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-MORTGAGE

PREFERRED LINE
This instrument was prepured by:
Rel.No.: 910951600010 One South Deurborn Streot
Chicugo, Ninois 60603
THIS MORTGAGE ("Morigage”) is madc this 30th duy of Aprll.

1921 between Morigagor, Brian Willinm Tvey , und Andrea R. ivey , F/K/A Andrea R, Dicker, T11s Wile
(herein “you," "your® or "yours") and the Mortgagee, Citibunk, Fedoral Suvings Bunk, u corporution organlzed and existing
under the laws of the United Siales, whose address (s Oae Saouth Deuarbarn Streel, Chicugo, 1inols 60603 (hercin "we,® "us® or
*our”),
WIEREAS, Brian William Ivey , und Andrea R, Ivey , F/K/A Andrea R. Dicker, is (ure) indebied 10 us
pursuant to a Preferred Line Account Agreement ("Agreement®) of even date hereof, in (he principal sum of U.S. § 14,000,060
, (Borrower’s "Credit Limit™) or so much of such principal us may be advanced and outsinnding, with Interest thereon, providing
tur perlodic monthly inslallment payments of princl{)a of 1/60th of the principal balance outstanding und unpuid as of the dale
of the most recent advance (o you therounder, Interest, optional credit f[ife und/or disubility insurance premiums, end
miscellancous fecs and charges for ten (10) years from the dale hereof; s3] such sums, if not sooner puid, being due und payable
ten (10) yesrs fromibe date hereof, the ("Muturity Date™).

To secure 1ous: (8) the repayment of the indebiedness evidenced by the Agreement, with {nterest thercon, the payment
of all other sums, with interest thercon advanced in accordance herewith o protect the seeurlty of this Mortgage, and the
performance of the Covenanis, and agreements of you hiercin cantalngd; (b) the repayment ol any future advances, with interest
thereon, made to you hyivs pursuant o paragraph 7 hereol (such advitices pussaant to peragritph 7 hereof of princlpsl made
after the date hereol belng referred o #s “future ndyances™); (¢) any “Loany® (adviinees of principal afier the date hereof) us
provided for In the Agreeinsni (it being the intention of you and us that alt such Loans made after 1he date hereof enjoy the
same priarity and sccurily hereky ereated as i ali such Launs had been made on the date hercol); and (d) the performince of
your covenants and agreements-under this Morigage and the Agreement secured hercby, For this purpoese, you do hercby
morigage, grant, convey and warrgat-{unless you are un Hinois land trust, In which case you morigage, grant, convey and guit
claim) to us the following deserlbed property ( "Property” ) located in the County of Cook and Siete of 1linols:

PARCEL 1
UNLT NUMBER “Cw IN THE 1843-8% NORTH DAYTIN STREET CONDOMINIUW AS

JELINEATED ON A SURVEY OF FHE FOLLIOWING OESCRIGED REAL ESVATE:

CEITALY LOTS AND LOT 29 IN GUB=83LOCK 1 OF BLOCK 5 IN SHEFFIELD?S
ADDITIAN T CMICAGDs SEING A SUSDIVISION 3F PART JF THE SJHUTH WEST 1/4
QF SECTION 29y THE STUTH EAST 276 AND THE SSUTH 1/2 OF THE NJRTH EAST
174 JF SECTION 31y ALL OF SECTIION 22 AND THE WEST L1/2 JF THE SJUTY WESY
174 OF SECTINN 33, TOWNSHIP 4D NO(Tre RANGE l4e EAST OF THE THIRD

PRINZIPAL MERIDIAN;

AHICA SURVEY IS ATTACHED AS EXHIBIT "a®™ T3 YHE DECLARATION JF
ZONDOMINIUM RECOIDED AS DOZUMENT NUMBEP 759456593 AND FILED AS DOZUMENT
LRe 322766%y TIGETHER AITH ITS UNDIVIDEG 2TRCENTAGE INTEREST IN THE

o OM! eN SOIK COUNMTYs ILLIMDTS,
ZOMMON ELEMENTSy IN 107 ) 91234793

.

PARCEL 23 ’
THE SXCLJSIVE RISHT TO THE USE IF PARXING SPATE-NARAGEs A LIMITED

“DMMON ELEMENT A$ DELINEATED OM THE SURVEY ATTLZWZD TO THE DECLARATION
AFIRESAIOD 2ECOIDED AS DODCUMENT 25956693 AND FILED aS DOIUMENT LRe
3227664y IN ZOJK COUNTYy ILLINDIS.
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Preferred Line Account as determined by the Agreement. You agree 10 pay interest at the Annual Percentuge Rute of

14,4000 %,
5, Application of Payments. Unicss applicable law provides otherwise, all paynicats raceived by us under the

Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursunnd 10 paragraph 7 hereof

will be treated as Finance Charges for purposes of application of payments only.
6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions atiibaiuble to the Property

which may atiain priority over this Morigage, and leaschold paymenlts or grounds rents, if any. You shall promiptly furaish to us’

receipts evidencing these payments.

