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This instrument was greﬁared by:
N R CNORTH 6T Y A YNE. TL 60067 60403792
625 - PAL ' MORTGAGE :

THIS MORTGAGE (*“‘Security Instrument’) is given on May arg, 1991
The mortgagor is LULU YAPDIANGCO, MARRIED ‘
ROSSINI LEDESMA, SPINSTER
HHOLYN LEDESMA, SPINSTER
(**Borrower'').
This Security Instrumeat s given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the S+ate of New Jersey , and whaose address is
(‘‘Lender'’).

One Ronson Road, Iseclin, New Jersey 08830

Borrower owes Lender the principalsum of
and 00/100 Dollars

Oone Hundred Eleven Miousand, Five Hundred Seven
(US. % 111,507.00 5. This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (**Note’’), which provides frrimonthly payments, with the full debt, if not paid carlier, due and payable
ist, 1996 This Security Instrurment secures 1o Lender: (a) the repayment of the debt

on June

evidenced by the Note, with interest, and all rénewlls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragrapii-? to-protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under th.s Sesurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following cesiribed property located in )
COOK County, lllinois:

LOT 62 IN MORIN'S HOME ADDITION TO tRVING PARK BEING A RESUB-

DIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTH 1/2 OF
TOWNSHIP

LOT B IN SCHOOL TRUSTEES SUBDIVISION/ OF SECTION 16,
PRINCIPAL MERIDIAN,

40 NORTH, RANGE 13, EAST OF THE THIRL
(EXCEPT THE EAST 2/100 FEET THEREOF), Fd/COOK COUNTY, ILLINOIS.
PIN# 13-16-324-009--0000

/
/
! ' . _rﬂ‘.?‘»—-‘
91-245833
which has the address of )
5235 W CUYLER CHICAGO, IL 608641 (**Property Address*');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Borrower shall promptly pay when due the

1, Payment of Principsi and Interest; Prepayment! and Late Charges.
principal of and interest on the debt evidenced by the MNote and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’*) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymcms or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d} yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“'Escrow Items.’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procadures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("' RESPA’’), unless another law that applies
1o the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amounl not (o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lr.‘ndcr pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may réquire Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the
Funds. Borrower an- Lender may agree in writing, however, that interest shall be paid an the Funds. Lender shall give to
Borrower, without ch7ige, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lenccr exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordanse with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay tke Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the arizant necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at-Lender’s sole discretion.

Upon payment in full of all sums serai2d by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapli 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by _ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless appllcao]f' (2w provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment charp:sdue under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and/ist, 1o any late charges due under the Note.

_4. ChargeS' Liens. . Borrower shall pay all taxes, assessriciits, charges, fines and impositions attributable to the Property
which’ may’ attain pnonty over this Security Instrument, an/i leasehold payments or ground rents, if any. Borrower shall pay
these obhgatmns in the manner D[OVlded in Paragraph 2, or if not pa:d in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall’ promptly Yerpish ro Lender all notices of amounts to be paid under this
paragraph If Borrower mal\es these payments directly, Borrower shall promptly furrush o bendcr recclpts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority over(th’s Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a mann_r acceotable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or {c) secures from the holder of the lien an agreeizsni/satisfactory to Lender subordinating the
lien to this Security Instrument. [ Lender determm% that any part of the Property‘is-ubject to a lien which may attain priority
over this Securlty instrument, Lender may give Borrower a notice identifying the lien.Sgrrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep thc improvements now exisiing or hereafter crected on the
Property insured against loss by fire, hazards inicluded within the ferm “‘extended coverage' " axd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the’amounts and for the periods
that Lender requires, The insurance carrier prov1dmg the insurance shall be chosen by Borrower sukjevvto Lender’s approval
which shall not be unreasonabl_y ‘withheld. If Borrower fails to maintain coverage described above,/Leadér may, at Lender’s
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morteasge clause. Lender
shall have the right to hold the pollcu:s and renewals. If Lender requires, Borrower shall prompily give 1o . ewder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of ldss if not made prompaly by Borrower.

Unless Lender and Borrower otherwise agree in wnnng, insurance proceeds shall be applied Lo restoration or repair of
the Property damaged, if the restoration or repair is economically fedsible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Propertly. or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by thig Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.

if under Paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance palicies and proceeds resulting .

