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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given o WAY 15th, 1991
MELISSA M. WHITE, A SINGLE FEPITN

{"Bocrower™). This Security Inswument is given 10 '
FIRST CHICAGO BANK OF OAK PARK 31234094

which is organized and existiog under the lawsof ~ THE STATE(O” ILLINOIS +and whose
address is 1048 WEST LAKE STREET

OAK PARK, IL 60301 (“Lonier”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND SIX HUNORED FIFTY & CC/100

Dotars (US. §  70,650.00 )

This deb is evidenced by Borrower's note dated the same date as this Sccurity Instnunien ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payablc on  JUNE 1, 20«1 . This Security
Tnstrament secures 1o Lender: (4) the repayment of the debt evidenced by the Note, with intrest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with inlercst, advanced under pargraph 7 10 proect the sccurity of
this Security Instrument; and () the performance of Borrower's covenants and agreements under i s S¢curity Instrument and the
Nota. For this purpose, Borrower does hereby mortgage, grant and convey 0 Lender the following aesurled property located in
TAX ID #: 16~-07-129-034-1005 COCK County, Itlinois:
UNIT 812-2% IN THE COURTLAND CONDOMINIUM, AS DELINEATED ON THE SURVEY OF TVo
FOLLOWING DESCRIBED PARCEL OF REARL BSTATE:

LOTS 4 AND 5 AND THE EAST 1/2 OF LOT & IN HOLLEY AND SMITH'S SUBDIVISION OF LOT
18 AND OF SUB-LOTS 1 RND 2 IN SCOVILLE'S SUBDIVISION OF LOT 17 IN KETTLESTRING'S
SUBDIVISION OF LAND IN THE SOUTHERST CORNER OF THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 19 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS);
WHICH SURVEY IS ATTACHED AS EXHIBRIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COONTY, ILLINOIS, AS
DOCUMENT NUMBER 2153837008, TOGEITHER WITH 1TS UNDIVIDED INTEREST IN THE COMMON
ELEMENTS.
which has the address of 813 W. LAKE STREET UNIT 2§ OAK PARK [Street, City],
Nlinois 60302 {"Property Address');
1Zip Coxfe]
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8. Hazard or Property Insurance. Borrower shalt keep the lmﬁrovemcnm nmxv‘cxlsﬂng of hercafter crected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including {loods or
fMooding, for which Lender reguires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unreasonably withheld. If Borrower fails 0 maintin coversge described above, Lender may, st Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be accepuable o Lender and shall include 2 standard mortgage clause, Lender shall
have the right (o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied (0 restorstion or repair of the
Properly damaged, if the restoration or ropeir is cconomically feasible and Lender's security is not kessenod. 1T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applicd @ the sums
secured by this Securily Instrumcenl, whether or not then due, with any excess paid 10 Borrower, Il Borrower abandons the
Property, or docs nei answer within 30 days a notice from Lender that the insurance carrier has offercd (o settle a claim, then
Lender may collect Wi insurance proceeds. Lender may use the procecds to repair or resiore the Property of o pay sums secured
by this Securily Instrumei, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and burrower otherwise agree in wriling, any application of proceeds o principal shall not extend or posipone
the due date of the monthry ey mnts relerred (o in paragraphs 1 and 2 ot change the amount of the payments. If under paragraph
21 the Property is acquired by femsler, Borrawer's right to any insurance policies and procoeds resulting from damage o the
Property prior to the acquisition shal’ rass 1o Lender 10 the extent of the sums secured by this Security Instrument immediaiely
prior 0 the acquisition,

