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oy} ‘730 ol ABSIGNMENT OF RENTS AND LEASES
{BORROWER AND BENEFICIARY)

THIS ASBIGNMENL OF RENTE AND LERSES (BORROWER AND BENEFICIARY),
made as of May 1, 19921, is by, bctween and among:

AMERICAN NATIONAL BANK AND TRUBT COMPANY OF CHICAGO, not personally
but as Trustee under Trust Agreement dated October 14, 1986 and known
as Trust No. 100292-05, whoce address is 33 North LaSalle Street,

Chicago, Illinois 60602 (herzinafter called "Borrower"):

STEVEN JALOVEC whose post c<fflce address is 7069 Rock Springs
Drive, Hamilton, Chio 45011, LAWRENCE HAJIK whose post cffice address
ig 7022 West 95th Place, Oak Lawn, Tllinois 60453, EDWARD BORKOWEKI
whose post office address is 5818 Raintree Court, Westmont, Illinois

60559, RICHARD BORKOWSKI whose post office address is 6346 Knollwood
Court, Lisle, Illinois 60532, JOHN BORKC%SKI whose post office address

is 8740 South 82nd Court, Hickory Hills, [llinois 60457 and MABON
ABBOCIATEB, an Jllinois general partnership whore address is 7424 South
Mason Avenue, Bedford Park, Illinois 60459 (hercirafter collectively

called "Benefliciaries"); and

COHEN FINANCIAL CORPORATION, whose address is 2/ Rorth LaSalle
Street, Suite 1400, Chicago, Illinois 60602 (hereirafter called
"Assignee").

Borrower and Beneficiaries are hereafter collectively called the
"Assignor". Beneficiaries, except Mason Associateg, own one hundred

percent (100%) of the beneficial interest in said Trust Agreement, but
have no legal or equitable interest in the Premises hereinafter

described.

RITNESB8S8ETH:

T0LSEZTS

Assignor, for good and valuable consideration, the receipt of which
is hereby acknowledged, does hereby bargain, sell, transfer, assign,

convey, set over and deliver unto Assignee all right, title and
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interest of the Borrower and Beneficiaries in, to and under the leases
of the real estate described in EXHIBIT A attached hereto and made a
part hereof ("Premises”), whether now in existence or hereafter entered
into including the leases described in the Schedule of Leases attached
hereto and made a part hereof and all guaranties, amendments, exten-
sions and renewals of said leases and any of them, all of which are
hereinafter called the "Leases" and all rents, income and profits which
may now or hereafter be or become due or owing under the Leases, and
any of them, or on account of the use of the Premises.

This Assignment is made for the purpcse of sacuring:

A. Tie payment of the indebtedness (including any extensicns or
renewals trereof) is evidenced by a certain Note ("Note") of Borrower
of even dats herewith in the principal sum of NINE HUNDRED TWENTY FIVE
THOUSBAND DOLLAR8 ($925,000.00) and secured by a certain Mortgage
("Mortgage) duatird of even date herewith encumbering the Premises; and

B. The paymen.-of all other sums with interest thereon becoming
due and payable to Assignee under the provisions of the Mortgage and
any other instrument <enstituting security for the Note: and

C. The performance and.-discharge of each and every term, covenant
and condition contained in ‘tli2 Note, Mortgage and any other instrument

constituting security for tha fote.

Assignor covenants and agrees with Assignee as follows:

1. That the sole ownership of tne entire lessor's interest in the
Leases is, or, as to future lLeases, %nall be vested in Borrower or
Beneficjaries, or both of them, and that Borrower and Beneficiaries
have not, and each shall not, perform any acts or execute any other
1nstruments which might prevent Assignee f{ron- fully exercising its
rights under any of the terms, covenants ard, conditions of this

Assignment.

