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9800487263 MORTGAGE

THIS MORTGAGE ("Securiy Instrument”) is givenon  MAY 8, 1991 . Tho mortgugor is
THOMAS M, STRITZEL
AND PATRICIA A. STRIZZEL, HUSBAND AND WIFE

("Borerowsr"), This Security Instrument iy given (o
MORTGAGE CAPITAL CORPORATIUN

which i orgunized and existing wider the laws of THE STATE O MINNESOTA , il whowo
address is 111 EAST KELLOGG BOULEVARD

S§T. PAUL, MINNESOTA 55101 (' endor®). Borrower awes Lender the principal sum of
EIGHTY FIVE THOUSAND

AND 00/100 Dollars (U.8, $ 85,000.00
This debt iy evidenced by Borrower's note duted the sume date as thin Securiiv Instrument ("Note™), which provides for
monthly payments, with the full debt, if nat paid earlior, dus and puyable on  JUNE 1, 2021

This Security Instrument secures to Lunder: (x) the repayment of the debt evidenced by tie Nute, with interast, and ol renewuis.
extensions and modifications of the Note; (b) the pryment of all other sums, with intercat, sdvanced under paragraph 7 to
protect the security of this Security {nstrument; snd (¢) the performunce of Borrower's coveaant. and agresments under (his
Security Instrument aod the Nots, For this purpase, Borrower dous herehy mortgage, grant and conve; to Londer the following

described property (ocated in COOK County, lilinois:
LOT 7 IN BLOCK 7 IN HANOVER HIGHLANDS, BEING A SUBDIVISION OT THE

SOUTH 1/2 OF THE NORTHWEST FRACTIONAL 1/4 AND THE NORTH 49 ACRES
OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQOF RECORDED AS DOCUMENT NUMBER 18471876, ON MAY 10, 1982

IN COOK COUNTY, ILLINOIS.
91234742

07-31-308-007

which hus the address of 1451 CAKWOOD AVENUE; HANOVER PARK 181reet, Cityl,

o 6 0 " LYy,
Hlinois 0103 —— ("Property Address);
DPs 1008

ILLINDIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 1 0f 8 Form 3014, 9/9
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payments may no longer be required, at the option of Leader, il mtgtgugl: insurance cuvuragg { in"lf'le ount and for the perind
that Lender requires) provided by an insurer spproved by Lender agnin becomes availuhle and is obtuined. Borrower shall pay
the premiums required to mai tain mortgage insurance in etfect, o to provide a loss reserve, until the requirement for mortgage
insurance ends in accordange . vith any written agreement between Borrower and Lender or applicable hiw,

9, Inspection. Lender & its agent may make rcasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cruse for the inspection,

10. Condemnation The proceeds of any uward or claim for damages, direct or consequential, in connection with sny
condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market vajue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following frection: (a) the tutal
amount of the sums secured immediately before the taking, divided by (b) the faie market value of the Property immediately
before the teking. Anvbalance shall be paid 1o Borrower, In the event of a partial wking of the Property in which the tuir
market value of the Propeity immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower #nd Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandonud Fy, Borrower, o if, after notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for damages.-Bocrowsr fuils (0 respond (o Lender within 30 day afier the date the notice is given,
Lender is authorized to cotlect and apphy the proceeds, at its option, vither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, wheiiwd or not then due.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments wefuised to in paragraphs | and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbenrance 2 Lunder Not s Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Security tnatziment granted by Lunder to any suceessor in intercst of Borrower shali
not operale to release the fbility of the original Borrower or-Zarrower’s successors in inlerest, Lunder shall nol he required to
commence procesdings mgninst any successor in intorest or 1+fuse to extend time for payment or otherwise nuidify smorlization
of the sums secured by this Security Instrument by reason ¢f #av demand mude by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising aay.ight or remedy shall not be & waiver of or precludy the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Linbility; Co-signers. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lendsrand Borrower, subject lo the pravisions of
paragraph 17, Borrowet's covenants and ngrecments shell be joint and several. Any Borrowsr who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security [nstrunieis only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1ot personally abligated to puy the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower miy #eree lo extend, medify, forbear or
muke any accommodations with regard 10 the teems of this Security Instrument or the Note without that Borrower's consent,

13. Loan Churges. If the loan secured by this Securily Instrument is subject to # law which se's maximum lorn charges,
and that law is finally interpreled so that the interest or other loan charges coliected or 10 be callectid in connection with the
loan exceedd the permitted limits, then: (4) any such loun charge shall be reduced by the amount necezap:y to reduce the charge
to the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitied Liniits will be refunded to
Borrower. Londer may chooss to make this refund by reducing the principul owed under the Note or 'hy” making o direct
puyment to Borrower. [f a rofund reduces principal, the reduction will be treated 45 4 partinl prepuyment without any
prepuyment churge under the Noto,

14. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable Inw requires use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shatl b given by fiest class mail to
Lender's address stated hurein of uny other address Lendur designates by notice to Borrower, Any notice provided for in thix
Security fnstrument shall be deemed to hive been given 10 Borrowsr ar Lender whan given as provided in this parngraph.