&é. Occupancy, Preservation, Maintizar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pioporty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o oucupy-the Propenty as Borrower's principal residence for al least one year afler the
date ol occupancy, uniess Lender otherwise agrees in-writing, which consenl shall not be unreasonably withheld, or unless
exienualing circumstances exist which arc beyond Boncws's control, Borrower shall not destroy, damage or impair the Propenty,
allow the Property 1o deteriorate, or commil waste on L Pronenty. Borrower shall be in default if any forfeilure wetion or
proceeding, whether civil or criminai, is begun that in Lended’s guod faith judgment could result in forfsiture of the Property or
otherwise materially impair the licn created by this Security Instumant or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acton or proceeding o be dismissed wilh a ruling thal, in
Lender's good faith delermination, precludes foriciture of the Borrowe: s avarest in the Property or other matcrial impairment of
the lien created by this Security instrument or Lender’s security interest. Bor ower shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccurate information or stater s 1o Lender (or failed 1o provide Londer with
any malerial information) in conneclion with the boan evidenced by the Nok, inclading, but not limiled to, representations
concerning Barrower’s occupancy of the Property as a principal residence. H this Scciuty Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Preperty, the leaschold and the fec tide shatlegy
nat merge unless Lender agroes to the merger in writing, »

7, Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenunis and agreements contained inl%
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rigats i1 the Property (such as a s
proceeding in bankrupicy, probaie, for condemnation or forfeiture of to enforce laws or regulations), e *ender may do and pay 8
for whatever is nocessary to prolect the value of the Propeny and Lender's righis in the Propenty, Leme: =-octions may include ™
paying any sums secured by a lien which has pricsily over this Sccurily Instrument, appearing in couss, wying reasonable -
atiomeys' fees and cntering on the Property to make repairs. Although Lender may take action under this psragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender ynder this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o ather s of payment, these amounis shall bear interest from the daie of
disbursement al the Noie ratz and shath be payable. with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. Ii Lender requircd mortgage insurance as a condition of making the loan secered by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
oblain coverage substantially cquivaieni to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost o Borrower of the mongage insurance previously in effect, from an allernale morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal io
one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad 10
be in effect. Lender will accept, use and retain theae payments as a loss reserve in lieu of morigage insurance. Loss reserve
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16, Borrower’s Copy. Borrower shall be given one conforhed éopy theNoteiand.of this Security Instrument,

17. Transfer of the zrope or & Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument, _ .

1f Cender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a period of not less
than 30 days from the dalc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrawer fails to pay these sums prior (o the expiration of Lthis period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of salc conained in this Securitr
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender al
sums which then would be duc under this Sccurily Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, bul
not Limited to, reasonable attorncys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the fien of this
Security Insteumer?, l.ender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall coniipuc unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fallv-oflective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragr=ph-17.

19. Sale of Note; Chuap. nf Loan Servicer. The Nole or & partial inlerest in the Noie (logether with this Security
Instrument) may be sold onc ov. nore times without prior notice 0 Borrower. A salc may result in a change in the cntity (known
as the "Loan Scrvicer™) that colledls saonthly payments duc under the Notwe and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer nnrelated w a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change i accordance with paragraph 14 above and applicable law, The notice will siate the name and
address of the new Loan Servicer and ‘he g<dress to which payments should be made. The notice will also coniain any other
information required by applicable law,

20, Hazardous Substances. Botrawer stall vot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Busrowor shall not do, nor alfow anyone clac to do, anything alflecting the Property
that is in viotation of any Environmental Law. The. pieseding two sentences shall not apﬁlg to the presence, usc, or siorage on the
Property of small quantitics of Hazardous Substance: ' arc generally recognized to be appropriste 1o normal residential uses
and to mainicnance of the Property.