2. That the Leases are and shall be valid and enforceable in
accordance with their terms and have not been altered, modified,
amended, terminated, cancelled, renewed or surrendered nor have any
rents thereunder been collected more than one month in advaice nor have
any of the terms and conditions thereof been waived in any manner

whatsoever except as approved in writing by Assignee.

3. That none of the leases shall be altered, modified, amended,
terminated, cancelled, extended, renewed or surrendered nor will rental
be collected more than one month in advance nor will any term or
condition thereof be waived nor shall Assignor consent to any assign-
ment or subletting by any lessee thereunder without the prior written

approval of the Assignee.

4. That there are no defaults now existing under any of the Leases
and there exists no state of facts which, with the giving of notice or
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lapse of time or both, would constitute a default under any of the
Leases.

5. That Assignor shall glve prompt notice to Assignee of any
notice received by Borrower and/or Beneficliaries claiming that a
default has occurred under any of the ILeases on the part of the
Borrower or Beneficiaries, together with a complete copy of any such

notice.

6. That sach of the Leases shall remain in full force and effect
irrespective of any merger of the interest of lessor and any lessee

under any of the Leases,

7. That Assignor will not permit any Lease to become subordinate
to any lien cther than the lien of the Mortgage.

8. There shall be no merger of the Leases, or any of them, by
reason of the fact that the same person may acquire or hold directly or
indirectly the Leases, or any of them, as well as the fee estate in the
Premises or any interest in such fee estate.

The parties further agree as follows:

This Assignment is ‘zbsolute and 1is effective immediately.
Notwithstanding the foregeing, until a notice is sent to the Assignor
in writing that a default has occrrred under the terms and conditions
of the Note, Mortgage or any othizr 'instrument constituting additional
security for the Note (which notice)is hereafter called a "Notice"},
Assignor may receive, collect and enjoy the rents, income and profits

accruing from the Premises.

In the event of any default at any time-in the Note, Mortgage or
any other instrument constituting additioral security for the Note,
Assignee may, at its option after service cic a Notice, receive and
collect all such rents, income and profits as they hecome due, from the
Premises and under any and all Leases of all or any part of the
Premises. Assignee shall thereafter continue to receive and collect
all such rents, income and profits, as long as such default or defaults
shall exist, and during the pendency of any foreclosurs . proceedings,
and if there is a deficiency, during any redemption pericd.

Borrower and Beneficiaries hereby irrevocably appoint Assignee
their true and lawful attorney with full power of substitution and with
full power for Assignee in its own name and capacity or in the name and
capacity of Assignor, from and after the service of a Notice, to
demand, collect, receive and give complete acquittance for any and all
rents, income and profits accruing from the Premises, and at Assignee's
discretion to file any claim or take any other action or proceeding and
make any settlement of any claims, either in its own pame or in the
name of Borrower and/or Beneficiaries or otherwise, which Assignee may
deem necessary or desirable in order to collect and enforce the payment
of the rents, income and profits. Lessees of the Premises are hereby
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expressly authorized and directed to pay any and all amounts due
Borrower and/or Beneficiaries pursuant to the Leases to Assignee or
such nominee as Assignee may designate in writing delivered to and
received by such lessees who are expressly relieved of any and all
duty, liability or obligation to Borrower and/or Beneficiaries in

