payments, with the full debt, if not paid carlier, due nd puyable on  JUNE 1, 2006 .
This Security [nstrument secures to Lender: () the repuyment of the debt evidenced by tho Neds, with interest, and ull renawals,
extensions and modifications of the Note; (b) the payment of all other sums, with intere:t, aduanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covennls ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyey (o Lender the following
described praperty located in COOK County, [llinvis:
LOT 5 IN BLOCK 11 IN NORTHBROOK MANOR, A SUBDIVISION QF THE SCUTH

1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/2 (EXCEPT THE NORTHERLY

16 RODS OF THE EASTERLY 40 RODS THEREOF) AND THE EAST 1/2 OF THE

SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 9,

TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,
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04-09-414-007

which has llhc address of 2219 OAK AVENUE, NORTHBROOK IStreet, Cityl, - -

H H 2 (] i wy,
itlinois 6006 (Zip Col] (*Property Address");
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5. Huaned ar Property lnsueanee. Borrower shalf kcup} the ||||1rr'wumdnts'flnw'l=xin iy o horosflor orected on Jhe

Propurty instred aguinst foss by fire, haapds ineluded within the term “extended covernge® and any other hazneds, including
floods or flooding, for which Lender requires insarunce. This insurance shail he muintained in the nmounts und for the periods
thit Lender requires. The insurance carrivr providing the insurnnce shall be chosen by Borrower subject to Lendor's upproval
which shall not be unreasonably withheld. [f Borrower fuile to maintain covernge described above, Londer may, at Londor's
option, obinin coverngo Lo protect Lendoe's rights in the Property in wecordance with paragraph 7.

All insurance poticies und renowals shall be secoptably o Londor nnd shall includy u stundurd mortgage cluino, Lender

shull have tho right 1 hold the policius amd renowals. 11 [endor requiron, Burrower shall promptly give (o Londer ull recoipts of

prid premivms and renowal nofices. In the vent of Jows, Borrowor shall give prompt notice to the insurnico cartior and Lender,
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agreo in writing, insurnace proceeds shall v applied lo restaration or repair of the
Property damaged, if the restorntion or repuir is economically foasible and Londer's security is not lessened, 1f the restoration or
repuir is not economically fensiblo or Londer's seeurity would be lessoned, the inkurunee proceeds shall e applied o the suma
secured by this Securily Instrumont, whether or ot thun dus, with any excess prid to Borrower, 1T Borrowor sbandons the
Property, or does doi answer within 30 days & notice {rom Lender that the insurnnce currivr has offured to setils u claim, then
Lendor may collect (ha insurinco proceeds. Lender may use the proceeds (o ropair or restars thu Property or 1o phy sun
secured by this Sevurily [ostriment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender und @dorrower otherwise agreo in writing, any upplication ol provesds to principal shall not extend or
postpone the duu date of thi wonthly payments roferred to in paragraphs | and 2 or change the nmount of the pryments, [T
under parngerph 21 the Property isacquired by Lender, Borrower's right (o any insurance policies and proceeds rosulting from
dumage to the Property prior ta the/sequisition shafl puss to Lender to the extont of the sums secured by this Security Instrument
immediately prior (o the acyuisition,

6. Occupancy, Preservation, Mainteance and Protection of the Property; Borvower's Loun Application; Leascholds,
Borrower shulf occupy, establish, and use the Property as Borrower's principn] residence within sixty days aftor (he execution of
this Security [nstrument und shall continue to wesapy the Property as Borrower's principnl residence for at lenst ong year nfter
the dule of oceupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreesonnbly withheld, or unless
exlenualing circumstances exist which are beyond isurewer's control, Borrower shall nol destroy, damuge or impuir the
Propurty, sllow the Property to deleriorale, or commit wasic-on the Property, Borrower shall be in definlt il any forfuiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the
Property or otherwise materially impuir the lien created by this Secerily Instrument or Lender's security interest, Borrower ny
cure such a defuult and reinstate, us provided in parngraph 18, by cmsiag the action or procecding o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of ‘thy Borrower's interest in the Property or other matorial

impuirment of the lien crented by this Securily Instrument or Lender's seeurity interest, Borrower shall also be in default if

