UNOFFICIAL COPY

!

PREPARED BY: o 9123!’7:‘” 2

RECORD AND RETURN TO: Ca TO
MORTGAGE CAPITAL CORPORATION ~wwuu

1000 E. WOODFIELD ROAD-SUITE 24%( ) ,m?
SCHAUMBURG, ILLINOIS 60173
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9200489308 MORTGAGE

THIS MORTGAGE (*Security Instrument®) is givenon  MAY 9, 1891 . The morigngor is
MARY LOU ANDREWS, MNAJNBRIED TO
JOHN P, ANDREWS **

{"Borrower"). This Security Instrument is given (o
MORTGAGE CAPITAL CORPORATION

which is orgunized and existing under the laws of THE STATZ CF MINNESOTA L und wlmm;
address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNESOTA 55101 ("ignder"). Borrower owos Lender the principal sum of

FIFTY SIX THQUSAND SEVEN HUNDRED ,
AND 00/100 ollars (U.S. § 56,700.00 ),

This debt is evidenced by Borrower's note dated the same date ns this Securivyinstrument ("Note"), which provides for
monthly payments, with the fult debt, if not paid earlivr, due and paysble on  JUNP-.1, 1998

This Sceurity Instrument secures to Londer: (u) the repuyment of the debt evidenced by the Nats, wnlh inturest, und all renuwnlu.
extensions and modilications of the Note; (b) the payment of nll other sums, with intureat, povanced under paragraph 7 1o
protect the security of this Security Instrument; und (¢) the pertormance of Borrowsr's coverante and agresmunts undor this
Security [nstrument and the Note. For this purpose, Borrower does hersby mortguge, grant and convey t Lender the following

described property located in  COOK County, llinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
91234732

ARJOHN P. ANDREWS IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
17-03-228-024~1073
247 EAST CHESTNUT STREET, CHICAGO ’
which has the@fdrlsh of ﬁ [Street, City),

inois " t 55");
linois (Zip Codl {"Property Address”) %
DPa 1049
ILLINDIS-Singls Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page 10l 0 Form 3014 9/80
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UNIT NUMBR 1104, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS 52
AND 53 IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF
PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEE'S SUBDIVISION OF THE
SOUTH FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LA SALLE
NATIONAL BANK, NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 17, 1969, KNOWN AS TRUST NUMBER 32128,
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINCIS, AS
DOCUMENT NUMBER 22356920; TOGETHER WITH AN UNDIVIDED .7865 PERCENT
INTEREST IM SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE CTOMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS,

17-03-228-024~1073
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrowsr shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeliately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the smount of the procesds multiplied by the foilowing fraction: (a) the total
amount of the suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsrty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe; i Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secura by this Security Instrument whether or not the sums are then due,

If the Property is abandap.d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and applv-the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, wietirs or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen.s referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Y.ender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst-ament granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrovier or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuce to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason” o any demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising 2oy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Linbitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns.o/ Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severll Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrupert only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b}t rot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sizy ngree to extend, modify, forbear or
make uny accommaklations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loun Charges, If the loan secured by this Security Instrument is subject to a law whiclcets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be Lollested in connection with the
loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount necessury to reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted livate will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or'dv making a direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address
or uny other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by potice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Severahility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not alfect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declured
to be severuble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPS 1082
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17. Trunsfer of the Property or a Beneficial Inferest in Borrawe, [F-al oruny pnrlouf llh? Promorty or any interust in it
is kol or tensforred (o il w boneficial intorest in Borrower in kold or transforred und Borrower is aol & natural person) without
Londers prior writion consent, Lender muy, at ils oplion, require immediote paymont in full of sl sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security [nstrument,

{f Lender exercises this option, Lender shall give Borrower notice of acceluration. The notice shall provide » petiod of not
less than 3O days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security {nstrument. [f Borrower fails to pay these sums prior 1o the expiration of this pericd, Lender muy invoke nny remedies
permitted by this Security Instrument without furthoer notice or demand on Borrower,

