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MORTGAGE

THIS MO2TGAGE (“Sccurity Instrument™) Is given op 30th day of April, 1991,
The mortgogoer is TRRRY S. MCDOUGALL AND LINDA 8. MCDOUGALL , HIS WIFE

("Borrower”).
This Sceurity Instrument it given to ACCUBANC MORTUAOE CORPORATION, A CORPORATION, which &
organized and existing underihodaws of the State af TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO,
BOX 809089, DALLAS, TEXAS 75251

("I..ondcr")

Borrower owes Lender the principp! sum of ONE HUNDRED THIRTY ONE TIHOUSAND nnd NO/10O-----Dollurs
(U.S, $ 131,000,00). This debt (s eviiepzed by Borrower’s node dated the same dato us this Sccurity Instrument (“Note"),
which provides for monthly puyments, with-iiwe fulf deby, if not paid carlior, due und puynble on May 1, 2021, This
Sceurity Instrument secures 0 Lender: (1) the repayment ol the debt ovidenced by the Nole, with inlcresl, and uil
rencwils, extensions and modificaions of tne/nowe; (b) the puymont of ail othor sums, wilh inlerest, udvanced under =2
paragraph 7 10 protect the sccurily of Lhis Scouriy instrument; and (¢} the performance of Borrowor's covenanis und x5
agreemenis under 1his Securily Instrumont and tse/@ate. For this purpose, Barrower dovs hereby morignge, pront and r :
convey to Lender the following described property accated in CHOOK County, filinois:

LOT 80 IN PHEASANT WALK, A RESUBDIVISION RECORDED WITH RECORDER OF DEEDS OF ]
COOK CQUNTY, ILLINOIS ON FEBRUARY 9, 1977 A5 DOCUMENT NUMBER 238iS3i4, BEING A b
RESUBDIVISION OF LOT 18252 IN SECTION 2, W2ATHERSFIELD UNIT 18, BEING A SUBDIVISION
(N THE SOUTHWEST 14 OF SECTION 27, TOWNSi41? 41 NORTH, RANGE I(I EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING!Y,

LEAT Y

| éﬁﬂ | : fﬂ  - ';:;

93204351

Lombard, 1llinois 60148

(708) 5120334  1-800-222-1366

which has the address of 129 HUNTERS CIRCLE, ;
SCI-}AUMBURG-
(Stremt] c

. . 3 " . "y,
Nllinois [Z?;?égdo] (“Property Address™);

TQOETHER WITH ull the impravements now or hereafler crected on the property, and all enscments,
appurtenances, and fixtures now or hercafler a part of the properly. All repincements and additions shal) also be covered
by this Security Instrumenit. All of the foregoing is referred 10 in this Security Instrument as the “Properly.”

BORROWER COVENANTS that Barrower is lawfully sciscd of the cstale hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranls and will defend geacerally the title 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covonants with
limited variations by jurisdiction lo constitule a uniform security instrument covering real property.

ILLINOIS - single Famlly - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014  9/90 {(page 1 of 5 pagex}
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Borrowcer shall be in default if any forfeiturc uction or procceding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security
Instrument or Lender’s sceurily interest.  Borrower may cure such a delault and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes
lorfeiture of the Borrower's interest in the Property or other material impairmenlt of the licn created by this Security
Instrument or Lender's security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave malerially false or inaccurate informalion or statements to Lender (or [ailed to provide Lender with any
malerial informalion) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on & leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold
and the (ce title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fiils 10 perform the covenants and agreements
contained in this Sccurity Instrument, or there is a logal proceeding that may significantly affuct Londor's righia in the
Property (such as a proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforce laws or regulations),
then Lender muy do and pay for whalever is necessary 1o protect the value of the Praperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Securily Instrument,
appearing in court, paying rcasonable atlorneys' fees and catering on the Property o make repairs.  Although Lender
may take action under ihis paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this puragraph 7 shuil become additional debt of Borrower secured by
this Securily Instrement. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest
from the dale of'disbursement al the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage nisurance. [T Lender required mortgnge insurance as a condition of making the loan sccured by
this Security Instrumen’, Zarrower shall puy the premiums required to maintnin the mortguge insurnnce in effect. If, for
any reason, the mortgnse irsurance coverage required by Londer lispses or cehses o be in offect, Borrower shall pay the
premiums required to oblaiacoverage substanliully equivalent to the mortgage insurnnce previously in cffcet, at o cost
substantially cquivalent to the roscto Borrower of the mortgage insurnnce previously in effeet, [rom an alternaic mortgage
insurer approved by Lender, If substantiully equivalent mortgage insurunce coverage is not available, Borrower shell pay
to Lender each month & sum e =i to one-lweltth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed o veased 1o be in offeet.  Lender will nccopl, use and rotain these paymoenis as.a
loss resorve in licw of martgage inaurcnse: O Loss reserve puyments may no longer be required, at the option of Lender,
if morigage insurance coverage (in the ataouptand for the period that Londer requires) provided by an insurer approved
by Lender again becomes availuble und is dbtuned,  Borrower shall puy the premiums required [0 maintain morignge
insurance in cffect, or to provide a loss reserve, unlil the requirement for mortgage insuranee ends in accordince with
uny written agreement belween Borrower und Lerder or applicable law,

9. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nalice al the time of or prior o na_inspection specifying rensonable cause for the inspection,

10, Condemnution. The proceeds of uny award or clalm for domages, direet or consequential, in connection
with 1ny condemnation or other tuking of any part ol the Riopurty, or for conveynnce in licu of condemnntion, are hereby
assigned and shall be paid to Lender.