Borrower shall promply give Lender wrillen notice of ‘any, investigation, claim, demand, lawsuit or other action by any
governnental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Bormower ieams, or s nwtified by any governmenial or reguistory authority, that any
removall or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous substunces by
Environmental Law and the fotlowing subsiances: gasoline, kerosenc, ctir flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials comaining asbestos or forraaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means fedoral faws and laws of the jurisdiction wherc the Property is focated that relate
to health, safety or environmenial proiection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a8 (iaioras:

25, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleralien Yollowing Borrower’s breach of
any covemant or agreement in this Security Instrument (but not prior to accelerution ider paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action requir-to cure the default; (c)
@ date, not less than X) days from the date the notice is given to Borrower, by which the defauit “arwt be cured; and (d)
that fullure to cure the default on or before the date specified iy the notice may result in acceleratiors of the sums secured

by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice s'wb further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of u default or any other defense of Borrower to sccelecation and foreclosure. If the default is not cured on or before the
dute specifled in the notice, Lender, at its option, may require immediate payment in full of alt sums secured by this
Security Instrument without further demand and may forechose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect ult expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
withou! charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15Sth day of MAY ., 1991 .
and is incorporated into and shall be deemed 1w amend and supplement the Morigage, Deed of Trust or Security
Deed {(ihe "Sccurity Instrument™) of the same dae given by the undersigned {the "Bosmower™) to secure Borrower's
Note 10

FIRST CHICAGO BANK OF OAK PARK

{the "Lender™)

of the same date and covering the Property described in the Security instrumen: and located at:

813 W. LAKE STREET UNIT 28 OAK PARK, ILLINOIS 60302

{Propeny Address]
The Propenty includes a unit in, together with an undivided inserest in the common clements of, a condominium
project known as:

COURTLAND CONDOMINIUM

[Mame of Condominium Project}
{the “"Coudciiinium Project”). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds title 10 property for the benefil or use of its members or sharcholders, the
Property also inc'udes Borrower’s intcrest in the Owners Associalion and the uses, proceeds and benefits of
Borrower's interes..

CONDOMINTL 3 COVENANTS. In addition 10 the covenants and agreemenis made in the Security
Instrument, Borrowei ay.d f_ender further covenant and agree as lollows:

A. Condominium OUhbVyations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Corsiituent Documents. The “Constituent Documents™ are the: (i} Declaration or any other
document which creates tic Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrowcer shall prorapt y may, when due, all dues and assessments imposced pursuant to the Constituent
Docurnents.

8. Hazard Insurance. So fong ax the Owners Association maintains, with a generally accepted insurance
caricr, a "master” or "blanket” policy en the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amoun’s, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "exwens i coverage,” then:

(i} Lender waives the provisiin o/ Uniform Cavenant 2 for the monthly payment to Lender of
one-twclfth of the yearly premium installments [ nazard insurance on the Property: and

(ii) Borrower’s obligation under Uniforr: Tovenant 5 10 mainmain hazard insurance coverage on the
Proporly is decmed salisticd (1o the extent thal the required coverage is provided by the Owners Association policy.,

Borrower shall give Lender prompt notice of any bagrs i required hazard insurance coverage.

In the event of a diswibution of hazard insurance procses in licu of restoration or repair following a loss 1o the
Property. whether to the unil or to common clements, any oriczeds payable 10 Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured Ly ‘he Sccurity Instrument, with any cxcess paid 10
Borrower,

C. Public Liability Insurance. Borrower shall take such 2.#i0ns as may be reasonable 10 insure that the
Owners Association maimiains a public liability insurance policy acriplable in form, amount, and extent of
coverage Lo Lender.

D. Condemnation. The proceeds of any award or claim for daniapis. direct or consequential, payable 1o
Borrower in connection with any condemnation or other aking of all or any vart of the Property, whether of the
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unit or of the common clements, or for amy conveyssos in lisu of condemnation, are hereby assigned and shall be
peid 1o Lender. MMM&@MWW»&M;MWWS&WM:
provided in Uniform Covenant 10,
¥. Lender’s Prier Consent. mMmmwmnWMﬂWIm

“wrlies consent, either partition or subdivide the Property or comsent it~

() mwmﬂmmmmamc«mmmwruma
termination required by law in the case of substantial destruction by firé or oliier casualty or in e case of 3 iaking
byemhumnﬁmeranmdmm