Borrower, during the loan applicution process, guve materinlly false or inaccurie information or stalements 1o Lender (or fuiled
to provide Lender with any materiad information) in connection with the loan evidenced by the Nate, including, but net limitel
to, representutions concerning Borrower's occupuncy of the Property as a principal besidence, IF this Securily Instrument is on o
leasehold, Borrower shall comply with all the provisions ol the lease, 1V Borrowsr scquires fee title to the Property, the
lenseholdl and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the cCvinnnts and ngreements contiined in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rghts in the Property (such us a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforee laws or regulativng], then Lender may do and
puy lor whalever is necessary to protoct the valus of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appenrieg. in court, paying
reasonable attorneys’ fees und entering on the Property to make repairs. Although Lender may take uction ssnder this puragriph
7, Lender does nol have to do so.

Any amounts disbursed by Lender undur this puragraph 7 shall become additionn] debt of Borrower secured by this

Security [nstrument. Unless Borrower and Lender ugree 10 other terms of payment, these amounts shall bear interest from the -

date of disbursement at the Note rate und shull be paynbie, witls interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortpage Insurance. I Lender required mortgage insurance us o condition of making the loun secured by this Security
Instrument, Borcower shall pay the premivms required to mmintuin the mortgage insurance in effect. If, for any renson, the
mortgage insussnce covernge required by Lender [apses or ceases 1o be in offect, Borrower shall puy the promiums required to
abtain coverngs substuntially equivalent lo the mortguge insuranicy previously in effect, al & cost substantinlly equivalunt to the

-]
e
M
X

cost 1n Burrower of the morigage insurance previously in effect, from un alternate morigage insurer approved hy Lender. I a’!

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to A}

one-twelfth of the yearly martguge insurance premium heing paid by Borrower when the insurunce coverage lupsed or ceased to

be in effect. Lender will sccept, use and retein these payments as a loss reserve in lieu of morigage insurance. Lnssnres%:c;.
PB
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24, Riders to thils Security Instrument. If one or more riders are sxecuted by Borrower and recorded together
with this Sscurity Instrument, the covanants and agreaements of each such rider shall ba incorporated into and shall amend
ang supplement the covenants and agreemants of this Security Instrument as If the ridar(s) were a part of this Security
Instrumart,

{Check applicable box{es))
Graduated Payment Rider Plannad Unit Davelopmant Rider Biwaekly Payment Rider

Balloon Rider Rata Improvemant Rider Sacond Homa Ridar
V.A, Rider O othertsi tspeciy) .

ﬁ Adjustable Rata Ridar D Condominlum Rider D 1-4 Family Rider

BY SIGNING BELOW, Borrower acospts and agraes to the tarms and covenants contained in this Security Instrumaent and
In any riddris) axfouted by Borrower and racordad with it.

‘/'M\' Q 'MQ U) ‘*—QJ/]’\ (Seal

VINCENT J. WAﬂSH Borrowar

-@kxﬂk CA_LM\V/ (Seal)

Witness LINDA WALSH Borrower

(Soal)

Borrower

{Seal)
Sorrower

STATE OF ILLINOIS, COOK County ss:

l the undersi ﬂned , & Natary Public in and for said

county and state do hereby cerlify that
VINCENT J. WALSH AND LINDA WALSH,

HUSBAND AND WIFE

subscribed to tha foregolng Instrument, appesrad bafore me thNg day in parson, and scknowledged that THEY
signed and dellverad tha said Instrument as THEIR ea and voluntary act, for tha usas and purposes therain

sat forth, ‘
Glven under my hand and nfficlal seal, this Lj‘L :dny of : ‘ ]q({l
My Commission Expires: A ——— e "\ )
. WT; Pub f e

This Instrument was prepared by: xgmg: 'RE&';

. Notary Public, StatPsahahs
. My Commission Extires 4/3/93 !
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