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MORTGAGE

§1.235132
THIS MORTGAGE is made this 15 TH dayof MY oo e
19 %1 , between the Mortgagor,  +11'i 8V 80HELwLme. GNE LINGE N BCHEJEAL . HUSE AN At
v TE (herein “'Borrower''), and the Mortgagese,
By sy A A bt . -
TOF BANR .'J“U TG, & it - . 4 corporation organized and

}:73 H STaThs OF arElRics

existing under the laws of L - M . N s 030
whase address is 144 e GULE - Vi, HIHAREARQLTE . Tl IR
(herein "Lender™)
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 3 _?(f E’?‘;:} w20 . . '
R P91 and extensions and renewals

which indebtednas is evidenced by Borrower's note dated
thereof (hereir’ *“Mxte'’), providing for manthly installments of pnnmpal and interest, with the balance of indebtedness,

if not sooner paid, sue and payable on L

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int ceit thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenpiils and agreements of Borrower herein contamcd Borrower does hereby mortgage, grant
and convey to Lender the followin described property located in the County of , State of

Hlinois:

FTM # L 4-32-431-0483 0000

LOT 30 (EXCEPT THE SOUTH 10 FEET THEREOF) AND THE SOUTH 20 FEET OF LOT 31 IN
BLOCK 24 TN FOURTH ADDITION TO BOULEVARD MANOR BUTSCG A SUBDIVISION OF THE EAST
1/2 OF THE SOUTH EAST 1/4 AND THAT PART OF THE EhsT 172 OF THE NORTH EAST 1/4
LYING SOUTH OF THE CENTER LINE OF PARK AVENUE OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN," Ti. COOK COUNTY,

ILLINOIS.

FIDER aTTACHED MERETD T8 FMAalE A FaRT HEREZOF

) FR3L S5, SeTH 0T, CTCERD
which has the address of
. Qi {Street] . )]
Hlineis (herein ''Property Address’’):
[Zip Coge]

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to nmrlb,ip.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of recard. Borrower
covenants that Borrower warrants and will defend generally the mle to the Property against all claims and demands.

subject to encumbrances of recond. o T T L A

TLLINOIS - HOME 1MPROVEMENT 1 80 FAMA-FsLBC UMISORN LRSTRUMENT BQ 'g I 5
&
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UNIFGRM COVENANTS. Borrower and Lender coveffan
1. Payment of Principal and Intercst. Barrower shall pramptly pay wh

indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and [nsurance. Subject to applicable law or a written waiver by Lender. Borrower shali pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “"Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or state agency (including Lender it Lender is such an institution). Lender shalli apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and appiying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest ta be paid, Lender shall not be required (o pay
Borrower any inzrept or carnings on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as «dditional security for the sums secured by this Mortgage.

If the amount oitbe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, <ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insura’es premiums and ground rents as they fall due, such excess shall be. at Borrower’s option,
either promptly repaid to Berrowsr or credited to Borrower on monthly installmenis of Funds. If the amount of
the Funds held by Lender shali not be sufficient to pay taxes. assessmenis, insurance premiums and ground rents as
they fall duc, Borrower shall pay/a Lender any amount necessiary to make up the deficiency in one or more payments as

en due the principal and interest

Lender may require.
Upon payment in full of all sums-seiired by this Mortgage. Lender shall promptly refund 1o Borrower any Funds

held by Lender. If under paragraph 17 hereo! the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediaiely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time ol application as a ¢/ed’t against the sums secured by this Mortgage.

3. Application of Payments. Unless applivatie law provides otherwise, all payments received by Lender unde
the Note and paragraphs | and 2 hereof shall be appiied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then o interest pleyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licas. Borrower shall perform all of Burrower's abligations

under any mortgage, deed of trust or other security agoeemoent with a lien which has priority over this Margage.
including Borrower’s vcovenants o make payments when(dee, Borrower shadl pay or couse 1o be paid all waxes,
assessments and other charges. tines and impaositions attributalle o the Property which may attain @ priority over this
Mortgage, and leasehold payments or ground rents, iFany.

5. Hazard Insurance, Borrower shall keep the improvementsdngw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendydcoverage’™. and such ovther hazards as Lender

may require and in such amounts and for such periods as Lender may requigs

The insurance carrier providing the insurance shdl be ¢hosen by Borrowver sebject to approsal by Lende
that such approval shall not be unrcasonably withhekl Al insurance policies@sed renewals thereod shall be an o Torm
acceptable to Lender and shall include o standard mortgape clause i tinor GLapad in a form aceepiuble to fender.
Lender shall have the right to hold the policies and renewals thereol, subject to thefterns of any mortgage, deed of trust
orother security agreement with o Hen which has priovity over this Muorgope.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and' Lender. Lende
proof of loss il not made promptly by Borrower.

If the Property is abandoned by Borrower, ar il Borrower fails 1o respond to Leader wil bin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier otfers to settle a claim for insurancebenefits. Lender is
authorized to collect and apply the insurance proveeds al Leader's option vither to restoration or gepiic of the Property

or to the sums secured by this Mortgage.