[n the event of a total king of the Property, the prececds shadl be upplicd to the sums secured by this Sceurlty
Instrument, whether or not then due, with uny excess paid (o Borrower. n Lthe event of a purtinl (nking of the Property
in which the Tuir market value of the Properly immedinicly belor 10 taking s equal to or grenter than the amouni of
the sums sccurcd by this Sceurity Instrument immedintely before the vigiig, unless Borrower and Londer otherwise agree
in writing, the sums sccured by this Sceurity Insirument shall be reduccd by 1the amount of the procecds mulliplicd by the
following fraction: (a) the total amount of the sums secured immedinte!» bofore the tnking, divided by (b) the falr market
value of the Property immediately before the thking, Any balunce shall be suaild {o Borrower, In the ovent of a partin
taking of the Property in which the fair maeket value of the Proporly imnicdia’cly before the taking Is loas than the
amount of the sums sccurced immediately before the tuking, uniess Borrower eir’ Lender otherwise agroc in writing or
unlcss applicuble law olherwise provides, the proceeds shall be applied to the suma‘szoured by this Sceurily Insirument
whoether or not the sums arce then duc,

IF the Property s abandoncd by Barrower, or il, aftor notice by Lendor 1o Borrowor that the condomnor offers
1o make an sward or sctle a claim for damages, Borrower fails 10 respond to Londer within 30 days after the dite the
notice is given, Lender is nuthorized (o colleet und apply the procecds, nt its option, ¢ither-to restarution or repalr of the
Property or to the sums sccured by this Sceurity Insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicution ol proceeds to prlaeipal shull not exiend
or posipone the due date of the monthly payments referred 1o in parngraphs | und 2 or changs o camount of such
puyments.
11, Borrower Not Released; Forbeucunce By Lender Not a Walver,  Exiension of the tine ter payment or
modification of amortization of the sums sceured by this Sceurily Instrument grunied by Lender 1o aay successor in
interest of Borrower shali not operute o relense the linhility ol the original Borrower or Borrower's successars in interest,
Lender shall not be required 1o commence procecdings against nny suvcessor in [nteresl or refuse 10 extend iime for
puyment or otherwise modily umortization of the sums sccured by this Sceurity Instrument by reason of any demond made
by the original Borrower or Borrower's successors in interest,  Any forbeurance by Londer In exercising any right or
remedy shall not be a waiver of or preclude the exercise of uny right or remedy,

12. Successors and Assigny Bound; Jeint and Several Lisbility; Co-slgners. The covenants and agreements
of this Sccurily Insteument shall bind and bencfil the successors and ussigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several.  Any Borrower who co-
signs this Sccurity Instrument bul does not execute the Note: (8) I8 co-signing this Security Instrument only 1o morigige,
grant and convey that Borrower's inlerest in the Property under the terms of this Sceurity Instrument; (b) [s not personally
abligated o pay the sums securcd by this Sccurity [nstrument: and (c) agrees that Lendor and any other Borrowor may
agree ta exiend, modify, forbear or make any accommodations with regard to the terms of this Sccurlly Insirument or the
Note withoul that Borrower's consent,

13. Loan Charges. [f the ioun sccured by this Sceurity Instrument is subjeet to a law which seta muximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collecied or to be colieeied in
conncction with tho loan sxeeed the permitted limits, thon: (0) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge 10 the permitted limit and (b) any sums already cotlected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower, Il & refund reduces principal, the reduction will be treated

as 8 partiakgrapayment without any prepayment charge under the Noie.

form 3014 9/80 (page 3 of 5 pages)
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24. RKlurs to this Securlty Instrument, If one or more riders are excculed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Sccurlty

Instrument. |[Check applicable box(es)}

] Adjustable Rate Rider [l Condominium Rider {C] 1-4 Family Rider
[] Graduated Payment Rider (T Planned Unit Development Rider [T} Biweekly Payment Rider
] Balloon Rider ] Rate Improvement Rider {0 Sccond Home Rider

[ ©Other(s) [specily|

BY SIGNING BELOw, Borrower accepis and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) excculed by Borrower and recorded with it.

(Seal)
L -Borrower

Boolal Securlty Nun;bor\g 2‘““"}"‘8’%[0 571

LINDA S, MCDOMGOALL -Borrower

Bocial Security Number... “3 F\:L} "S?’ ".(;ﬂs-.?b

(Seal)

-------- DT TIY P ToY (L ITTIITT]

Soolal Seaurity Number..

[Sp Botow This Line For Acknowier o~ qent)

State of ILLINOIS §
Counly of (f & ,,,//C ¢

?

A
The foregoing instrument was acknowledged before me this_£2¢"day of _/L a4 t;;‘f__

TERRY S. MCDOUGALL AND LINDA S. MCDOUGALL (¢, - o v
¢ TS ey

prd

— . 7
T e 2P
i ( / “ Notary Public

it el Ll O ol € Crpast =
- (Printed Name)

My commission expires: L / ‘;// & =

LA Ty CEILL -y

NRSLAL PR B
-"'4"'“""““-"—"'2.*. ot :..‘,.1
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