(i) mymudmnmmypmmofummnmmnfﬂnmmwormcm
heneﬂloﬂ.aur

i) mdﬂmﬂmmﬂmﬁno{ﬂmﬁhm
Association; ¢

(v} nvmwhnhwmldlmedneﬂmdmsﬂnpubucmmm
maintained by the (I s2es Association unecceptable i Lender.
- W Remedies, H Lov.rves does not pey condominium ducs snd ssscsements when dus, Shen Leader may pay
them. Any smounts disbur-ac by Lender under this paragraph F shall become additional debt of Barrower secwred
by the Security Instrument " isess Borrower and Lender agree o other ierms of payment, thest smounts shall bear
inserest from the dase of disburscment 2t the Now: rase and shall bo payable, with insorest, upon notice from Lander
© Bowower requesting payment.

BY SIGNING BELOW, Borrower acceptr an agrees s the terms and provisions cortainad in this Condominium
Rider.

1 fiddh H;M (Ses)

1874 M. WHITIB : -Barrowet

L
“Bormwar
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FIXED/ADJUSTABLE RATE RIDER
{10 Yoar Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of MAY
19 o1 ,and isincorporated Intoand shall be desmed to &mend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument’) of the same date given by the undersigned (the "Borower’) to
secure Borrower's Fixed/Ad|ustable Rate Note (the "Note®) to

PIRST CHICAGO BANK OF OAK PARK
{the *Lender’) of the same dete and covering the property described in the Security {nstrument and located at:

813 W. LAKE STREET UNIT 28 OAK PARK, ILLINOIS 601302
[Property Address|

THE NOTZ PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad2t%ion to the covenants and agreements made In the Security instrument, Borrower
and Lender further covenant and agres 85 follows:

A AOJ TABLE RATE AND MONTHLY PRY’aSNT CHANGE$
ote provides for an initial fixed intervet (2te of 9,200 %. The Note provides for a change

in the Initiat fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P/.YMENT CHANGES
{A) Change Dates
The Initiad fixed interest rate | will pay will change on the first dey of

which is called the “Change Date.”

{B) The Index THE INITIAL INDEX VALUE FOP T{IS LOAN IS 8.180% ' *}, MMW
At the Change Date, my Interest rate will be based on an Index. The “\nde’ |s the weekly averag on Unted”
States Treasury securities adjusted to a constant maturity of 10 years, as mad s aakable by the Federal Reserve Board.
The most recent Index figure avaliable as of the date 45 days before the Chunce Date s called the "Current Index.”
it the Indiex Is no longer avallable, the Note Holderwlll choose a new index that Is hasad upon comparatde information.
The Note Holder will give me notice of this choice.
(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s) ( 2.500 %) to the Current o
Index.The Note Holder will then round the result of this addition to the nearest one-eighth of one purtertage point (0.125%).
Subject to the limit stated in Section 4{D) below, this rounded amount will be my new Interest rate unti! \he Maturity Date -

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new Interest rate in substamialy
equal payments. The result of this caiculation will be the new amount of my monthly payment, :

(O) Limits on Intereat Rate Change

The interest rate | am required to pay at the Change Date will not be greater than 18,200
which Is called the "Maximum Rate".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Uniform Instrument
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() Ettective Dats of Change
~ Mynew Interest rele Wil become effective on the Change Dade. | will mhmﬁwmmm
mmnummummmm i3

mm«m
The Note Hoider wil deliver or makt to me a notice ol any chenge mmmmwhmdwm
paymant: before the: effective date of gny change. The notios wik include information required by iaw %0 be-givan: cneand
mmmmmmd-mmmmmmlmmmmm

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conained hmem
Rate Rider.

AU
Rt li;{:‘h

neng AL
BEeETeH “’\‘ﬂ.}v . .
G f%‘.::Lriw o

L ATETIM




