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LOAN NO. 01090086 MORTGAGE

91735072

$17.00

& /?2

THIS MORTGAGE ("Security lustrument”) is givenon  MAY 10, 1991 . The mortgagor Is
DAVID K. BARHYDT ANZ -
JUDITH G, MATZ, HUSZa2%D AND WIFE

("Borrower™). This Security Instrument is given tu
MORTGAGE RESOURCE, INC,

which is anniud and existing under the lnws of THE STATF CF ILLINOIS , it whoss
wdress 1s 1604 CHICAGD AVENUE %
EVANSTON, ILLINOIS 60201 ¢“Londer™), Borrower owes Londor the principal sum of -
' ONE HUNDRED THIRTY ONE THOUSAND TWO HUNDRZv PIFTY

-~ AND NO/lOO Df;;]nm(U,S,$ 131;250:00 )

.. This debl is evidenced by Borrower's note duted the same date as this Securay Instrument (z“ano"). which provides for
T monthly payments, with the full debt, if not puid enclier, duo and puyable on  JUNS Y, 2021 :
** “This Security Instrument secures to Lender: (1) the repayment of the debt wvidenced by the Note, with interest, wnd all renewals,
extensions and modificutions of the Nate; (b) the puymen! of all other sums, with interest; alvinced under parugraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenwits and sgreementy under this
Security Instrument and the Note, For this purpose, Borruw:aé ggcxs hershy mortgage, grant and eoavevao Lender the following

described gm rty located in County, lllinois:
LOT 62 AND LOT 63 (EXCEPT THE SOUTH 10 FEET THEREOF) IN HASLLNG'S

ADDITION TO EVANSTON, A SUBDIVISION OF THE SOUTHEAST 1/4 OF 1Ll
NORTHWEST 1/4 OF THE SQUTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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which has the address of 2325 HASTINGS AVENUE, EVANSTON (Sievat, Cltyls

flinois 60201 tZip Cotel ("Propurly Address*);
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5, Huzard or Property Insurunce, Borrower shall keep the idhpraements now ékistiif of hereafior crected on- the
Property insured against loss by firs, hazards included within the term “extended coverage” and any other hnzards, incliding
Mleods or Nowding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurance currier providing the insurance sholl be chosen by Borrower subjuct to Lender's approval
which shall not be unreasonably withheld, 1T Borrower fails to maintain coverage duseribed nbove, Lender may, st Lender's
option, obtain covernge to protect Lender's rights in the Property in uccordunce with paeagraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shatl have the right to hold the policiex and renewnls. IF Lender requires, Borrower shadl promptly give to Lendor all receipts of
paid premiums and renewat notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender muy make proof of foss if not macde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, iF the restoration or repair is economically feasible and Lender's security is not lessened. ([ the rustoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pat answer within 30 days a notice from Lender that the insursance carrier hus offered to seitle a claim, then
Lender may collecv i insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whelher or not then due. The 30-day period will begin whon the notice is given.

Unless Lender and/Poarrower otherwise agres in writing, any application of proceeds to principal shail not extend or
postpone the due date ci *kémonthly payments reforred to in paragraphs | and 2 or change the amount of the payments. If
under parngruph 21 the Property e sequired by Lender, Borrower's right to any insurtncs policies and proceeds resulting from
damage {0 the Property prior to the requisition shall pass ta Lender 1o the extent of the sums sccured by this Security Tnstrument
immedintely prior to the acquisiticn.

6. Occupuncy, Preservatlon, Maateazace ind Protection of the Property; Borrower's Loan Application; Lensebolds,
Borrower shal) occupy, establish, and use <he Pranerly as Borrower™s principal residence within sixly days nfler (he oxecution of
this Security Instrument and shall continue to oceupy the Property us Borrower's principal residence for at least one year ufter
the date of occupancy, unless Lender otherwise rgress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrawer's conlrol. Borrower shall not destroy, damnge or impair the
Property, allow the Property to deteriorale, or commis wists on the Property, Borrower shall ho in defilt if any forfaiture
dction or proceeding, whether civil or criminal, is begun thal i Lender's good Taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's security interest, Borrower mayhas
cure such a default and reinstate, s provided in paragraph 18, by cxising the action or proceeding ta be dismissed with o ruling ™
that, in Lender's good faith determination, precfudes forfeiture of e Borrower's interest in the Property or other materinl
impairment of the lien created by this Security Instrument ar Lender’s security interest, Borrower shall also be in default if