18, Borrower's Right to Reinstute, 10 Borrower meets cortnin conditions, Borrower shall have the nglll o have
enforcement of this Seeuesty Instrument discontinued st wny time prior to the eaelier off (1) § duys (or such other pericd us
applicuble law muy specily for peinstatement) before sule of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of & judgnient enforeing this Security Instrument. Those conditions are that Borrower: (1) puys
Lender al) sums which then would be due under this Security Instrument and the Note as il ne aceslerntion had oceurred; (b)
cures any defnult a1 any other covenunts or agreements; (¢) pays sl expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender muy reasonably requins to asyure
that the lien of this Security [nstrument, Lender's rights in the Proporty nnd Borrower's obligation to piy the sams socured by
this Securily Instrumen’ stall continue unchanged. Upon rvinstatement by Borrower, this Seeurity Instrument snd the
obligations secured hereby siall remain fully offective as if no neeeloration hud oceurred, Howover, this right to reinstate shall
not apply in the case of neceleration under paragraph 17,

19. Sule of Note; Chunge of-Loan Servicer. The Note or a partial interest in the Note (toguther with this Security
Instrument) may be sold one or more tizies without prior notics to Borrower, A sale say result in u chango in the entity (known
us the "Loun Servicer”) thal collects maatkiy payments due undur the Note and this Security Instrument. There alse may be ong
or more changes of the Loun Servicer unrelatee! tia sale of the Note, 1f thers is a chunge of the Loan Servicer, Borrower will be
given writlen notice of the change in uccordnnce stk paragraph 14 above and applicable law. Tho notice will stule the name and
nddress of the new Loan Servicer and the address tr which payments should be made, The notice will also contain any other
information reguired by applicable law,

20. Huzardous Substanees. Borrower shall not caise-or pormit the presence, use, disposal, storage, or reloaso of any
Huzardous Substances on or in the Property, Buorrower ;lmll not do, nor allow wnyone else to do, anything affecting the
Property thut is in violstion of any Environmental Law, The preceding two sentences shall not apply to the prosence, use, or
storuge on the Property of small guantitics of Hazardous Substarees: that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesagation, claim, demund, lawsuil or other action by any
governmental or regulatory agency or private parly involving the Property und any Hnzardous Substunce or Environmental Law
of which Borrower has uctual knowledge. [f Boreower learns, or is notified bany governmental or regulatory authority, thal
uny removal or other remediation of sny Hazardous Substance aflecting the Proper’y & necessary, Borrower shull prompily tuke
ull necessary remedinl actions in accorduneo with Environmentul Law,

As used in this paragraph 20, "Hazardous Substunces” are those substunces defined wetoxie or huzardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammuable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materinls containing nsbestos or forouddehyde, and dadioctive materials, As used in
this puragraph 20, "Environmental Law™ means federl lows and faws of the jurisdiction where e Property s tocated that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ngreo as follows:

21, Acceferntion; Remedies, Lender shall give natice to Borrower prior 1o nceelerntion following-borrower’s hreach
of any covenunt or agreement in this Security Instrument (but not prior {o aceelerution under parageaph 17 unless
upplicable law provides atherwise). The notice shall specify: (a) the default; (b) the netion required to cure the defuult;
(¢) u dute, not less thun 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that Failure to cure the default on or before the dale specified in the notice muy result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judiciut proceeding und sale of the Property, The notice shall further
inform Borvower of the right to reinstute ufter uecelerntion aud the right to usserl in the foreclusure proceeding the
non-existence of a defaull or uny other delense of Borrower 1o aceelerution and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate puyment in full of all sumses
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciul b=
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph E.Jb
21, including, hut not limited to, rensonuhle attorneys’ fees and costs of title evidence, £

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument \I
without charge to Borrower, Borrower shall pay any recordalion costs. %J

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Properly. Eorm 3:1': ‘9‘:;3

@Q-BFIHLI 19101 Pago G of & I




UNOFFICIAL COPY, .eorv

L) ey wssac) Ty
¥801 540 9409 #%q ST "5‘-, oy ey

: "'n.. )