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Sccurity

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphcanon Leasehulds
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al lcast one year
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After the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, damage or impaiy
the Property, allow the Property to deteriorate, oF commit witste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inmerest. Borrower
may cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material informaltion) in conneciion with the lean evidenced by the Note, including,
but not limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee titde to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righls in the Property. I Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the vatue of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts Gisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secuied by this
Security Instrurnens. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserient at the Note rate and shall be payable, with interest, upon notice froin Lender to Borrower requesting
payment,

8. Mortgage Insuraric, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sac); nav the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage renuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially erjuivalent to the mortgage insurance previously in effect, al a cost substantially equivalent
to the cost to Borrower of the marts,age insurance previously in effect, from an alternate morigage insurer approved by Lender,
if substantially equivalent rmorigass 1nsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage irsusance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and(ztain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at'the zption of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an(insu.er approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain :morigage insurance in effect, or to provide a toss reserve, until the requirement
for mortgage insurance ends in accordance with #oy wriltten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make(reasonable entrics upon and inspections of the Propenrty. Lender shall give
Borrower notice at the time of or prior to an inspecticn-specifying reasonable cause for the inspection.

10. Coundemnpation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liecu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds (ha'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tn< event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa'to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowd? and Lender otherwise agree in writing, (he sums
secured by this Security Instrument shall be reduced by the amount of Chre proceeds multiplied by the fellowing iraction: {a}
the total amount of the sums secured immediately before the taking, «3/-1ded by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢/ent f a partial taking of the Property in which
the fair market value of the Property immediately before the taking is Iess than theamount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applicd to the sums secured by this Security Instrument whethier'oz not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borre'wes that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30°daysafter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ol iepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unjess Lender and Borrower otherwise agree in writing, any application of proceeds to (rinripal shall not extend or
postpone the due date of the monthiy payments referred to in Paragraphs 1 and 2 or change the asnmant of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time forpa: ment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any suceessol in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lende: shall not be required
to commence proceedings against any successor in interest or refuse 10 extend time for payment or (Gtherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and bencf{it the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Barrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a} is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or o be ceiliected in connection with
the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any suins already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal awed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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=] BALLOON RIDER 60403792
{Conditional Right to Refinance}
THIS BALLOON RIDER is made this 3rd day of May, 1891

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure

Debt (the **Security Instrument’’) of the same date given by the undersigned (the **Borrower'') to secure the Borrower's

Nole 10 Margaretten & Ccmpany, [nc., organized and existing under the

laws of the state of New Jersey,

{the “‘lender'} of the same date and covering the property described in the Security Enstrument and located at:

5235 W CUYLER CHICAGD, IL 60641

The interest rate stated on the Note is called the “*Note Rate.”” The date of the Note is called the **Note Date!" |
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Security Instninment and this Rider by transfer and who is entitied to receive payments under the Note is called

the *‘Note Helder.””

ADDITIONA L COVENANTS. In addition to the covenants and agreerments in the Security Instrument, Borrower
and lLender furthes covenant and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Notey:

1. CONRITIONAL RIGHT TO REFINANCE

At the maturity date of {ne Note and Security Instrument {the Maturiy Date’), | will be able (o obtain a new
loan (**New Loan’™) with a new *Jaturity Date of June 1st, 2021 . and with an interest rate egual to
the *New Note Rate'’ determined’in accordance with Section 3 belaw if all the conditions provided in Scctions 2 and
5 below are met (the “*Conditional Refiaaacing Option’). I those conditions are not met, | understand that the Nore
Holder is under no obligation to refiniinee or modify the Note, or to extend the Maturity Date, and that 1 witt have 1o
repay the Note from my own resources o7 find a lender willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION |
If | want 10 exercise the Conditional Relinincing Oprion ai maturity, certain conditions must be met as of the

Maiurity Date. These conditions are: (1) I must still e the owner and occupant of the property subject to the Security
Instrument (the **Property’' ) (2) | must be current inmy monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments hninediately preceding the Maturity Date; (3) no lien against the
Property (except for 1axes and special assessments not yet dueand pavable) other than that of the Security Instrument
may exisi; (4) the New Note Rate cannot be more than 5 pelcdatage points above the Naowe Rate; and (5) Fmust make
a written request Lo the Note Holder as pravided in Section S Gelow.

3. CAILCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Foderdd National Mortgape Association’s required
net yield for 30-vear fixed rate morigages subject to o 60 day mandatGa delivery commiunent, plus one-half of one
percentage point {0.5%]), rounded 1o the nearest one-cighth of one percentige point (0.125%) (the *New Nate Rate’").
The required net vield shall be the applicable net yvield in effect on the date and 2im« of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. 11 this regaired/net vield is not available, the Note
Holder will determine the New Note Rale by using comparable information.

4. CAILCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater thun 5 pereeniawe points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nole Holder wilt deiermine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrusd but unpaid interest,
plus {c) all other sums | will owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term ot the New Note at thic New Note Rate
in equal monthly payments. The result of this calculation will be the amount of my new principal and interest payinent

every month until the New Note is fully paid. .

£EBSEZI6
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