respect of all payments so made,

From and after service of a Notlce, Assignee is hereby vested with
full power to use all measures, legal and equitable, deemed by it
necessary or proper to enforce this Assignment and to collect the
rents, income and profits assigned hereunder, including the right of
Assignee or 1its designee to enter upon the Premises, or any part
thereof, with or without force and with or without process of law and
take posscssion of all or any part of the Premises together with all
perscnal property, fixtures, documents, bocks, records, papers and
accounts oi-Assignor relating thereto, and may exclude the Assignor,
its agents an< servants, wholly therefrom. Assignor hereby grants full
power and authetrity to Assignee to exercise all rights, privileges and
powers herein granted at any and all times after service of a Notice,
without further noutice to Assignor, with full power to use and apply
all of the rents and o’ler income herein assigned to the payment of the
costs of managing and Operating the Premises and of any indebtedness or
liability of Borrower to Assignee, including but not limited to the
payment of taxes, special  assessments, insurance premiums, damage
claims, the costs of maintaining, repairing, rebuilding and restoring
the improvements on the Premises or of making the same rentable,
attorneys' fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payments due from Borrower to
Assignee on the Note and the Mortgage, all in such corder as Assignee
may determine. Assignee shall be undar no obligation to exercise or
prosecute any of the rights or claims essigned to it hereunder or to
perform or carry out any of the obligaticns of the lessor under any of
the Leases and does not assume any of the/lliabilities in connection
with or arising or growing out of the covanants and agreements of
Assignor in the Leases. It is further understhed that this Assignment
shall not operate to place responsibility for<the control, care,
management or repair of the Premises, or parts therecf, upon Assignee,
nor shall it operate to make Assignee liable for the performance of any
of the terms and conditions of any of the lLeases, or for_any waste of
the Premises by any lessee under any of the Leases or any clner person,
or for any dangerous or defective condition of the Premises or for any
negligence in the management, upkeep, repair or control of th< Premises
resulting in loss or injury or death to any lessee, licensee, employee

or stranger.

Assignor hereby agrees to indemnify, hold harmless and defend
Assignee from and against any liability, loss or damage incurred by
Assignee under the Leases until such time as Assignee shall actually
take possession of the Premises. Nothing herein contained shall be
construed as constituting the Assignee a mortgagee in possession of the
Premises in the absence of the actual taking of possession of the

Premises by the Assignee.
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Chicago, Illinois 60602

With a copy to: FREEMAN & KOHN
2 North LaSalle Street
Suite 1400
Chicago, Illinois 60602

or to such other person or at such other place as any party hereto may
by notice designate as a place for service of notice.

The term "Assignor", "Assignee", "Borrower" and "Beneficiaries"
shall be construed to include the heirs, personal representatives,
successors and assigns thereof. The gender and number used in this
Assignment are used as a reference term only and shall apply with the
same effect whether the parties are of the masculine or feminine
gender, corpcrate or other form, the singular shall include the plural
and the plural - shall likewise include the singular.

This Assignmen may not be amended, modified or changed nor shall
any waiver of any provisions hereof be effective, except only by an
instrument in writin3 and signed by the party against whom enforcement
of any waiver, amendment.-change, modification or discharge is sought.

This Assignment may be rxecuted and acknowledged in any number of
counterparts and such executad and acknowledged counterparts may be
collated by counsel for Assignze. All of such executed counterparts,
including collated signature pages, shall for all purposes be deemed to
be originals and all such counterparts, taken together, shall
constitute but one and the same Assignment. -

THIS ASSIGNMENT is executed by Berrower, not personally but as
Trustee as aforesaid in the exercise ‘of the power and authority
conferred upon and vested in it as such Trustee (and the undersigned
hereby warrants that it possesses full power uand authority to execute
this instrument), and it is expressly understonod and agreed that
nothing herein contained shall be construed as cr2ating any liability
on Borrower personally to perform any covenant either expressed or
implied herein contained, all such liability, if any, Seing expressly
wailved by every person now or hereafter claiming any right or security

hereunder.
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Waiver of or acquiescence by Assignee of any default by the
Assignor, or failure of the Assignee to insist upon strict performance
by the Assignor of any covenants, conditions or agreements in this
Assignment, shall not constitute a waiver of any subsequent or other
default or failure, whether similar or dissimilar.

The rights and remedies of Assignee under this Assignment are
cumulative and are not in lieu of, but are 1ln addition to any other
rights or remedies which Assignee shall have under the Note, Mortgage
or any other instrument constituting security for the Note, or at law

or in equity.