6. Preservation snd Maintenance of Property; Leaseholds;
rower shall keep the Property in good repair and shall not commil waste or permit impairment or detevioration of the
Property and shall comply with the provisions of any fease if this Mortgage is on a leaschold. I this Mornigage is on a unit

Borrower shall perform all of Borrower's obligations under the

r. provided.

r may make

Condeminlums; Planned Unit Devriopments. Bor-

in a condominium or a planned unit development,
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. I Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonable attorneys” fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a vronditwon of making the foan secured by this Mortgage, Borrower shall pay the premiums required to
maintatn such insurapce in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s writtert agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to ineur any expense or take any action hereunder.

8. Inspection. Lender mav make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Horrower notice prior te any such inspection specifying reasonable cause therefor
refated to Lender™s interest in the Property.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation ar other takg of the Property. or part thereol, or for conveyance in licu of condemnation, are
amd shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

hereby assigned
a ment with o lien which has priority over this Martpage.
; !
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THIS VARIABLE RATE RIDER is made this 201 gayor fir 9
and is incorporated into and shall be deemed 1o amend and supplement the Morigage (the “Sccurity Instrument” )of the samwe date given

by the undersigned (ihe “Borrower™) 1o sceure Borrower's Variable Rate Notewn » > I R

tthe “Lender™) of the same date (the "Note™) and covering the proptrly (iCsCI‘lde in the Security Instrument and located at:

R T I ST SR P PR R B SR SR TR DY oo B I LTS AV

{Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

ADDITIONAL COVESANTS.
In addition to the cavenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:
CHANGES IN PAYMEMN UTSCRIEDULE DUE TO IA\"I'ERF.S'I" RATE CHANGES,
The Mote provides for an ' niv.a! annual interest rate of L vl %, and also provides for changes in the interest rate

and pavment schedule as follows:

Borrower's rate will be a varjabls'annuasl rawe of o0 0y in excess ofthe highest US. Prime Rate published the pre-
vipus business day in the Walt Street Journit under “Money Rates™ (the “index rae”). i fthe index is no longer published, Lender will select
some other interest rate index which is comparable and will notify Barrower of the change. If. <Juring the term of the Noie, the index rate
decreases. the interest rate will also decrease by thesaree amount. H the index rate increases, the interest rate will also increase by the samwe
amount. Lender will recalculate and reset the annaal interest rate each business day (eacludes Saturday, Sunday and legal holidays), o re

flect changes in the index rate. The interest rate will ngver be more than e % per vear or less than 9.00% per year. The

mlcnsl rate in effeet on the daute 120 days before the fina: sayment is due will be the rate Lender charges after that dae.

] Borrower's monthly pavient will change annually-wn Cach anniversary date of the first payment due date. Lender will determine
lh( amount of the monthly payment that would be arge enoigh to repiy the unpaid principal balance of the Note plus integest on that
amount in full by the final payment due date. Lender will use the fatercst rate m ellect on the date shown inthe notice of pavment change
{referred 1o below) to make this calculation. Hihe Note has not beeapeidd in fult by R .
Borrower will pay the remaining unpaid principal and acerued interest in £l on that date.

[ ] Borrower will continue 1o make regular monthly payments unt! (he dnpaid principal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment scheduls? 1ihe Note has not been paid in full by

. Borrower will pay the remaining unpaid principal and/ancraced interest in tutl on that dae.
[ ] Borrower's fina) paviment will be adjusted so that the unpaid principal and/eierest due under the Note will be paid in full.

NOTICE.
Lender will give 1o Borrower a notice of any changes in the payment at least 25 day s {bus po more than | 20 days) before the date wh«.n

the change becomes effective.

LOAN CHARGES.
Ifthe loan secured by the Securily Instrument is subject 1o a law which sets maximum loanchadges, and that law is hlhll]\ mlcrprcud

so that the interest or other loan charges collected or (o be collected i connection with the loan exCeed permitted limils, then: (1} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied imit and £2) 0 ny sums already coltected from
Borrower which exceeded permitied limits will be refunded 10 Borrower. Lender may choose Lo make this efund by reducing the prin-
cipal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal. the reg uctic n will be treated as a par-

tial prepayment under the Note.

LEGISLATION.
If. after the date hercof, cnactment or expiration of applicable laws have the eifeet either of rendering the provicions of the Note, the

Security Instrument or this Variable Rate Rider {other than this paragraph) unenforceable according 1o their terinscardii or any part of

the sums secured hereby uncollectable, as otherwise pravided in the Security Instrument and this Variable Rate Rider, or of diminishing ..
the value of Lender's security, then Lender, ar Lender’s option, may declare all sums secured by the Security Instrument 1o be immediately 7
due and payabie. .
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IN WITNESS WHEREGFE, Botrowet has executed this Variable e{a\c Rader, \
/ ['nv:) \ pa 4—1 Ji \/ (Seal) L
L T V= N f T - Botrower §
- ‘:-':’\]/ P {Scal) ey
VRLa K. SEedlJ AL - Borrower s ]
i
{Seal}
- Becrowees

LND BT (2AY)