_, PRRE TS
ofiqnd ASjoN o 1VIS, TYIZLLA0w

' /é é/ ! jo Aep ) S[L} ‘{998 [B]3{})O PUE PURY AW JNPUN UGAID
Jo; 198 u%) snsodmd PUR SO8N DY) IO} JOF AJRJUN|OA PUR 002}
HEH/SIH B¥ JUBLUNIIEU| PIPS OU] PRIGA{IOP Ul poubw EHS/EH jey} pebpe mowyor pur ‘uosied us lep sy ew
940;9G peJsedde Juewniisu) BuroBeio) Gy} o} peGLIOSENES (SjRLUey BEDYM [sluassad owes BY) 6g 0) G O} umouy Ajjeuosied
i

»¥SMIUANY °d NHOL OL QEIMHYW ‘SMIYANY NOT XHYW
324} Aj1)00 Ageuey op e pur Ajunoo

PIOS 10) PUR ) O11GN AJRjON B ¢ JQC/ OC7 . 7 / o ,7‘7 4
's8 Aluno) 00D 'SIONITT 40 34ViS

somouiog SMEYANY "3
weg

Jemoaiog

L)

19Mm04409 SROULIM

(jedsy

SMIYANY *d NHOL
samoiag OL AZIM¥VW/SMIHANY/ 00T A¥VW “WMM

e < o, X V& syany

H M pIPI0SAI pUR JOMOLI0G AQ PRINSOXY (§)aep1s Aur U}
PUR JUBWINJISU] A}JINJGE S4) U) POU{RILOD SJURUBADS PuUr SUIIS) By 0} SeeiBe pur 5)desse Jemo.log ‘MO138 ONINDIS A8

{Ajroeds) (sley30 4P A ]
10p|y GWOH PUORS Jep|y jusweaoiduwt ejey iep|y uoo| ey
0PIy JuewAng Apjeomig 10p)Y Juswidojeanq Jun peuur|g 0PIy Juewided pejenprin H

opiy Ajjweg y-| D 48piY wnjujwopuc) @ 18pIY ojry 9|qeysnipy D

({s9)xoq @rqeoy dde xoey))

SLEOIN AYILSHWOH ANV TYLINYW TIV ONW ANY ONIAIVM J0 ISOd¥Nd IRL ¥0d ATITOS
IOVOLYOW SIHL ONIINOIXT SI SMEUANY °*d NHOD s OWMEY

AJnoeg siyj j0 jied @ Qiom (S|BPL BY) jI SB JUOWNLSU| ANINORS SIY} O SWoweRIBE pur SJUBURACD By} Jueweddns pue
puowe jjeys pur 0ju) Pe}rsodioou; 94 J[RYS JBPLI YONS YIRS JO SJUWESE PUR SJUEUSACD G} "JUBINIISY] AJLINDRS SIY} HIIM
J0Y30R0) PepIOIR) PpUR JIMOLIOE AG PINEXE QIR SJEP| RIOWI 1O BUO || JUBLNJISU| Immoas S|L} o} sdeply ‘pZ

80£68F0026




U N%ﬂ%ﬂmﬁ DEF@@’F)&W 9200489308

THIS BALLOON RIDER is mads this 9TH day of MAY , 1991, and is incorporatad into and shall
be deamed to amend and supplement the Mortgage, Daed of Trust or Deed to Secure Debt (the “Seourity Instrument*) of the same
date given by the underaigned (the “Borrower*} to sacure the Borrowaer’s Note to

MORTGAGE CAPITAL CORFORATION

{the "Lender”} of the same date and covaring the property describad in the Security Instrument and located at:
247 EAST CHESTNUT STREET
CHICAGO, ILLINOIS 60611

(Property Adiress)
The interest rate stated on the Note Is cailed the “Note Rate.” The date of the Note Is called tha “Nots Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lendesr or anyona who takes the Nota, the Ssaurity
Instrument and this Ridar by transfer and who is entitled te recelve payments under the Nota is called the “Note Holder.”