If 2av) term of this Assignment, or the application thereof to any
person or £ircumstances, shall, to any extent, be invalid or unenforce-
able, the rerainder of this Assignment, or the application of such term
to persons oi circumstances other than those as to which it is invalid
or unenforceable, shall not be affected thereby, and each term of this
Assignment shall he valid and enforceable to the fullest extent

permitted by law.

All Notices requirzd or permitted under this instrument shall be in
writing and shall be eithier' by: (i) hand delivery to the addresses for
notices; (ii) delivery by /overnight courier service to the addresses
for notices; (iii) by cerc'fied mail, return receipt requested,
addressed to the addresses for-notice by United States Mail, postage

prepaid.

All notices shall be deemed recejved upon the earlier to occur of:
(i) the hand delivery of such notice' to the addresses for notice; (ii)
one business day after the deposit ofsich notice with an overnight
courier service addressed to the addressue for notice; or (iii) three
days after depositing the notice in the Unitza States Mail as set forth
in" (iii) above. All notices shall be addresszd to the following ad-

dresses:

If to Assignor: AMERICAN NATIONAL BANK AND. TRUBT COMPANY OF
CHICAGO, not personally but as Trustee under
Trust Agreement dated Octobor 14, 1986 and
known as Trust No. 100292-~05
33 North LaSalle Street
Chicago, Illinois 60602

With a copy to: GOLDBTINE, SBKRODZKI, RUSSIAN, NEMEC AND

HOFF, LTD.
7660 West 62nd Place

Summit, IL 60501

Attn. Mr. Kenneth J. Nemec, Jr.

If to Assiqnee: COHEN FPINANCIAL CORPORATIOM
2 North LaSalle Street
Suite 1400
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STATE OF ILLINOIS )
| ) 8s.
COUNTY OF COOK )

"SANDRA L. TLSTOVIC

i , a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY THAT J.HIMMEL%HE@% viee
Pre'Sldent of AMERICAEN NATIONAL BANK AND TRUST COKPANY OF CHIC?.GO and

aresury S. Kasprzyk , Assistant Trust Offlcer/A551stant
Cashier/Assistant Secretary of said Bank, who are personally known to
me to be the same persons whose names are gubscribed to the foregoing
instrument as such ok President, and Assistant Trust
Officer/Assistant Cashler/A551stant Secretary, respectlvely, appeared
before me~this day in person and acknowledged that they signed and
delivered (the said instrument as their own free and voluntary act and
as the free ard voluntary act of said Bank as Trustee as aforesaid, for
the uses and Hurposes therein set forth; and the said Assistant Trust
Officer/Assistant . Cash tant Secretar then and there
acknowledged that/ — ASsBSia ﬁﬁ%fﬂﬁﬁ&? , as Custodig; of the seal of said
Bank, did affix the/szal to said instrument as
own free and voluntary act and as the free and voluntary act of said
Bank as Trustee as afo’esaid, for the uses and purposes therein set

forth. MAY 15 199]

GIVEN under my hand and ©vctarial Seal this
0 0an s 1°5 iubui Rataasadessas

CETAL SLAp
L TLSTCVIC
M A %b' o, State of lilnois
¥y Commussian Lxpues 01/16/85
e s e s o aaaa s aaasaaiaa oy Y N TR

day of ]

-4
Wy

BB PP

(Impress Notarial Seal Here)

My commission expires: , (18 .
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IN WITNEBS WHEREOF, the Assignor has caused this instrument to be
signed and sealed as of the date first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CEICAGD, not personally but
as Trustee as gforesaijd,

/

(] s s
N By: ot —
ATTEST: 7 / Its 3
By: 72é2K ! S L 7
Its _ </ T Gregory S Rmpavk 7 //”
{Impress curporgte seal here) Fay: .
\-/at (Al T [Nl

ettt e Bl st 2 BTEVEN JALOVEC',individually and
Thig ip-tegmapt is axaet A by e 4 (eved Laod Tr Rl Y ) ~: ;:“‘ as partner of ‘Mason Associates . an

