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, witnesseth: Thut whereas,

This indeniure made MAY 15, 1991 ___
__ WILLIAM H. WADINGTON, JR. AND KAREN L. WADINGTON, HIS WIFE

, thereinafter called mortgagors)

have executed und delivered a certain mortpape dated MAY 15,1991

and _RECORDED _ in the office of the - RECORDER _ of COOK County, Illinois, on
MAY—l—ZWBSi]rEOf thereinafter called  “manuape™, conveying to FIRST CHICAGO BANK _OF

the following deseribed real estate located
COCK , and Stute of Illinois,

date of
ST. CHARLES, NATIONAL ASSOCIATION

in __.BUFFALO . GROVE

to-wit:

, County of .

. YO VD
1235853
LOT 269 IN BUFFALO GROVE UNIT NO. 6 BEING A SUBDIVISION IN THE EAST HALF OF SECTION

5,
ILLINOIS. .
DEPT-H1 RECORDING

THIS IS A SECOND MORTGAGE

TAX ID #: 03-05=474-018 COD¥ COUNTY RECCRDER

5 POPLAR COURT, BUFFALO GROVE, ILLINOIS 60089

NOW, THEREFORE, in consideration of the disbursement to the mortgagors of the proceeds of Lhe loan secured
by said rust deed and for the purposz af further securing the payment of indebledness secured thereby, and the
performance by the mortgagors of theircovenants and agreements therein contained, and in further consideration of
the sum of One Dollar to the mortgagors i nand paid, receipt of which is hereby acknowledged, the mortgagors do
hereby sell, assign, transfer and set over unto THE FIRST CHICAGO BANK OF ST.CHARLES, ST, CHARLES, IL.a
corporation organized and existing under the'laws of the State of Iliinois, (hercinafter called ‘‘assignee’’), all the renis,
issues and profits of and arising from the prenviges;\now due or which may hereafier become due under and by virtue
of any lease, whether written or verbat, or by victuc 41 any agreement for the letting of, or the use or occupancy of,
said premises or any part thereof, heretofore made ¢ntered into by the mortgagors, or their predecessors in title or
any persons claiming by, through or under them, or whict-shall hereafter be made or entered into by said mortgagors,
or any subsequent owners of said premises, or persons cliiming by, through or under them, or which shall hereafter be
made or entered into by said assignee under the power hercorgranted, Morigagors further sell, assign, transfer and set
over unto the assignee all their right, title and interests in.20¢ to all such leases and agreements now in force or
hereafter made. Mortgagors shall upon reguest furnish to (he/assignee information concerning all leases of the
premises or any part thereof hereaflter made from time to time/apd shall upon demand assign all interest in, and
deliver executed copies of, all existing or future leases to the assignee. The mortgagors shall not consent to the
cancellation or surrender of any lease or suffer or permit any party to bz relieved of liability for the payment of rent or
consent Lo a reduction of the amount of rent reserved thereunder, orin any s~ay impair the security hereof without the

express authorization of the assignee in each instance.
Mortgagors hereby grant to assignee the exclusive right to exercise,an¢’to hereby irrevocably appoint the
assignee the true and lawful atlorney of the mortgagors to exercise, any and ail ol the following rights and powers:
{1) To take possession of, operate, manage and contrel said premises and conduct the business thereof.

(2) To take possession of all documents, books, records, papers and accounts of the/nortgagers or then owners
of the premises relating thereto.

(3) To lease the premises or all or any portion thereof to #ny party or parties, at such/reatal and upon such

terms as said asignee shall in its discretion determine (including leases for terms expiring beyrno the maturity of

the indebtedness secured by said morigage or beyond the expiration of the statutory period ol reapmption from

any sale)
(4) To collect, sue for, receipt for, settle, compromise and give acquittances for all the rentas, issues and profits
hereby assigned.

(6) To use such measures, legal or equitable, as in its discretion may be deemed proper or reasonable, to enforce
the payment of such rents, issues and profits or to secure aor maintain possession of said premises or any portion
thereof, including an action or actions for the recovery of rent, an action or actions in fercible detainer, and an action
or actions in distress for rent, and to cancel any leases or subleases or terminate any right of possession for any cause
or on any ground which would entitle the mortgagors to cancel or terminate the same; it being the intention of the
mortgagors to constitute said assignee landlord of said premises, for all intents and purposes, with all right which
said mortgagors would have but for this assignment.

(6) To sign the names of the mortgagors to all papers and documents in connection with the operation, man-
agement and control of said premises and the conduct of the husiness thereof.

(7) To make all necessary or proper repairs, renewals, replacements, alterations, ndditions, betterments and
improvements to said premises as to said assignee may seem judicious.

