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THIS DOCUMENT PREPARED BY: J.S. PROCTOR, FIRST CHICAGO BANK OF ST. CHARLES, NATIONAL
ASSOCIATION, 520 DUNHAM ROAD, ST RLES, IL 6017l )
MORT GAGE

THIS MORTOGAL o 3 PR () 15
g1l HIS MORTGAGL  rsecupuy ol usgt e ouBMEARRN L7 WADINGTON, HIS WIFE

9. 2.0 The mortgagor s LY
SR o S ARLES ..... NAT_[ONAL ASSOCE‘E&BE\? ). This Suunt\ Instrument IS et o "FIRST CHICAGO
ST.. . GARLES ,, NATIONAL ASSOCIATION ... wltichois orpan zed und eyistin
under the laws of ']"ED STATES OF AMERICA . . Cund whose adidresss 520 }TH }t\‘()}\?) \1 l‘
CHARLES, . ILLINUIS.ﬁﬂlfﬂ ...................................................................... )
Borrower awes Lender Yae srincipal sum of L ONE. HUNDEED. TWENTY—SFVBN 'I'HOUSAND NINE HUNDRCD AND .......
NO/100 - mm N Dallars (L1S, $.127,900.00 Thes debras evidenced by Horrower's note
dated the same date as this Secaney Instrament (UNate™ ), which provides Tor nmnthlg, pas tieants, with the Tall debr,af not
paid earlier, due and payabte on O 4 AUGUST 45,0990 L - s Securay Instrument

secures to Lender: (@) the repayvimesss of the debt evidenced by the Note, with mterest, and all renewals, extensions and
modifications; (b) the payment ol all orer sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perfonmande of Borrower™s covenants amd agreements under this Secunty Instrument and
the Note. For this purpose, Borrower doss herehy mortgage. grant and comvey to Lender the following described property
located in v 0K . e e s County, Hlinois:

LOT 269 IN BUFFALO GROVE UNIT NO. o/BRING A SUBDIVISION IN THE EAST HALF OF SECTION
5, TOWNSHIP 42 NORTH, RANGE 11, EAST (. THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.
THIS IS A SECOND MORTGAGE
TAX ID #: 03-05-404-018 : " ZER{-D1 RECORDING -

$15.2%

TH/ 227 TRAN 8492 959/17,91 12:33:00
#7940 e -1 252982

COb¥ C£LUNTY RECORDER

w

b-.x:d'
i
1
¢n

5 POPLAR COURT BUFFALO GROVE
{rreet] Gty
Hinvis . 60089 ... e (" Property Address™k

ToagrtHER Wi all the improvements now or herealler erected on the property, and all casements, rights,
appurienances, rents, royaliies, memeral, ond and gas nghts and profits, water ghits md stock and all fixtures now or
hereafteras part of the properts . Al replacements and addions shall also be covered by this Securiy Insteunrent. Allal'the
forepomng s referred tom this Sceanty Tostrument as the “Property

Borrowei Cospsasis that Borrower as lawtubly seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered. excepi for encumbrances of record.
Horrower warrarts and sall defend generally the titde 1o the Property mpnmst all clasms and demands, subject 1o any
cncumbrances ol recotd

THIS STCURFDY INSIRUMIN D combines unforn cavenants for nanongd ase and non-uniform covenunts with
hmited sariations by jurisdicnion 1o constitute o amloRm security Insrrnens covering read properts

FLLINOIS —Snpe Famey —FNMA S FHLMC UNIFORM INSTRUMENT ~ _.  Form 3014 12/83
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i an [ate C harges, arrower shall promptly pay when doe

1. Payment of Principal Interest; Prepayment an
the principal of and terest on the debt evidenced by the Note and any prepay mentand late charges due under the Noe

2. Funds for Taxes and fnsurance.  Subject to applicable low or to s wnitten warver hy Lender, Borrower shatl puy
to Lender on the das monthly pavments are due under the Note, untd the Note is pand n full, o sum (CFunds™) equal to

one-twelfth of tu) vearly taxes and assessments which may sitain prionty over this Security Instrument: (b) yearly o
feasehotd payments or ground rents on the Property, if any: (¢) vearly hazard imsurance prem:ams: and (d) yearly A
mortgage insurance premiums, if any. These iems are called Vescrow items” Lender may estimate the Funds due on the L
hasis of current data and reasonable estimates of future eserow ilems. v
The Funds shall be held in aninstitution the deposits or accounts ol which sreimsured or guaranteed by a lederut or ‘E‘
“ r