VRIS O 5 T AU RN P : . |
?u*”s::%;;“*f::*”* < Illinocis general partnership
i = aafre HE- T PR L -
L TR LT R A O LI R DR

SRR IV EL e A R ORI

TH S ™ DISA AN hrr b ¥ s . s e o :
R -:.-. SR Flﬂ“,f- L AT N T SR TR I S l of A //
i U - L T e e el P I (80 i it D . L
IOWREL RIS Ve 10N Tt 8T e SRR T z Wl YA Tr .
L:“:W#! U‘”\,m*,g Pty T I.—.-f.!khl SN AN e {&’ﬂc’/ dz; &" 6 l.'//“j f %J
R ' ~{§wRENCEKAJIK,1nd1y£ﬂhallyandas

partner of Mason Asgociates, an
Illinois general partnership

- y
D L.

EDWXRD BORROWSKI, individually and
as partpor of Mason Associates, an
Illinois general partnership

C-;’ﬂ(;i{’w;( Z%tggg A

4
RICHARD BORKOWSK7, individually

and as partnex of Mason
Associates, an Illipgis general
partnership

RKOWBKI, individually and
as_partner of Mason Associates, an
Tllinois general partnership

do (il -

ToLSEZIS
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STATE OF ILLINOIS )
) 8S.

COUNTY OF COQOK )

I, \:iUNUH\.CkXﬁ»m , a Notary Public in and for
and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT BTEVEN JALOVEC, who is personally known to me to be the same
person whose name is subscribed in the foregoing instrument, appeared
before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

GIVEN unider my hand and Notarial Seal this Efw‘day of Moy, |

A.D. 1991. t

"QOFFICIAL SEAL T e

SHARON ADAMS \_;)[\&3\1\\. C\Q‘&\.\\m
NOTARY PUBLIC STATE OF ILLINGTS Notary Public
MY COMMISSIN{ TAPIRES 8/28/91
T

My Commission expires: Pt UMt

STATE OF ILLINOQIS )
SS'

—

COUNTY QF COQK

I, \:XMNWR,CWM&ma , a.Notary Public in and for
and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT LAWRENCE HAJIK, who is personally known to me to be the same
person whose name is subscribed in the foregoing irpstrument, appeared
before me this day in person and acknowledged tha®l lie signed, sealed
and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal thislﬁ”“ day of !“ﬂa: )
A.D, 19391.

B e e

" OFFICIAL SEAL *

SHARON ADA e
NOTARY FUBLIC. STATE OF ILLINGIS Chreaet. Ui,
Y COMMISSION EXFIRES 6/2/31 Notary Public

My Commission expires: {g &8t “L
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STATE OF ILLINOIS )

) 88S.
COUNTY OF COOQK )
- (‘ ' .
I, O o (AN O , a Notary Public in and for

and residing in said County, in the State aforesaid, DO HEREBY CERTIFY

THAT EDWARD BORKOWSBKI, who is personally known to me to be the same
person whose name is subscrlbed in the foregoing instrument, appeared
before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for

the uses~and purposes therein set forth.
GIVEN under my hand and Notarial Seal this [5% day of Wuy.

A.D. 1991.
“ AEFICIAL SEMAé. . 3 /
SHARON AD
NOTAR:-=UBLIC, STATE OF ILLINGHS Nog?r““pg\;‘iﬁiz)
MY COMMISaiON EXPIRES 6/29/91§ Y
My Commission expires;__'b‘3Q-QI

STATE OF ILLINOIS )
SSI

L

COUNTY COF COCK

I, \f}fk&ﬂygﬁﬁiqu , a X¥etarv Public in and for
and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT RICHARD BORKOWSKI, who is personally known iz me to be the same
person whose name is subscrlbed in the foregoing insirument, appeared
before me this day in person and acknowledged that ne :1gned sealed
and delivered the said instrument as his free and volun:iary act, for
the uses and purposes therein set forth.

