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MORTGAGE

THIS MORTGAQE ("Secuiity Instrument”) is glvenon  MAY 8, 1991 . The mortgugor ix

PHILIP C. HAMPTON &Ml

BERNICE HAMPTON, EBUEBAND AND WIFE
("Borrower"). Thia Securily [nstrument is given to

COLE TAYLOR BANK
which is organized and existing under the lawy of THE 8TATL OF ILLINQIS , il whioss
address is 850 WEST JACKSON BOULEVARD
CHICAGO, ILLINCIS 60607 " Londur*), Borrowsr awes Londer the principnl sum of
THIRTY FIVE THOUSAND
AND NO/100 Rollas (U.S. § 35,000,00 ),

This debt is evidenced by DBorrower's note duted the same dute ns this Secunt :r.trumcnt( Note"}. which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Uﬁ.

This Security Instrument secures (o Lender: (a) the repnyment of the debt evidencl by the r‘(nu. with interest, and all rcnewnlw.
extensions and modifications of the Note; (b) the paymont of all other sums, with interest, savanced under parugruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants cid ngreomonts under this

Security [nstrument and the Note, For this purpose, Borrowor doss hereby mortgags, grant and coavay to Lendor the following
described property located in OOK County, IHinoix:
LOT 7 AND THE EAST 1/2 OF LOT 8 IN BLOCK 5 IN MILLER'S SUBDIV1SION

OF BLOCKS 4 AND 5 IN STREET'S SUBDIVISION OF THE EAST 1/2 OF THE

SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-17-314-016-0000
s/

7 -.":
1217 WEST 108TH STREET, CHICAGO [Sireot, Chtyl,

which has the address of
3 (*Property Address*);

Illinois {Zip Codel
ors 1000

ILLINOIS-Single Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Paget ol 8 Form 301 180
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S, Huzard or Property Insurunce, Borrower shall keep the improvelents now exifting or hereafler erccted on the
Properly insured nyainst loss by fire, hazasds included within the term “uxtended coveruge” und any other hazards, inclding
foods or floading, for which Lunder requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described nbove, Lendor may, at Lender's
option, oblain coverage lo protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies und renewals shall be acceptable lo Lender and shall include w standard morigage clauge, Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
puid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice lo the insurance carrier and Lender,
Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not economicnlly feasible or Lender's security would be Jessened, the insuruncs proceeds shall be applied to the sums
socurex] by this Security [nstrument, whether or not then due, with any excess paid to Borrower. [f Borrower sbandong the
Property, or does-act answer within 30 days a notice from Lender thut the insurance carrier has offered Lo seltls o claim, Lhen
Lender may coileci the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Securizy instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender audd socrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke tonthly payments reforred to in parageaphs | and 2 or change the amount of the payments, If
under parsgraph 21 the Property inequired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior o e sequisition shall pass to Lender 1o the sxtent of the sums secured by this Security Instrament
immedintely prior to the sequisition.

6. Occupaney, Preservution, Maiiiezance and Protection of the Property; Burrower’s Loun Application; Leascholds,
Borrower shail oceupy, establish, and use the vraperty us Borrowor's principal residence within sixty days after the execution of: -
this Security Instrument and shall gontinue to-ceewpy the Property as Borrawsr's principul residence for at lenst ons year aller
the date of oceupancy, unless Londer otherwise sgirss in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyonu-Sedrower's control, Borrower shall not destroy, damage or impair the
Praperty, allow the Properly to deteriorate, or commil wastz.on the Property, Borrower shall be in defuuit il uny forfeiture
aclion or proceeding, whether civil or criminal, is begun thnt in Lender's good fuith judgment could result in lorfeiture of the .
Property or otherwise materially impair the lien created by this Sesvrity Instrument or Lender's securily interest. Borrower may
cure such s default and reinstato, as provided in paragraph (8, by cavsing the aclion or proceeding to bs dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiturs of 4he Rorrower's interest in the Property or other malerinl
impuirment ol the lien crested by this Security Instrument or Londer's sreusity interest, Borrowur shall slso be in defaull if
Borrawer, during the loan application process, give materially fulss or inaccurrisinformution or stutsments 1o Lunder (or failed
to provide Lender with any nmterinl information) in connection with the loun vvidenced by the Note, including, but not limited
to, representations concerning Borrowsr's oceupaney of the Properly us o principit cvsidence. [f this Sceurity Instrumont is on p
leasehold, Borrower shall comply with all the provisions of the lease. I Borrowe! suiquires feo title to the Propesty, the
leasehold and the fee title shuall not merge unless Lender ngrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Praperty, If Borrower fils (o perlorm the covenants und ngresments contuined in
this Seeurity [nstrument, or thero is o legal proceding that may significantly aftoet Lendor's righis in the Properly (such us u
proceeding in bankeupley, probate, for condemnation or forfeiture or to enforco luws or reguintivia) then Lender mny do and
pay for whatever is necessary to protect the vilue of the Property und Lender's rights in the Propenys Lader's uctions mny
include paying any sums sccursd by o lisn which has priority over this Security [nstrument, appedring-in court, puying
reasonahle attorneys' fees and entering on the Property to muke repairs, Although Lender may tuko action under this puragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this parngeaph 7 shull becomu additionat debt of Borrower secured by this
Security nstrument. Unless Borrowor and Londer agres to other terms of puyment, these amounts shall hoar interest from the
dute of disbursement nt the Note mie and shall bo payable, with interest, upan notico from Lender to Borrower requesting
payment,