_ Borrawer, during the loun application process, gave materially false or ineicurnte information or statements to Londer (or failed
*--to provide Lender with any materin) information) in connection with the loan cvidenced by the Note, inchuding, but not limited
" to, representations conceming Borrower's occupancy of the Property as a principal tesidence. [f this Security Instrament is on & e
" leasehold, Borrower shall comply with ull the provisions of the lease, 1f' Barrower acauires fee title to the Property, the
- leusehold and the fee title shall nol merge unless Lender ngrees 1o the merger in writing.

_ 7. Protection of Lender's Rights In the Property, If Borrower fails o perform the covenants and ngreements contained in

.- this Security Tnstrument, oc there is a legal proceeding that may significantly affect Lender's riphts in the Property (such as «
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulat ons’, then Lender may do und
pay for whatever is necessary to protect the value of the Propesty and Lender's rights in the Propartyl Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, sppapcing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take nction yiader this parugraph
7, Lender does not have to do so,

Any amounts disbursed hy Lender under this poragroph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear intorest from the
date of dishursement at the Note rute and shall be payable, with intorest, upon nolice from Lender o Borrower requesting
pryment, }

8. Morignge Insurance, If Lender required mortgnge insurance as 4 condition of making the Joan secused by this Securily
Instrument, Borrower shall pay the premiums regitired o maintain the morlgage insurance in effect. IF, for any renson, the
mortgage insurance covernge required by Lender lapses or censes 10 be in effect, Borrower shall puy the premivms required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, ut w cost substuntinlly eyuivalent (o the
cost 10 Borrower of the mortgage insurance previously in effect, from an allernate mortguge insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shull piy to Lendor each month n sum equal 1o
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurnnce coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments s 8 loss reserve in licu of mortgage insurance. Loss reserye
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24, Riders to this Security Inatrument. It ane or more riders are exacuted by Borrower and recorded together
with this Sesurity Instrument, the sovenants and agrasments of sach such rider shall ba Incorporated into and shall amend

and supplement the covenants and agreemants of this Security instrument as it tha rider(s) were a part of this Sacurity
Instrument.

(Check applicable boxies)

Adjustable Rats Rider Condominium Ridsr
Graduated Payment Ridar Planned Unit Development Rider

Balloon Rider Rate Improvemsnt Rider
V.A. Rider Other(s} (spacity)

D 1=-4 Family Rider

Biwsakly Paymant Rider
Second Homa Ridar

*' BY SIGNING BELOW, Borrower acaapts and agress to the tarms and covanants contained in this Sacurlty Instrument and
in any rider(s) exscuted by Borrower and recorded with It.

N KW,

Witnass DAVID K. BARHYDT

Borrower

L/

T 7L /[JZ {Sanl]

Witness [PDI'TDH G. MATZ N
’, !

Borrowar

i

[Sesl)

Borrower

120SE216

STATE OF ILLINOIS, COOK

haanmLL-F%ﬂmM9
county and state do hereby cartify that
DAVID K, BARHYDT AND JUDITH G, MATZ, HUSBAND AND WIFE

County ss:

, B Notary Public In and for said

personslly known to ma to be the same parsonis) whose namals) subscribed to the foregoing instrument, appesred before

me this dey in person, end acknowledged that THEY signed and delivered tha said instrument as THEIR

free and voluntary act, for tha uses and purposes tharain sat forth,
Given under my hand and atficial seal, this fCﬂllrUay of

19a/
’ i .
E'W - /
MyCommls:ionEprqg:FlmAL SEAL " {ATAA L x o
;CYNTH!A L. FLEMING ‘

? ROTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 5/24/32

DPS 10584