GIVEN under my hand and Notarlal Seal this ;3™ day of _iﬁy? .

A.D. 1991.
" OFF[CIAL SEQ;. "
SHARON AD . 2 o
NOTARY PUBLIC, STATE OF ILLINGL Choun. Goues
MY COMMISSION EXPIRES 6/29/91 Notary Public
My Commission expires: v 45
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STATE OF ILLINOIS )
) SS .

— St

COUNTY OF COOK

I, CﬂYmuwxx CM&&wm , a Notary Public in and for
and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT JOHM BORKOWSKI, who is personally known to me to be the same
person whose name is subscribed in the foregecing instrument, appeared
before me this day in persan and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

GIVEN urder my hand and Notarial Seal this 5™ day of l“o¢a ,

A.D. 1991, (..

" OFFICIAL SEAL "
SHARON ADAMS Py
NOTARY P4gLIC, STATE OF ILLINOIS Dhange. (edanug

MY COMMISSIoN EXPIRES ﬁf29/91§ Notary Public

My Commission expires: LR LI

o
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CFC 1272-0 5/10/S1
EXHIBIT A

LEGAL DESCRIPTION

Property Address: 7424 S. Mason Ave., Bedford Park, IL

Permanent Raal Estate Tax Index Number: 19-29-100-038 and 19-29-200-
031

THAT PART OF THE NORTH 1/2 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 13
EAST QF TdAR THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT &) POINT IN THE SOUTH LINE OF WEST 73RD STREET (BEING A
LINE 13723.0 FEET, MEASURED PERPENDICULARLY, SOUTH OF AND PARALLEL WITH
THE NORTH LINE Cf/ SECTION 29, AFORESAID), 2465,398 FEET WEST OF THE
EAST LINE OF THE NORTH EAST 1/4 OF SECTION 29 AFORESAID; THENCE DUE
SOUTH 775.143 FEET TOo  THE POINT OF BEGINNING OF THE LAND HEREIN
DESCRIBED; THENCE CONTINTUE DUE SOUTH 343.0 FEET TO A POINT IN A LINE
190.0 FEET NORTH OF AN PARALLEL WITH THE SOUTH LINE OF THE NORTH 1/2 OF
SECTION 29, AFORESAID; THLMPUE NORTH 89 DEGREES 53 MINUTES 20 SECONDS
WEST ALONG SAID PARALLEL LIJ® 579.25 FEET TO ITS INTERSECTION WITH A
CURVED LINE, CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 368.765% FEET;
THENCE NORTHEASTERLY ALONG SAID CURVE 420.92 FEET TO A POINT OF
TANGENCY WITH A LINE PERPENDICULAR TO THE SOUTH LINE OF WEST 73RD
STREET (HEREINBEFORE DESCRIBED) AND PASSING THRCUGH A POINT IN SAID
SOUTH LINE 2829.398 FEET WEST OF THE EAS” LINE OF THE NORTH EAST 1/4 OF
SECTION 29 AFORESAID; THENCE DUE NORTH (ALONG SAID PERPENDICULAR LINE
6.585 FEET TO A LINE 2148.143 FEET DUE SOUTEH-OF AND PARALLEL WITH THE
NORTH LINE OF SECTION 239 AFORESAID; THENCE NORTH 9 DEGREES 55 MINUTES
34 SECONDS EAST 20.304 FEET; THENCE DUE EAST ¢6.50 FEET; THENCE DUE
SOUTH 20.0 FEET TO A LINE 2148.143 FEET DUE SOUT!:t OF THE NORTE LINE OF
SECTION 2% AFORESAID; THENCE DUE EAST ALONG SAID LI NE 334.0 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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SCHEDULE OF LEASES

Name of Tenant: Date of lease:
Midwest Warehouse and Distribution

Systems, Inc. May 15, 1991

T0LSECZES
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