8, Mortgage [nsurnnce, If Lender required mortgage insurance as n condition of nuking the lonn secured by this Security
Instrutment, Borrower shall pay the premiums required to maintuin the mortgage insurunce in effect. If, for mny renson, the
mortgage insurnnce covernge roquired by Lender lapses or ceuses to be in effect, Borrower shall puy the promiums required to
obtuin coverage substantially equivalent to the morigage insurmnce proviously in effect, at o cost substantinily vquivalunt 1o the
cosl 1o Borrower of the mortgnge insurance proviously in uffuct, from an alternats mortgage insursr approved by Lender. If
substaniially equivalent morlgage insurance covorage is not available, Borrower shall puy o Lendor wich month & sum vqual to
one-twelfth of the yearly mortgage insurnnce premium being paid hy Borrower when the insurance coverage hipsed or coused to

be in effect. Lender will aecept, uso and retaia thuse paymonts as a loss resarve in Jiew of mortgige insurance. Lnsso 'r:sm:
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24, Riders to this Securlty instrumant, 1t ona or mora rld‘u are executad bﬂ!orrawcbnnd ragardad (agether
with this Security Instrument, the qovenante and agreemonis of sash such rider shall be Incorporated into and shall amend
and supplemant the covenants and agreemeants of this Sacurily Instrument as I the rideris) wore a part of this Sasurlly

Instrument,

i{Chack spplicable box(es))

Adjustable Rate Rider Candominlum Rider 1«4 Family Rider
Graduated Payment Rider flannad Unit Developmant Rider Biwoakly Paymont Rider
Ballaon Ridar Rate Improvament Rider 8eoond Home Rider
V.A. Rider Othar(s) Ispacify)

BY SIGNING BELOW, Borrower accepts and agraes to tho terms and covenants gontainad in this Seourity Instrument and

in any rideris) executed by Barrower and recorded with it. m
f C (Seal]

Witnass v, PHILIP ﬁ HAMPTON / Borrower
/ :
Witness BERNICE HAMPTON Borrowar o~
L7
2
Soall
Borrowar
4 {Soal)
8orrower
@
p
¢
2
2 -
¢ 3
L . # Notary Public in and for said ;

county and state do hareby certify that
PHILIP C. HAMPTON AND BERNICE HAMPTON, HUSBAND AND WIFE

[

personally known to ma to be the sama personis) whose namaels} subsaribed to the foregoing instrument, sppesred befora
mae this day In parson, and acknowledged that THEY signed and dallverad the said instrument as THEIR

fres and voluntary act, for the uses and purpou n set torth,.~ 9 /
Glven undar my hand and ol!lﬂnka‘&!, Jp;“ % [ / E )
! [ RN I' ﬂ’ ”
o atat [
My Commission Expirest . ... . . crah h "'C/ JM et
P nnna.s Pﬁmm d

r Y \l\ "_:f'llu ‘IL‘ 14 ]

u.Jpwvv VvV Hi e DPS 1084
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