ADODITIONAL COVENANTS. In addition to the covenants and agreements in the Sscurity Instrument, Borrower and Lander
further covenant and agree as foliows {despito anything to the contrary contained In tha Security Instrument or the Notel:

1. CONDITIONAL RIGHT TO REFINANCE

At the mat.vity date of the Note and Security Instrument (tha "Maturlty Date), | will ba able to obtaln a new loan ["New
Loan®) with s new Matu i’y Date of JUNE 1 , 2021 | and with an interast rate squal to tho "New Note
Aats” determinad In acrordance with Saction 3 below if all the conditions provided in Sactions 2 and 5 below are met ithe
“Conditional Refinancing-“raon*) If those conditions sre not met, | understand that the Nate Holder Is under no obligation to
rafinance or modify the Pcts, == to extend the Maturity Data, and that | will have to repay the Note from my own resources or
find a landar willing to lend mo th.e.money to repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Condit.onal Refinancing Option at maturity, certaln conditlons musat bo met as of the Maturity Date,

These conditions are: (1) | must stil)l ba the owner and ocoupant of the property subjagt to the Sacurity Instrumant (the

“Property*); (2) | must be currant in my morthly payments and cannot have boan more than 30 days late on any of the 12

schedulad monthly payments Immadiately ~receading the Maturity Date; (3) no lien againat the Proparty (oxcept for taxes and

spocial asgessments not yet due and payablel o .tar than that of the Security Instrumant may exist; (4) the Naw Naoto Rate cannot

be more than 5 percentage points abova the Nuts Pate; and {5) | must maks a written raguest to tha Note Holder as providad In
Section § balow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rato will ba a lixed rata of Intarar. cqual to tha Fadaral National Mortgage Assaclatian’s required net ylsld

for 30-year fixod rate mortgages subject to a 80-day mandr’cry delivery commitmant, plus one~half of one percantags point
{0.5%), roundead to the nearest ona—alghth of ona parcentage »aint {0.125%) (the “New Nota Rate*). The requirad net visld shall be
the applicable net yleld In effect on tha date and time of day iz \he Note Holdar receives notlce of my alaction to exsrcise the
Condltlanal Retinancing Option. 1t this requirad net yield is not =vallable, the Ncote Holder will determine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tha Naw Nats Aata as calgulated in Section 3 above is nol ¢ eater than 5 pertantages points above the Note Rate
and all other condltions raquirad in Saction 2 above are satisfled, the No i Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid pringipal, plus (b) aciruei but unpaid interest, plus (o} all other sums |
will owe undar the Note and Sacurity Instrumaeont on the Maturity Date (assun.ing riy monthly payments then sre current, as
required under Section 2 above), over the term of the New Noto at the Now Note Rall (0 oqual monthly payments. Tha resuit of
this calculatian wiil be the amount of my new principal and intarest payment evary montn Got’ the New Note ls fully pald.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notity mea at loast 80 calendar days In advanco of the Maturily Dzte and advise me of the principal,
agerusd but ynpaid intarast, and all other sums | am expacted to awe on the Maturlty Date. "h>» Note Holder slso will advize me
that | may axercise tha Conditional Refinancing Option if the conditions in Section 2 above ara me’, Tixe Note Holder wliit provide
my paymant racord information, together with tha name, title and address of the person representing “r7 Nots Holder that | must
notify In order to exercise the Conditional Refinancing Option. If | meat the conditions of Section 2 aFava, | may exorcise the
Conditional Rafinancing Option by notifying tha Note Holder no latar than 45 calondar days prior to thy Matuwrity Date, The Note
Holder wlll calculate the fixad New Note Fate based upon the Fodaral National Mortgage Asscclation's apniicable published
required net yield in effect on the date and tima of day notification is recelvad by the Note Holder and as ca ov'ated In Section 3
above. 1 will than have 30 calandar days to provide the Note Holder with acceptabla proof of my raquirad ownership, occupancy
and property lian status. Bofors the Maturity Date the Note Holder will advise ma of the new intersst rate {the New Note Rate),
new monthiy payment amount and a date, time and place at which | must appear to sign any documents raquired to complete the
requirad refinancing. | understand the Nots Holder will charge me s $250 processing fee and the costs associsted with updating

the titls Insurance policy, if any.

8Y SIGNING BELOW, Borrower accapts and agrsas to the terms and covenants contained in this Balloon Rider.

M(/V?f erl chr_,_ (Seall (Seal)

MARY LOU,//ANDREWS Borrower Borrowar

{Seal) (Seal)
Borrower
(SIGN ORIGINAL ONLY)

Borrower

MLULTISTATE BALLOON RIDER ~ Singla Famlly = FANNIE MAE UNIFORM INSTRUMENT
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