15, Governing Law; Severability, This Security lnstrument shall ba governed by fedeml luw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such contlict shatl not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision, To this end the pravisions uf this Security Instrument uand the Note are declared

to be severable.
16, Borrower’s Copy. Burrower shall be givenone conformed copy of the Nota and of this Securily [nstrument, 0P8 1082

Form 3014 9/60
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17, Transfer of the Prupu‘ty or a Beneficind Taterest in Bm’mwl'r. 1E1 o any paryof 1K Prgherty ar any interost in it
is sold or teansficred (or if & beneficinl interest in Borrower is seld or transferred and Borrower is ot o nmurl porson) without
Lender's prior writlen consent, Lender may, a1 ils option, require immediate payment in full of all sums secured hy this
Security Instrument, Howeser, this option shall not be exercised by Lender if exercisu is prohibited by foderal law as of the date
of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, “The notice shadl pravide a period of nit
less than 30 duys from the date the nolice is delivered or mailed within which Borrower mast pay all sums secured by this
Seeurity Instrumont. 1f Borcower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permilted by this Security Instrument wilhout further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [F Borrower meels certain conditions, Borrower shall have the right to have
enforcoment of this Security {nstrument discontinued al any time prior o the sardier ofs () § days (or such other period as
upplicable law may specily for reinstatement) bufors sale of the Property puesuant te any power of sale contuined in this
Security Instrument; or (b} entry of « judgment enforcing this Seeurity Instrument. Those conditions are that Borrower; (s) pays
Lender all sums which then would be due under this Security Instrument and the Nots as it no accelorution had oceurred; (b)
cures any default of sny other covenants or agresments; (c) puys all expenses incurred in enforcing this Securily Instrument,
inchuding, but not iimiled to, reasonable atornuys' fees; and (d) takes such action ns Lender muy reusonably require 10 ussure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirumen” swll continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herehy st remain Tully effective oy if no accelerstion hud occurred, However, this right to reinstnte shall
not apply in the case of accolerativs under puragraph 17,

19, Sule of Note; Change f-Loun Servicer. The Note or a partial inlerest in the Nole (logether with !hw Seenrity
Instrument) may be sold one or more tizaes wilhout prior aotics to Borrower. A sale muy result in g change in the entity (known
us the "Loan Servicer”) that collects muitkey payments due under the Note and this Security Instrument. There also may be one
or more changes of the Losn Servicer unrelatal to a sule of the Note, If there is o change of the Loun Servicer, Borrower will he
given writter poltice of the chunge in sccordutize with paragraph 14 above und applicable law, The notice will state the name end
address of the new Lonn Servicer and the addrezeas-which puyments should be mikle, The notice will also contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall not csuse.or permit the prosence, use, disposil, stormgy, or releass of any
Huzardous Substances on or in the Properly. Borrower (hall ‘not do, nor sllow anyone else to do, anything affecling the
Property that is in violation of any Environmental Law, The sreceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Huzardous Substunces<hut are generally recognized to be appropriate to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender writlen notice of wny investgridon, claim, demand, lawsuil or other sction by any
governmental or regulatory agency or privale party invoiving the Properiy and sy Huzardous Substance or Environmuntal Law
of which Borcawer has actusl knowledge, [f Borrower learns, or is notified ty any gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance sffecting the Propeityis necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substances delined ns toxic or huzardous substances by
Environmentul Law and the following substances:  gusoling, kerosene, other flammuble o0 ‘oxic petroleum products, toxic
pesticides und herbicides, volatile solvents, matericls containing nsbustos or formaldehyde, and redionstive msterials, As used in
this puragraph 20, "Environmental Law” means Teder! laws and faws of the jurisdiclion where-taeProperty is locted thal
rolale 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenasnt and agree as follows;

21, Accelerntion; Remedies, Lender shall give nolice ta Bocrower prior to acceleration following Borrower's breach
of uny covenunt or agreement in this Securily Instrument (but nut prior (o accelerntion under paragruph 17 unless
upplicable Jaw provides otherwise), The notice shull speuly () the default; (b) the action required to cure the default;
(¢) u dute, not less thun 30 duys from the date the notice is given 10 Borvower, by which the defauli must be cured; und
(d) that failure 1o cure the defuudl on or hefore the dule specified in the notice may result in neceleration of the sums
secured by this Security Instrument, foreclusure by judicind proceeding and sale of the Property. The notice shall further
inform Boreawer of the right to reinstute after acceleration and the right to ussert in the foreclosure proceeding he
non-existence of a default or any other defense of Borrower to aeceleration and foreclosure, [f the defuult is not cured on
or before the date specilied in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and mny (oreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable alturneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, 58 108

23, Waiver of Homesteud, Borrower waives all right of homestend exemption in the Property, Form 308 -Ea 152/8131—
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