7. Protection af Our Rights in the Property; Mortgage Insurance. Il you {ail to perform the covenanits and
agreements contained in this Morigage, or there is 4 legal proceeding that may significantly affect our rights in the property
(such as a procceding in bankruptey, probaie, for condemnation or to enlarce laws or Regulations), then we may do and pay for
whatever is nccessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a licn which has priority over this Mortgage, appearing in court, paying rcasonable attorneys’ fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of payment, these amounts shall bear interest lrom the date of disburscment at the rate
provided in thc Agreement and shali be payable, with iaterest, upon nolice from us 10 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by us 1o any successor in interest of yours shall not operate o
release the liability of the original Preferred Account Holder's or your successor in interest. 'We shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Mortgage by rcason of any demand made by the original Account Holder or Account Holder’s
successors in interest, Any forebearance by us {n exercising any right or remedy shall nog be a waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assipns Bound; Juint and Several Liability; Co-Signers. The covenants and sgreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Morigage but does not execute the
Agreement; (a) {8 co-signing this Morlgage only to morigage, grant and convey thal Mortgagot's inlerest in the Property under
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Citibank, Federa! Savings Bank
Ooe South Dearborn, Chicago, Hinois 60603
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_ the terms of this Morigage; (b) Is not personally obligated 1o pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modily, forchear or muke any accommodations with regord 1o the terms of this
Muorigage or the Agreement without that Morigagor's consent, Such a Martgagor is identifled below by exceuting this

Mortguge as an "other owner” of the Property.,

10. Prior Mortgages. You covenant and agree (o comply with all of the terms and conditons and covenams of any
mortgage, trust decd or similar security instrument affecting the Property which has or may have priority aver this Morigage,
including specifically, but not limited to, timely muking the paymenis of principal and Interest duce thereunder. Your faliure to
make such payments or keep such terms, conditions and covenants as provided for In such prlor morigages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14

hereof.

1L, Default.

(a) The occurrence of any of the following cvents shall constituie a default by you under this Mortgage: (1) faifure to pay
when due any sum of moncey duc under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our sccurity for the Agreement or any right we may have in thal security; (3) you gave or give us any false or materially
misleading information in connecction with any Loan to you ot in your apglicat[nn for the Preferred Line Account; (4) title to
your home, the Property, is transferred us more fully described in paragraph 12 below; of (3) any of you die.

(b) If you are In default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you lo pay immediutely the principal balance outstanding, any and all intzcest you muy owe on that amaount, together
wilh all'other fecs, costs ar premiums charged o your accounl, The principal bafonce cutstanding under the Agreement after
default shall continve to acerue interest until paid at the rate provided for in the Agreement ns iT no default had occurred, In
addition to the ripht 10 lerminnte your Preferred Line Account und declare nll sums immediotely due and owing under the
Agreement, in the event of 4 defuult, we shall have the right to refuse 10 make additional Louans o you under the Agreement
(reduce your Credit Kimin), [fwe refuse to make additionul Louns 10 you after default, but do not terminate your account, you
must notify us in welliog . Cyou would Tike 1o obtain further Loans and can demonstrate that the condition thit Jed 1o ihe
default no longer exists.

12, Tranxfer of the Fropvriy, [ all or any part of the Property, or an irterest therein Is sold or irnnsferred by you, or if
the beneficial interest, or any pardcibereof, in any lund trust hulding titde 1o the Property Is assigned, sold or trunsferred, or if
you or rhc tile halding trust eawranto Articles of Agreement for Deed or any agreoment for installment sale of the Property
or the beneflicial interest {n the vitie-holding land trust, without our prior wrltien consent, excluding: (4) the creation of o
purchasc moncy securily interest ior hosschold applianees; (b) @ transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the grant Of pav-feaschold interest of three (3) years or less not contuining an optan to purchase,
we may, at our option, declare all sums scevied by this Mortgage 1o be immedintely due und piyable,

13. Right to Reduce Line of Credit! Wi may reduce your Credit Limit or suspend your credit priviloges (refuse lo
muke additional Loans) iR (a) the value of the yaur Prurcrlr drops significantly below the apvrnlscd vilue upon which the
Agreement was based; (b) a material change in your Mnancial cireumstances gives us reason 1o believe thul you will not be able
10 make the required payments; (¢) governmentad action precludes us from churging the Annual Pereentage Rate permitted by
the Agreement or goverrmenital action adversely nffeels sur lien priority such that the value of our securily interest fulls below
120% of your Credit Limit; (d) we are notified by vur Kogulatory Agency that continulng 10 muke Loans constitutes un unsufe
and unsound practice; or (¢) you are in default of any matzral obligation under the Agreement. 17 we refuse lo muke further
Loans to you, but do not teeminate your Preferred Line Account, you must notify us in writing if you would like o obtain
further Loans and can demonstrate that the conditions that gavius the right 10 refuse to make further Louns bas changed.

14, Acceleration; Remedies. Upon u Defuult by you uadne this Mortgage, we, Gt our option, may requlre Immediate
payment in full of all sums sccured by (his Mortgage without redcher demund und may foreclose this Mortguge by Judiciol

rocecding. We shail be entitied to collect all expenses incurred in Zussuing the remedies provided in this paragraph 14,
ncluding, but not limited to, reasonable atiorneys’ fees nnd casis of Hilecvidonce,

t8, Waiver of Hamestead, You waive all right of homestead exemzziion in the property.

Dated: %UZ 2/ D) sATUE
B~ PRV 74;5/ @A&u LT e

Tongegor Brian William Ivey

Morigngor Andren i&“ vav FYK/A Andrea R, Dicker
|ulcglllinnls) 5. &
Countyof _L %) ) Ootary Sials of Mk 12337933

d TN PR
I, the undersigned, a Notary Public t':mﬁm%mm, DO HERFEBY CERTIFY thut Brian

William IveyFfAndrea R. Ivey, personally known 10 me to be the sume persen whose names are subscrived to the
foregoing instrument, appearcd before me Lhis duy in person, and acknowledged thut they signed, scaled upa delivered the sald
Instrument as their feee and voluntary act, for the uses and purposes thereln set forth, including the releise and waiver of the

right of homestead.
Glven under my hand and official scal, this

Commission Expircs: 3- 1~ 6/«“/ l $14.00
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