state sgency (ncluding Lender i Lender is such an institntion). Leader shadl apply the Funds to pay the eserow tems,
Lender may pot charge for holding and applying the Punds, analyzimg the account or verdying the escrow fiems, unlesg 5+ =
Lender pays Borrower interest on the Funds and applicable Liw permees Lender to make such i charge. Borrawer undye. s
Lender may agree in writing that interest shall be paid on the Funds, Unless an agrecment s made or applicable law s
requares interest ta be paid. Lender shall nat be requared 1o pay Borrower any snterest or carniigs on the Funds, Lender e
shalk give 10 Borrower, without charge, an anouad accounting of the Funds shownp credins and debnis 1o the Funds and the J1
purpose for which cach debit to the Fands wis made. The Funds are pledged as addisonal secarity for the sums secured by B
this Security Instrument. @
If the ameunt of the Funds held by Lender, together with the future monthly payments of Funds payabic prior to ™o
the due dates of the escrow items, shall exceed the amount required to pay e eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited 1o Horrower an monthly paymenis of Funds. 18 the
amount of the Farsd bield by Lender is not safficient 1o pay the escrow stems w hen due, Horrower shall pay to Lender any
amount necessiry’ r rake up the deficiency in one or more payments as required by Lender.
Upon pavmensn full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
uny Funds hetd by Fender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, o later
than immediately pricesd the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credil agams, the sums secured by this Security Instrument. :
3. Application of Peyments,  Unless applicable law provides othersise, all payments received by Lender under
paragraphs 1 and 2 shall be applict:dira, to late charges due under the Note: second, w prepayment charges due under the
Note: third, to amounts pavable widir paragraph 2: fourth, tointerest due; and last, w principal due.
3. Charges: Liens,  BorrosGr shall pay all taxes, assessments, charges, fines and impositions attributable 1o the

Property which may attmin prionty or& this Seeurity Instrument, and leaschold payments or ground reats, il any
Borrower shafl pay these obligations inths dGanner provided in paragraph 2. orf not paid in that maaner, Borrower shall
puy them on time directly to the person orved pryment. Horrower shall promptly furnish o Lender il notices of wmounts
to be paid under this paragraph, If Berrower/makes these puyinents directly . Barrower shall promptly furnish to Lender
receints evidencing the puyments.

Borrower shall promptly discharge any hién svhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secared by the lien ina manner acceptable to Lender; (h) contests in good
faith the lien by, or defends agamnst enforcement of i Men in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) seeures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Speurity Instrument. I Leader determines that any part of
the Property is suhject 10 a lien which may attwin priority over_this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or ke onie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvernssiptaow eaisting or hereafier erecled on the Property
insured against loss by £ e, hazards included within the term “extenddd vaserage™ and any other hazards for which Leader
requires insurance. This insurance shall be maintained in the amountd aad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sddiect 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable 1o Lender and shalldncfude o standard mortgage clause. .
Lender shall have the right 1o hold the policies and renewals. I Lender reguires, Boreower shall promptly give to Lender ‘
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shalvgize prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Horrower otherwise agree in wribing, insurspee proveeds shallforapplicd to restoration or repiir
of the Property damaged, if the restorion or repair s economically feasible and Lender's sdcurity is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, thedinsurance proceeds shall be
applied 10 the sums secured by this Security Instrament, whether or not thens due, with any eagess paid 1o Borrower. |
Borrower abhandons the Property, or does not answer within 30 days o notice fromn Lender that thedoaurance carrier has
offered to settle a claim, then Lender may colicet the insurance proceeds. Lender may use tiwe proceerds £0 repair or restore
the Property or to pay sums seeured by this Security Instrument. whether or not then due. The 30-day/period will begin
when the notice s given. .

Uniess Lender and Borrower atherwise agree in wriling, any applivation ol proceeds to prineipal shal aat extend or
postpone the due date of the monthly payments eeferred toin paragraphs Land X or change the amount of thepayments. I
under paragraph 19 the Property is acquired by Lender, Borrower™s right 1o any msurasiee policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior o the sequisition,

6. Preservation and Maintenance of Property; Leascholds,
chunge the Property. allow ihe Property (o deteriorate or commit waste, H ths Security Instrument s on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acqures fee fitle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance,
covenanis and agreements contamned in this Secursty Instrument, or there s alegal proceeding that may sigmificantty affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate. for condemnation or to enforee laws or
regutations), then Lender may do and pay for whatever 1s necessary 1o protect the vaiue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a Hen which has prionity osver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (0 make repairs. Although
Lender may take action undec this puragraph 7, Lender does not have todaso

Any amounts disbursed by Lender under this paragraph 7 shall become adddional debt of Borrower secured by ths
Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from
the date of disbursement at the Nete rate and shall be payable, with interest, apon notice from Lender to Borrower

reqguesting payvment.

Borrower shall not destroy, damage of substantially

If Borrower finls ta perform the
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