(8) To insure said premises and all risks incidental to Lhe assigriee's possessien and opérat.ion thereof.
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Assignee shall, afler deducting the expenses of aperating aaid real estate and of mainienance, repaira, renewals,
replacements, gilerations, betlerments and improvements, and after the payment of all insurance premiums and the

- payment of jusi and reasonable compensation for the services of the assignce, and its attorneys, agents, clerks,
servants and others employed by it for services rendered in connection with the operation management and conirol
~of gaid premiges and conduct of the business thereof, and after setting aside reasonable reserves, in an amount to
" be determined in the sole diseretion of the assignee, for any and ail of the foregoing purposes, apply the residue,
_if any, of the monies arising (a) (o the payment of or selting aside of reasonable reserves, in an smount to be
_ determined in the sole discretion of the assignee, for the payment of laxes, specisl assessments, water rates and
", other governmental charges and impositions levied or to be levied upen said premises, (b) to the payment of or setiing
* aside of reasonable reserves, in »h amount to be determined in the sole discretion of the assignee, for the payment of
inierest and principal or other indebtedness secured by said mongage. and (¢) to the remedying of any defaull exist-
. ing under the mongage. such application to be made upon said various items in the order said assignee may deter-
" mine. The amount remaining after payments have been made or reserves set aside, as above provided, shall be paid

to the mortgagors.

lehvt‘ lhu l’\t‘(‘tillﬂn and d{-hvc-rv hereaf, nar the rxa're Jap b_y the asignee of any of the rights angd powers
herein granted, shall relieve the mortgagors from the performance of any of the obligations, convenanty or agrec-
S ments to be performed by said mortgagors, their suceessors and assigns, contained in said moitgage or in any lease
: or leases of said premises or any part thereof, nor shall suid morigagors be relieved from any liahility for damages
on account of injuries sustained Ly any person or persons on, in or abou! said premises, for which said morigagors
would be liable hut for this assignment. Said mortgagors further understand and agree that the asgignee is acling

A
Hr _solely us the agent of said mortgagors in whatever said assignee may do in connec |IUH with the premises, aud said
asugnce ASBUMLS ho Imbll:ty in any othey cupacity.
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e The nghfs .'nw /uw:rs of the assignee hereunder may be assigned b\.' instrument in writing to any holder or
holders of the note‘cr.uinies secured by said moreage  and may be by such helder or holders succeasively assigned,
and such assignee and Gny successive assignees are hereby given the same rights and powers as the asslgnee named

herein to the came exteni us Yoough in each instance zpecifically named. .

Ne remedy er right. here wcanferred upon or roserved to the assignee is intended to be 1o Lhe exclusion of any
other remedy or right of such assiznee or of the trustee under said monpage. or holders of the note sceured thereby,
but each and every such remedy ox a0 shall be cumulative and shall be in addition te every other remedy or right
given hereunder, or given in said marpaps relating to the indebtedness seeured thereby

and now or hereafier existing, at law cr inleguity.

This assignment is 1o remain in full Jorie and effect and 1o be binding upon the heirs, legal representatives,
successors and assigns of the mortgagors: 4t the indebtedness cecured by snjid moreape  shal be fully paid and
suid mongage relensed, and until all bills, Habit{irs gand expenses incurred by the assignee by virtue of the authority
herein cantained shall have been fully paid, or unt | such time us this instrument may be volunturily refeased by the

or the note secured thereby,

assignee or its successors or assigns.

Althengh it is the intention of the parties that thiginstrument shali be a present assignment, it jg expressly
understood and agreed, anything herein contained ta the eoadeiary notwithstanding, that the assisnee shall not exer-
cise any of the righis or powers herein ronferred upon it uatil o defuult shall exist under the {erms and provisions

of saijd l)lnl‘lj._.l}_t‘

N The wards “moJ 1gagur~: and “assignee” shall be deemed 1o indlpde the respective heirs, legal representatives,
successors and assigns of the parties, and zaid weords and any ana all pessonal provouns shall be taken o include
singular and plural nouns or prenouns and mascwline, and femine and (peutsr gender, as may it the case.

IN WITNESS WHEREQF, the morigagors hiave heteunto affixed thelyGands and seals, the day and year first

e abn\’L wmtten.

(SEAL). MW 2%_29./ fm/f"‘”’%:,__, (SEAL)

. WILLIAM H. WADINGION, JR.- |

: ' (SEALY. [ ) AAdrTT MG o I (SEAL)
KAREN L. WADINGTON

U

- T

smn- Dl ILLINOIS 38
COUNTY (I KANE .

a Notary Public in and for said County,

91235983

5 THE UNDERSIGNED | .
in the State aforesaid, DO HEREBY CERTIFY THAT .. WILLIAM H. WADINGTON, JR. AND. _ . ___ _
_KAREN L. WADRINGTON, HIS WIFE e
who are i)é)'solihll_;- known to me (o be the sume prerson S whose nameS ___ARE ___ __ subscribed to the
THEY '

foregoing instrument, appeared before me this day in person and acknowledged that : -
THEIR free and voluntary act,

signed, gealed and delivered the said Instrument as e

for the uses and purposes therein set forth.
15TH, day of . — MAY____ , AL 1093

GIVEN under my hand and Noiarial Seal

My commission expires —.—. LJULY B S 19 .%.__..

ngw_éba\e{\\{w\% N T T ] Notary Pabiic
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““OFFICIAL SEAL"
g Janet 8. Proctor
Nolary I’ublw. Stute of {Hinsh

\.L. . ’ '
q‘; \)‘/\f\u.‘«'\(‘n 3 . Kane Counfy
Ky Commssion Papoes July 8, 194)

SV U.r\m\-es (IL bLl7‘-[ .
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