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This instrument wa repared by:
MARGARETTEN & COMPAN? E e
625 NORTH CT. PALATINE, IL 60067 pMORTGAGE 60105433
THIS MORTGAGE (“*Security Inslrument”) is given on April 25th, 1991'

The mortgagor is DONG TAE LEE,

VYANG S LEE, , HIS WIFE
(*‘Borrower’').

This Security Instrumént s given to |
d. . ) which is organized and existing
M&R BTTEN & COMDANY, INC. -
under ‘a'xe aws ol 4o S c.c'° of New Jersey , and whose address is (“Lender™)

se.in ew Jerse 08830
Bgrrgwelr?%\l;cssq,enfer the prmc1 35T sum' tN Y
Dollars

E:l?hty- Five Thousand, éjc%{ls evidenced by Borrower’s note dated the same dale as this Security

lnstrumcnt {(“*Note’"), ?vfuc}? provides ,-r :nonlhly payments, with the full debi, if not paid earlier, due and payable
This Security Instrument secures to Lender: (a) the repayment of the debt

on ist,
evxdcncfél%y the Nate, with interest, an%! aﬁ t( newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 »0 protect the security of this Security Instrument; and (c) the performance

of Borrower’s covenants and agreements under thizGreurity Instrument and the Note, For this purpose, Borrower does hereby
4escribed property located in

COOK
LOT 21 IN BLOCK 2 IN URE ADDITION (IO HOFFMAN ESTATES BEING A
SUBDIVISION OF THE SQUTHWEST QUARTLER OF THE NORTHWEST QUARTER
OF SECTION 16, AND THE SOUTHEAST QUARZKER OF THE NORTHEAST
QUARTER OF SECTION 17, BOTH IN TOWNSHI® 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IX 200K COUNTY, ILLINOLS.

PIN# 07-16-108-021-0000

mortgage, grant and convey to Lender the following
County, Illinois:

DIRT-01 RECORDIMG oo - 815,
35646 TRAN 3569 05/17/91 13124300
FEIEEtH #—91-223588S

COW COUNTY RECORDER

LR S

oD
(1~135883

which has the address of )
1078 _ WORTHINGTON DR HOFFMAN ESTATES, IL 60194 (**Property Address™);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,

and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Sccurity

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis

and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment( and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Fuunds for Taxes and lnsurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds’") for: (a) yearls
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propernty; (b} vearh leasehold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d} yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any, and (f) any sums pavable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“‘Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seg. (“'RESPA'), unless another law that appliesds
to the Funds sets a lesser amount. IT so, Lender may, at any time, callect and hold Funds in an wmount not to exceed lhc"::
lesser amouni. Lender may estimale the amount of Funds due on the basis of current dita and reasonable estimates of ¢3
expenditures of future Escow Items or otherwise in accordance with applicable law. en
The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity Cé
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay gn
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account,
or verifying the Escrowsitems, umessiender pays Borrower ipterest on the Funds and appiicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estale tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law {equires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower aed Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cliarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to tlie Yunds was made. The Funds are pledged as additional security for all sums secured by this Security

Instrument. :
If the Funds held by e @er exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower

for the excess Funds in accorasice with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay.<hz Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the Zpount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, 72 Lender’s sole discretion. . e
Upon payment in full of all sumG saciwed by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f, under Paragragh 21_Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
3. Application of Payments. Unless applicab'e law provides otherwise, all payments received by Lender under Paragraphs
t and 2 shall be applied: first, to any prepayment cnarges due under the Note; sccond, 1o amounts payable under Paragraph
2;zihing, 1@ intergst dye;, Tourth, 1o, prigeipal due; and tast, to any late charges due under the Note,
=% Chatges; Liens; :;Bosrpwer,sbalkpay, glhaxes, aisessggnts, charges, fines and impgsitions-attributable to the Property
whichymay atiajn.priozity oyes shis-Sccuriyy Instrument, §)\¢leasehold,;paymenis ar gropgd.rents, if any. Borrower shall pay
thesr obligaiiousiin the magner, proyided-i-Parageaph 2,00t 4uo); paid; in thatznanaer, Borpwer shall pay them on time

payments. o AL
Borrower shall promptly discharge any lien which has priority ove( this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien {n a maniér acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings wiiich)in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the halder of the lien an agrecmen? satisfactory to Lender subordinating the
lien to ghis:Security Instrumeny (IT Lender,determines that any part of the Property is stbject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the sien/Derrower shall satis{y the lien or take
one or more of the actignsgetforth above within 10 days of the giving of notice.

» 5. Hazard or Prepecty dosumpce.  Barrower-shall keep the improvements now axiszing or hercafter erected on the
Property insurcd against lass by fire, hazards included within the term “extended coverage™ ind any other hazards, including
fleads o Boeding, fargchich Lender-requiresinsurance(This insurguce ghall be maintained in thampunts and for the periods
that Lender requires., The insumsnce cargier;providing;the insurance shall be chosen by Borrowersub et 1o Lender’s approval
whigh: shall pot be unregasenablypwjthheld. AF-Barrower fails to maintain coverage described above/Lrader may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mottgage clause. Lender
shalt have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to'lender all receipts
of paid premiums and; eepgwal notigeg. In theypvent gfloss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make, proofof_loss il-not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorgtiop-or repair of
the Property damaged, if the restoration or repair {s economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be appiied
to the sums secured by this Security [ustrument, whether or not then due, with any excess paid 1o Borrower. 1l Borrower

&S g_banqo_n_s,_thc Propertyy or-does, 1ot answer within 30 days a notice from Lender that the insurance carrier -haspffered 1o settle
«V agliink then Lefidet-niay-ddllect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
RS IR i i o pye T8 Pl ﬁ-.: SR o L N U . . . . . .

fo pay suns seéliréd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Applicstion; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Insirument and shall continue to accupy the Property as Borrower’s principal residence for at least one year

. Form 3014 9/90
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after the date of occupancy, untess Lender otherwise agreesgn writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond B rrower’s control. Borrower shall not destroy, dimage or {mpair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeni could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrumeni or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. I Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and bender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Alithough Lender may 1ake action under this Paragraph
7, Lender does not have to do so.

Any amoun’s disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payvment, these amounts shall bear interest from
the date of disbursezaens at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurarce.) If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower $hati 4y the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverageiesguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiy equeivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent
10 the cost to Baorrower of the mortiace insurance previously in effect, from an allernate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender eich month a sum equal
10 one-twelith of the yearly morlgage isu arce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ane retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, al theGpiion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) pravided by an nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiurns required to maintain mo<ignge insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witiapy wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make easodiable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecti i specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award ¢r clpive for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or Jor conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds thail be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th¢ event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal (0 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowcrand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of vthe proceeds multiplizd by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided-ty (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢rent bf a pantial taking of the Property in which
the fair market value of the Property immediately belore the taking is less thanths amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uinliss applicable law otherwise provides, the
proceeds shall be applied 10 the sums secured by this Security Instrument whether oionot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowr. that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 diys »fier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration 01 repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o dringipal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs | and 2 or change thewmount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for‘psyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor {nanierest of Borrower
shall nol operate to release the lability of the original Borrower or Borrower's successors in interest, Lendev<hail not be required
10 commence proceedings against any successor in interest or refuse to extend time for payment or atlierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrowes or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind angd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph i7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
farbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Chserges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan churges collected or Lo be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. IT a refund reduces principal, the reduction will be treated as a partial prepayment withoul

any prepayment charge under the Note.
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